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I. INTRODUCTION 
 

This is the disclosure statement (the “Disclosure Statement”) in the small business chapter 11 
case of Wadhwa Dental, P.A. (the ADebtor@).  This Disclosure Statement contains information about 
the Debtor and describes the Chapter 11 Plan of Reorganization (the “Plan”) filed by the Debtor on 
June 23, 2017.   A full copy of the Plan is attached to this Disclosure Statement as Exhibit “A”.  Your 
rights may be affected.  You should read the Plan and this Disclosure Statement carefully and 
discuss them with your attorney.  If you do not have an attorney, you may wish to consult one. 

 
The proposed distributions under the Plan are discussed at pages 6 – 10 of this Disclosure 

Statement. General unsecured creditors are classified in Class 4, and will receive a distribution of 
100% of their allowed claims, to be paid and distributed as provided herein. 

 
A. Purpose of This Document 

 
 This Disclosure Statement describes: 
 

! The Debtor and significant events during the bankruptcy case, 
! How the Plan proposes to treat claims or equity interests of the type you hold (i.e., what 

you will receive on your claim or equity interest if the plan is confirmed), 
! Who can vote on or object to the Plan, 
! What factors the Bankruptcy Court (the “Court”) will consider when deciding whether 

to confirm the Plan, 
! Why the Proponent believes the  Plan is feasible, and how the treatment of your claim 

or equity interest under the Plan compares to what you would receive on your claim or 
equity interest in liquidation, and  

● The effect of confirmation of the Plan. 
 

Be sure to read the Plan as well as the Disclosure Statement.  This Disclosure Statement 
describes the Plan, but it is the Plan itself that will, if confirmed, establish your rights.   
 

B. Deadlines for Voting and Objecting; Date of Plan Confirmation Hearing 
 

The Court has not yet confirmed the Plan described in this Disclosure Statement.  This section 
describes the procedures pursuant to which the Plan will or will not be confirmed. 
 

1. Time and Place of the Hearing to [Finally Approve This Disclosure Statement 
and] Confirm the Plan 

 
The hearing at which the Court will determine whether to [finally approve this Disclosure 

Statement and] confirm the Plan will take place on _______________, 2017, at ___________ o’clock 
AM/PM, in the United States Bankruptcy Court, Courtroom No. 3, Fifth Floor, Old Post Office 
Building, 615 East Houston Street, San Antonio, Texas. 

 
2. Deadline For Voting to Accept or Reject the Plan 

 
 If you are entitled to vote to accept or reject the plan, vote on the enclosed ballot and return the 
ballot in the enclosed envelope to the Law Office of H. Anthony Hervol, 4414 Centerview Drive, Suite 
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200, San Antonio, Texas 78228.  See section IV.A. below for a discussion of voting eligibility 
requirements. 
 

Your ballot must be received by ________________, 2017, or it will not be counted. 
 

3. Deadline For Objecting to the [Adequacy of Disclosure and] Confirmation of 
the Plan 

 
Objections to [this Disclosure Statement or to] the confirmation of the Plan must be filed with 

the Court and served upon the parties listed on the attached mailing list by _______________, 2017. 
 

4. Identity of Person to Contact for More Information 
 

If you want additional information about the Plan, you should contact the office of H. Anthony 
Hervol, 4414 Centerview Drive, Suite 200, San Antonio, Texas 78228, attorney for the proponent of 
the Plan.  Mr. Hervol represents the Debtor in this case and cannot provide you with any legal advice.   
 

C. Disclaimer 
 

The Court has [conditionally] approved this Disclosure Statement as containing adequate 
information to enable parties affected by the Plan to make an informed judgment about its terms.  
The Court has not yet determined whether the Plan meets the legal requirements for confirmation, 
and the fact that the Court has approved this Disclosure Statement does not constitute an 
endorsement of the Plan by the Court, or a recommendation that it be accepted.  [The Court=s 
approval of this Disclosure Statement is subject to final approval at the hearing on confirmation of 
the Plan.  Objections to the adequacy of this Disclosure Statement may be filed until 
________________, 2017.]   

 
 
II. BACKGROUND 
 

A. Description and History of the Debtor=s Business 
 

The Debtor is a corporation. Debtor incorporated in February, 2011, for the purpose of 
operating a dental practice run by Harmandeep S Wadhwa, DDS, its sole owner.  Dr. Wadhwa is a 
Doctor of Dental Surgery licensed by the Texas State Board of Dental Examiners since July, 2009.  
Due to the dispute described hereinbelow, Dr. Wadhwa was not able to formally conduct the full 
operations of a dental practice through the Debtor until after the Bankruptcy Court entered a 
Temporary Restraining Order against the Defendants in the litigation described in Section II(B) below.  
Since that time, Dr. Wadhwa has practiced dentistry through the Debtor out of an office located on 
Goliad Road in San Antonio, Texas.     

 
B. Insiders of the Debtor  

 
The names of Debtor=s insiders as defined in §101(31) of the United States Bankruptcy Code 

(the “Code”) and their relationship to the Debtor are:  Harmandeep S. Wadhwa, DDS, the President 
and sole shareholder of the Debtor.  The Debtor or its affiliates paid no compensation to Dr. Wadhwa 
during the two years prior to the commencement of the Debtor’s bankruptcy case.  The total 
compensation paid during the pendency of this chapter 11 case to the Debtor’s insiders is: Harmandeep 
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S. Wadhwa, DDS, Wages: $49,500.00, and Shareholder distributions: $0.00; Total compensation paid 
to any family members of Dr. Wadhwa during the Ch 11 case: Spouse: $27,500.00 in wages.  

 
C. Management of the Debtor Before and During the Bankruptcy 

 
 During the two years prior to the date on which the bankruptcy petition was filed, the officers, 
directors, managers or other persons in control of the Debtor (collectively the “Managers”) were: 
Harmandeep S. Wadhwa, DDS. 
 
 The Managers of the Debtor during the Debtor’s chapter 11 case have been: Harmandeep S. 
Wadhwa, DDS. 
 
 After the effective date of the order confirming the Plan, the director and officer of the Debtor 
(collectively the “Post Confirmation Manager”), will also be Harmandeep S. Wadhwa, DDS.  
 

D. Events Leading to Chapter 11 Filing 
 
 Between 2009 and March of 2015, Dr. Wadhwa practiced dentistry working as an employee with 
different dental providers in San Antonio, Texas.  By 2014, Dr. Wadhwa had developed a large patient 
base (more than 7,000 patients) and desired to set up one or more of his own dental clinics.  Dr. Wadhwa 
had previously incorporated the Debtor on the advice of his CPA in February, 2011.   During this time, 
Dr. Wadhwa spoke with another Dentist who he knew for approximately 8 years, and who told Dr. 
Wadhwa that he had a great deal of expertise with operating successful dental practices.  He suggested 
that Dr. Wadhwa open two clinics with him and another dentist operating the clinics though some sort of 
partnership or joint venture arrangement.  An initial letter agreement was drafted and signed by the 
parties, although several details of the agreement were not reduced to writing in the original agreement.  
Dr. Wadhwa took out loans from Bank of America, N.A. (“BOA”) as well as Choice Health Finance 
(“CHF”) to acquire much of the equipment needed to start the two dental practices, and to finance much 
of the finish out construction for the offices.  The offices were operated under the assumed name “Dr. 
Dental”, which was an assumed name used by the other dentists for separate dental practices.  Under the 
arrangement, Dr. Wadhwa’s partners were responsible for business matters such as patient scheduling, 
office staffing, billing, collections, and payment of accounts payable - including the BOA and CHF loans.  
Unfortunately, Dr. Wadhwa’s partners failed to pay the debts of the Debtor despite receiving more than 
adequate collections to do so out of the revenue generated from Dr. Wadhwa’s clinics, failed to keep 
proper books and records, and apparently co-mingled collections and expenses belonging to the Debtor 
with collections and expenses of other dental practices not associated with the Debtor or with Dr. 
Wadhwa.  This Chapter 11 case was filed in order to protect the assets of the company, pursue litigation 
against the partners, and reorganize the Debtor’s debt to ensure that all of the Debtor’s creditors are paid 
in full.   
 

E. Significant Events During the Bankruptcy Case 
 

(1). Adversary Proceedings - Promptly after filing this Bankruptcy Case, Debtor’s counsel filed 
an adversary proceeding herein, which was eventually styled Wadhwa Dental, PA and Harmandeep S. 
Wadhwa vs. Aalie Sagar, DDS, Prabhdeep Grewal, DDS, WG Helotes, PLLC, WG Goliad, PLLC, WG 
Dental, PA, and SZ Dental, PLLC, Adversary Proceeding No. 16-5075-RBK, to pursue claims on behalf 
of this estate and Dr. Wadhwa for fraud, breach of fiduciary duty, quantum meruit/unjust enrichment, 
fraudulent transfer, turnover relief and a declaratory judgment action.  After the entry of a temporary 
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restraining order and preliminary injunction, Dr. Wadhwa was given sole control of the Goliad Road 
office.  However, due to delays in obtaining the required billing credentials with major dental insurance 
companies and medicaid, Dr. Wadhwa was not receiving his accounts receivable because billing could  no 
longer continue under the “Dr. Dental” arrangement that clearly did not work out, and most insurers 
required a particular length of time to process new credential applications.  Eventually, the Debtor began 
to receive its accounts receivable (post-petition) and has since begun to make monthly debt service 
payments, with the permission of the Court, to BOA and CHF.  The Debtor and Dr. Wadhwa are 
presently pursuing the claims in the Adversary Proceeding for the benefit of the Debtor and the 
bankruptcy estate. 

 
(2). Professionals approved by the Court -  H. Anthony Hervol, was approved as counsel for 

the Debtor. 
 
(3). Cash collateral orders:  The Court approved, in favor of BOA, an Emergency Motion, 

pursuant to 11 U.S.C. § 363, for Authority to Use, Sell, or Lease Cash Collateral in the Ordinary Course 
and to Provide Adequate Protection.   

 
(4). Other adequate protection orders:  The Court approved in favor of CHF an Agreed Motion 

to provided adequate protection in the form of monthly post-petition debt service payments commencing 
in May, 2017.   
 
 (5). Steps taken to improve operations and profitability – Dr. Wadhwa took the steps needed to 
secure control of the Debtor’s accounts receivable by authorizing the filing of the Chapter 11 case, 
instituting the Adversary Proceeding, and seeking control of the funds generated from his labor and 
utilizing the equipment the creditors of the Debtor loaned the funds to acquire.  Dr. Wadhwa also assumed 
all management functions and essentially started a successful dental practice that would allow the Debtor 
to pay its creditors.   

 
F. Projected Recovery of Avoidable Transfers  

 
In the Litigation referenced herein, the Debtor asserts various claims including an action to set 

aside a fraudulent transfer.  It is not clear at the present time what sums may be realized from such action 
as discovery in the Litigation is still proceeding.   
 

G. Claims Objections 
 
Except to the extent that a claim is already allowed pursuant to a final non-appealable order, the 

Debtor reserves the right to object to claims.  Therefore, even if your claim is allowed for voting 
purposes, you may not be entitled to a distribution if an objection to your claim is later upheld.  The 
procedures for resolving disputed claims are set forth in Article V of the Plan. 
 

H. Current and Historical Financial Conditions 
 

The identity and fair market value of the estate=s assets are listed in Exhibit B.  The sources of 
valuation of the Debtor’s assets are as follows: Current Assets: Accounts receivable and Other Current 
Assets are reconciled balances (however, accounts receivable are estimated); Fixed Assets: Furniture & 
Equipment are actual costs or owners estimate of resale value; and Fixed Assets: valuation of equipment 
based upon Dr. Wadhwa’s knowledge of the market for used dental practice equipment. 
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The Debtor=s most recent financial statements [if any] issued before bankruptcy, each of which 
was filed with the Court, are set forth in Exhibit C. 

 
The most recent post-petition operating report filed since the commencement of the Debtor’s 

bankruptcy case are set forth in Exhibit D.   
 
III. SUMMARY OF THE PLAN OF REORGANIZATION AND TREATMENT OF 

CLAIMS AND EQUITY INTERESTS 
 

A. What is the Purpose of the Plan of Reorganization? 
 

As required by the Code, the Plan places claims and equity interests in various classes and 
describes the treatment each class will receive.  The Plan also states whether each class of claims or 
equity interests is impaired or unimpaired.  If the Plan is confirmed, your recovery will be limited to 
the amount provided by the Plan.  
 

B. Unclassified Claims 
 

Certain types of claims are automatically entitled to specific treatment under the Code.  They 
are not considered impaired, and holders of such claims do not vote on the Plan.  They may, however, 
object if, in their view, their treatment under the Plan does not comply with that required by the Code.  
As such, the Plan Proponent has not placed the following claims in any class: 
 

1. Administrative Expenses 
 

Administrative expenses are costs or expenses of administering the Debtor=s chapter 11 case 
which are allowed under § 507(a)(2) of the Code.  Administrative expenses also include the value of 
any goods sold to the Debtor in the ordinary course of business and received within 20 days before the 
date of the bankruptcy petition.  The Code requires that all administrative expenses be paid on the 
effective date of the Plan, unless a particular claimant agrees to a different treatment. 

 
The following chart lists the Debtor=s estimated administrative expenses, and their proposed 

treatment under the Plan: 
 
 

 
Type 

 
Estimated 
Amount Owed 

Proposed Treatment 

 
Expenses Arising in the Ordinary 
Course of Business After the 
Petition Date 

 
0.00 Paid in full on the effective date of the Plan, or 

according to terms of obligation if later 

 
The Value of Goods Received in 
the Ordinary Course of Business 
Within 20 Days Before the Petition 
Date   

 
0.00 Paid in full on the effective date of the Plan, or 

according to terms of obligation if later 

 
Professional Fees, as approved by 
the Court. 

 
No Court-
approved, unpaid 
professional fees 

Paid in full on the effective date of the Plan, or 
according to separate written agreement, or 
according to court order if such fees have not 
been approved by the Court on the effective date 
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of the Plan 
 
Clerk=s Office Fees 

 
0.00 Paid in full on the effective date of the Plan 

 
Other administrative expenses 

 
0.00 Paid in full on the effective date of the Plan or 

according to separate written agreement 
 
Office of the U.S. Trustee Fees 

 
$975.00 Paid in full on the effective date of the Plan 

 
TOTAL 

 
$975.00  

 
 

2. Priority Tax Claims 
 

Priority tax claims are unsecured income, employment, and other taxes described by § 
507(a)(8) of the Code.  Unless the holder of such a § 507(a)(8) priority tax claim agrees otherwise, it 
must receive the present value of such claim, in regular installments paid over a period not exceeding 5 
years from the order of relief. 

 
The Debtor has no priority tax claim under § 507(a)(8). 

 
C. Classes of Claims and Equity Interests  

 
The following are the classes set forth in the Plan, and the proposed treatment that they will 

receive under the Plan: 
 

1. Classes of Secured Claims 
 

Allowed Secured Claims are claims secured by property of the Debtor=s bankruptcy estate (or 
that are subject to setoff) to the extent allowed as secured claims under § 506 of the Code.  While the 
value of the collateral securing the creditor’s claim is less than the amount of the creditor’s allowed 
claim, Debtor’s Plan proposed to pay the full amount of the secured creditor’s claims according to the 
payment schedule provided in the Plan.    
 

The following chart lists all classes containing Debtor=s secured prepetition claims and their 
proposed treatment under the Plan.  Figures provided are based upon proofs of claim filed by each such 
creditor or recent sums provided by said creditor(s), but may not reflect the final amount of any such 
allowed claim: 
 

  
Class # 

  
Description 

 
Insider? 
(Yes or 

No) 

 
Impairment 

 

 
Treatment 
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1 
     

 
Secured claim of: 
Name =Bexar County 
 
Collateral description = 
All business assets 
Allowed Secured Amount 
=$1,317.02 (if Goliad office 
only); plus $3,054.55 (if 
Helotes office also is 
brought into the Bankruptcy 
Estate) 
 
Priority of lien = 1st 
 
Total claim = 
As provided above 

 
No 

 
Not Impaired 

Claim will be 
paid in full on 
the effective 
date.  Statutory 
interest will 
accrue from 
February 1, 
2017 through 
the date of 
payment in full. 

 

  
2 
 
 
 
 
 
 
 
 

 
Secured claim of: 
Name =Bank of America, 
N.A. 
 
Collateral description = 
All business assets 
Allowed Secured Amount = 
$182,500.00 (however, 
Debtor proposes to pay 
creditor in full) 
 
Priority of lien = 1st (after 
Bexar County) 
 
Principal owed = 
$585,953.86 
Pre-pet. arrearage = 
$7,838.77 
 
Total claim = 
$594,658.20 

 

[Amounts shown are from 
Proof of Claim or as 
provided to Debtor by 
creditor] 

No Impaired  Monthly Pmt       
 
Pmts Begin 
 
 
 
Pmts End             
                        
 
 
 
 
 
Interest rate %     
 

Treatment of 
Lien 

 

 

Additional 
payment 
required to cure 
defaults          

 
=  $4,355.28 
 
= within 15 
days of the 
Effective date 
 
= 180 months 
(loan proposed 
to be modified 
to equal fixed 
monthly 
payments) 
 
=  4.0% 
 
= Lender will 
retain its liens 
until paid in 
full. 
 
= All loan 
arrears accrued 
through the 
Effective Date 
shall be paid in 
equal monthly 
installments 
over 24 months 
from the 
Effective Date. 
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3 
 
 
 
 
 
 
 
 

 
Secured claim of: 
Name = US Bank, N.A. 
d/b/a U.S. Bank Equipment 
Finance 
 
Collateral description = 
Equipment purchased with 
loan proceeds 
 
Allowed Secured Amount = 
$28,000.00 (however, 
Debtor proposes to pay 
creditor in full) 
 
Priority of lien = 1st 
 
Principal owed = 
*$139,829.64 
Pre-pet. arrearage = 
$11,811.15 
 
Total claim = 
$167,580.25 

 

[Unless indicated otherwise, 
amounts shown are from 
Proof of Claim or as 
provided to Debtor by 
creditor] 

 

*Estimated by Debtor. 

**Claim appears to include 
unmatured interest.  Actual 
principal balance is less 
than $140,000.00. 

No 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Impaired Monthly Pmt       
 
Pmts Begin 
 
 
 
Pmts End             
                        
 
 
 
 
 
Interest rate %     
 

Treatment of 
Lien 

 

 

Additional 
payment 
required to cure 
defaults          

 
=  $1,034.30 
 
= within 15 
days of the 
Effective date 
 
= 180 months 
(loan proposed 
to be modified 
to equal fixed 
monthly 
payments) 
 
=  4.0% 
 
= Lender will 
retain its liens 
until paid in 
full. 
 
= All loan 
arrears accrued 
through the 
Effective Date 
shall be paid in 
equal monthly 
installments 
over 24 months 
from the 
Effective Date. 
 

 
 

2. Classes of Priority Unsecured Claims 
 

Certain priority claims that are referred to in §§ 507(a)(1), (4), (5), (6), and (7) of the Code are 
required to be placed in classes.  The Code requires that each holder of such a claim receive cash on 
the effective date of the Plan equal to the allowed amount of such claim.  However, a class of holders 
of such claims may vote to accept different treatment.  In this case, the Debtor has no creditors holding 
claims described under §§ 507(a)(1), (4), (5), (6), and (a)(7) of the Code.   
 

3. Class of General Unsecured Claims 
 

General unsecured claims are not secured by property of the estate and are not entitled to 
priority under § 507(a) of the Code.   
 

The following chart identifies the Plan=s proposed treatment of Class 4 which contains general 
unsecured claims against the Debtor: 
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Class # 

 
Description 

 
Impairment 

 
Treatment 

 
 
4 

 
 
 
 
 

 
General Unsecured 
Class 

 

American Express Bank, 
FSB -$695.07 

 
Impaired The Allowed Claim of 

American Express 
Bank, FSB shall be 
paid in full with 60 
days of the Effective  
Date, with no interest. 
  

 
 
 
 

 
 
4. Class of Equity Interest Holders 

 
Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in the 

Debtor.  In a corporation, entities holding preferred or common stock are equity interest holders.  In a 
partnership, equity interest holders include both general and limited partners.  In a limited liability 
company (“LLC”), the equity interest holders are the members.  Finally, with respect to an individual 
who is a debtor, the Debtor is the equity interest holder. 
 

The following chart sets forth the Plan=s proposed treatment of the class of equity interest 
holders:  
 
 

 
Class # 

 
Description Impairment 

 
Treatment 

 
5 

 
Equity interest holders Unimpaired 

 
Equity interest holder 
shall retain full ownership 
interest in the Debtor 

 
D. Means of Implementing the Plan 

 
1. Source of Payments 

 
Payments and distributions under the Plan will be funded utilizing a combination of funds on 

hand as of the Effective Date and with funds generated from the future operations of the Debtor.  
Harmandeep S. Wadhwa, DDS shall continue serving as the sole officer of the reorganized Debtor.  
The Debtor will retain all property of the estate. Debtor has provided this Plan specifying a cure of the 
default of certain obligations or an extension of a maturity date or a change in an interest rate.  Debtor 
will make the payments required under this Plan as provided herein. 
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2. Post-confirmation Management 
 

The Post-Confirmation Managers of the Debtor, and their compensation, shall be as follows: 
 

 
Name 

 
Affiliations Insider (yes or 

no)? 
Position 

 
Compensation 

 
Harmandeep S. 
Wadhwa, DDS 

 
Sole owner of 
the Debtor 

Yes President 
 
Paid as a 
practicing 
dentistry 
professional 

 
E. Risk Factors 

 
The proposed Plan has the following risks:  Dr. Wadhwa does not anticipate an inability to 

make the payments required by the Plan.  There is enough cash on hand to fund obligations due on the 
Effective Date, fund the pending Litigation, and maintain strong business operations.  Further, the 
Debtor’s two large secured lenders hold personal guaranties against Dr. Wadhwa individually.  The 
only risk to obtaining full repayment would be a failure to obtain plan confirmation. 
 

F. Executory Contracts and Unexpired Leases 
 

The Plan, in Exhibit 5.1, lists all executory contracts and unexpired leases that the Debtor will 
assume under the Plan.  Assumption means that the Debtor has elected to continue to perform the 
obligations under such contracts and unexpired leases, and to cure defaults of the type that must be 
cured under the Code, if any.  Exhibit 5.1 also lists how the Debtor will cure and compensate the other 
party to such contract or lease for any such defaults. 

 
If you object to the assumption of your unexpired lease or executory contract, the proposed 

cure of any defaults, or the adequacy of assurance of performance, you must file and serve your 
objection to the Plan within the deadline for objecting to the confirmation of the Plan, unless the Court 
has set an earlier time. 
 

All executory contracts and unexpired leases that are not listed in Exhibit 5.1 will be rejected 
under the Plan.  Consult your adviser or attorney for more specific information about particular 
contracts or leases.   
 

If you object to the rejection of your contract or lease, you must file and serve your objection to 
the Plan within the deadline for objecting to the confirmation of the Plan.  
 

The Deadline for Filing a Proof of Claim Based on a Claim Arising from the Rejection of a 
Lease or Contract Is Thirty (30) days after the date of the Order Confirming the Debtor’s Chapter 
11 Plan.  Any claim based on the rejection of a contract or lease will be barred if the proof of claim is 
not timely filed, unless the Court orders otherwise. 
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G. Tax Consequences of Plan 
 

Creditors and Equity Interest Holders Concerned with How the Plan May Affect Their Tax 
Liability Should Consult with Their Own Accountants, Attorneys, And/Or Advisors.  

 
The following discussion summarizes certain U.S. federal income tax consequences of the 

implementation of the Plan to the Debtor and certain holders of claims and interests, and should not be 
relied upon for purposes of determining the specific tax consequences of the Plan with respect to any 
particular holder of a claim or interest. 
 

This discussion does not purport to be a complete analysis or listing of all potential tax 
considerations. This discussion is based on the Internal Revenue Code of 1986, as amended (the “Tax 
Code”), Treasury Regulations promulgated thereunder (the “Regulations”), judicial decisions and 
published administrative rules and pronouncements of the Internal Revenue Service (“IRS”) as in 
effect on the date hereof. Legislative, judicial or administrative changes or new interpretations enacted 
or promulgated after the date hereof could alter or modify the analyses set forth below with respect to 
the United States federal income tax consequences of the Plan. Any such changes or new 
interpretations may have retroactive effect and could significantly affect the federal income tax 
consequences of the Plan. 
 
 The U.S. federal income tax consequences of the Plan are complex and are subject to 
significant uncertainties. Debtor has not requested and will not request a ruling from the IRS or an 
opinion of counsel with respect to any of the tax aspects of the Plan. Thus, no assurance can be given 
as to the interpretation that the IRS will adopt. In addition, this summary does not address foreign, state 
or local tax consequences of the Plan, nor does it purport to address the U.S. federal income tax 
consequences of the Plan to (i) special classes of taxpayers (such as Persons who are related to the 
Debtor within the meaning of the Tax Code, foreign taxpayers, broker-dealers, banks, mutual funds, 
insurance companies, financial institutions, small business investment companies, regulated investment 
companies, tax exempt organizations, investors in pass-through entities and Holders of Claims who are 
themselves in bankruptcy) or (ii) Holders not entitled to vote on the Plan, including Holders whose 
Claims or Interests are entitled to reinstatement or payment in full in cash under the Plan or Holders 
whose Claims or Interests are to be extinguished without any distribution. 
 
 This discussion assumes that the various debt and other arrangements to which Debtor is a 
party will be respected for federal income tax purposes in accordance with their form. Furthermore, 
this discussion assumes that Holders of Claims or Interests hold only Claims or Interests in a single 
Class. Holders of multiple Classes of Claims or Interests should consult their own tax advisors as to the 
effect such ownership may have on the federal income tax consequences described below.  
 
 ACCORDINGLY, THE FOLLOWING SUMMARY OF CERTAIN U.S. FEDERAL 
INCOME TAX CONSEQUENCES IS FOR INFORMATIONAL PURPOSES ONLY AND IS NOT A 
SUBSTITUTE FOR CAREFUL TAX PLANNING AND ADVICE BASED UPON THE 
INDIVIDUAL CIRCUMSTANCES PERTAINING TO A HOLDER OF A CLAIM. ALL HOLDERS 
OF CLAIMS OR INTERESTS ARE URGED TO CONSULT THEIR OWN TAX ADVISORS FOR 
THE FEDERAL, STATE, LOCAL AND OTHER TAX CONSEQUENCES APPLICABLE TO 
THEM UNDER THE PLAN. 
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 INTERNAL REVENUE SERVICE CIRCULAR 230 DISCLOSURE: TO ENSURE 
COMPLIANCE WITH REQUIREMENTS IMPOSED BY THE UNITED STATES INTERNAL 
REVENUE SERVICE, ANY TAX ADVICE CONTAINED IN THIS DISCLOSURE STATEMENT 
(INCLUDING ANY ATTACHMENTS) (1) IS NOT INTENDED OR WRITTEN TO BE USED, 
AND CANNOT BE USED, BY ANY TAXPAYER FOR THE PURPOSE OF AVOIDING TAX-
RELATED PENALTIES UNDER THE TAX CODE, AND (2) IS WRITTEN TO SUPPORT THE 
PROMOTION, MARKETING OR PROMOTION OF THE TRANSACTIONS OR MATTERS 
ADDRESSED BY THE DISCLOSURE STATEMENT. EACH TAXPAYER SHOULD SEEK 
ADVICE BASED ON THE TAXPAYER’S PARTICULAR CIRCUMSTANCES FROM AN 
INDEPENDENT TAX ADVISOR. 
 
 Tax Status of the Debtor 
 
 For federal income tax purposes, Debtor has previously elected treatment as a pass-through 
entity and, as a result of the implementation of the Plan, Debtor is unlikely to have potential attribute 
reduction to itself. 
 
 Generally Applicable U.S. Federal Income Tax Consequences of the Exchanges  
 Pursuant to the Plan to Holders of Allowed Claims 
 
 Pursuant to the Plan, certain Holders of Allowed Claims will receive cash, in exchange for and 
in full satisfaction and discharge of such Claims.   
 

A.  Tax Consequences of the Exchanges. 
 
 For U.S. federal income tax purposes, the Holders of Allowed Claims will be treated as 
exchanging their Claims for cash in a fully taxable exchange. Each Holder will recognize gain or loss 
equal to the difference between (i) the sum of the amount of cash and (ii) the Holder’s adjusted tax 
basis in the Claims surrendered. The amount, and the character of any gain or loss as long-term or 
short-term capital gain or loss or as ordinary income or loss, will be determined by a number of factors, 
including, the tax status of the Holder, whether the Claim constitutes a  capital asset in the hands of the 
Holder and how long it has been held, whether the Claim was acquired at a market discount, and 
whether and to what extent the Holder had previously claimed 
a bad debt deduction in respect of the Claim. 
 
 B.  Accrued but Unpaid Interest. 
 
 To the extent that a portion of the Applicable Consideration received by a Holder in the 
exchange is allocable to accrued but unpaid interest not previously included by the recipient Holder in 
taxable income, such amount should be taxable to the Holder as interest income. Conversely, a Holder 
of a Claim may be able to recognize a deductible loss (or, possibly, a writeoff against a reserve for 
worthless debts) to the extent that any accrued interest on the Claim or Interest was previously 
included in the Holder’s gross income but was not paid (or treated as paid) in full by the Debtor. 
 
 C.  Market Discount. 
 
 A Holder that purchased its Allowed Claim from a prior holder at a market discount may be 
subject to the market discount rules of the Tax Code. Under the “market discount” provisions of 

16-52134-rbk  Doc#46  Filed 06/24/17  Entered 06/24/17 14:05:53  Main Document   Pg 13 of
 76



B25B (Official Form 25B) (12/08) – Cont. 
 

  

14

sections 1276 through 1278 of the Tax Code, some or all of any gain realized by a Holder of an 
Allowed Claim may be treated as ordinary income (instead of capital gain), to the extent of the amount 
of “market discount” on the Allowed Claim. In general, a debt instrument is considered to have been 
acquired with “market discount” if its Holder’s adjusted tax basis in the debt instrument is less than (i) 
the sum of all remaining payments to be made on the debt instrument (excluding “qualified stated 
interest”) or (ii) in the case of a debt instrument issued with original issue discount, its adjusted issue 
price, in each case, by at least a de minimis amount (equal to 0.25% of the sum of all remaining 
payments to be made on the Allowed Claim, excluding qualified stated interest, multiplied by the 
number of remaining whole years to maturity). 
 
 D.   Bad Debt and/or Worthless Security Deduction. 
 
 A Holder who, under the Plan, receives in respect of a Claim an amount less than the Holder’s 
tax basis in the Claim may be entitled to a bad debt deduction in some amount under section 166(a) of 
the Tax Code or a worthless security deduction under section 165 of the Tax Code. The rules 
governing character, timing and amount of bad debt or worthless security deductions place 
considerable emphasis on the facts and circumstances of the Holder, the obligor and the instrument 
with respect to which a deduction is claimed. Holders of a Claim therefore are urged to consult their 
tax advisors with respect to their ability to take such a deduction. 
 
THE U.S. FEDERAL INCOME TAX CONSEQUENCES OF THE PLAN ARE COMPLEX. THE 
FOREGOING SUMMARY DOES NOT DISCUSS ALL ASPECTS OF U.S. FEDERAL INCOME 
TAXATION THAT MAY BE RELEVANT TO A PARTICULAR HOLDER IN LIGHT OF SUCH 
HOLDER’S CIRCUMSTANCES AND INCOME TAX SITUATION AND CONTAINS NO 
DISCUSSION AS TO STATE, LOCAL OR FOREIGN TAX ASPECTS. ALL HOLDERS OF 
CLAIMS OR INTERESTS SHOULD CONSULT WITH THEIR TAX ADVISORS AS TO THE 
PARTICULAR TAX CONSEQUENCES TO THEM OF THE TRANSACTIONS CONTEMPLATED 
BY THE PLAN, INCLUDING THE APPLICABILITY AND EFFECT OF ANY STATE, LOCAL 
OR FOREIGN TAX LAWS AND OF ANY CHANGE IN APPLICABLE TAX LAWS. 
 
IV. CONFIRMATION REQUIREMENTS AND PROCEDURES 

 
To be confirmable, the Plan must meet the requirements listed in §§ 1129(a) or (b) of the Code.  

These include the requirements that:  the Plan must be proposed in good faith; at least one impaired 
class of claims must accept the plan, without counting votes of insiders; the Plan must distribute to 
each creditor and equity interest holder at least as much as the creditor or equity interest holder would 
receive in a chapter 7 liquidation case, unless the creditor or equity interest holder votes to accept the 
Plan; and the Plan must be feasible.  These requirements are not the only requirements listed in § 1129, 
and they are not the only requirements for confirmation. 
 

A. Who May Vote or Object 
 

Any party in interest may object to the confirmation of the Plan if the party believes that the 
requirements for confirmation are not met. 
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Many parties in interest, however, are not entitled to vote to accept or reject the Plan.  A 
creditor or equity interest holder has a right to vote for or against the Plan only if that creditor or equity 
interest holder has a claim or equity interest that is both (1) allowed or allowed for voting purposes and 
(2) impaired.   

 
In this case, the Plan Proponent believes that classes 1-4 are impaired and that holders of claims 

in each of these classes are therefore entitled to vote to accept or reject the Plan.  The Plan Proponent 
believes that classe 5 is unimpaired and that holders of claims in each of these [this] class(es), 
therefore, do not have the right to vote to accept or reject the Plan.  

 
1. What Is an Allowed Claim or an Allowed Equity Interest? 

 
Only a creditor or equity interest holder with an allowed claim or an allowed equity interest has 

the right to vote on the Plan.  Generally, a claim or equity interest is allowed if either (1) the Debtor 
has scheduled the claim on the Debtor=s schedules, unless the claim has been scheduled as disputed, 
contingent, or unliquidated, or (2) the creditor has filed a proof of claim or equity interest, unless an 
objection has been filed to such proof of claim or equity interest.  When a claim or equity interest is 
not allowed, the creditor or equity interest holder holding the claim or equity interest cannot vote 
unless the Court, after notice and hearing, either overrules the objection or allows the claim or equity 
interest for voting purposes pursuant to Rule 3018(a) of the Federal Rules of Bankruptcy Procedure.  
 
The deadline for filing a proof of claim in this case was January 17, 2017. 
 

2. What Is an Impaired Claim or Impaired Equity Interest? 
 

As noted above, the holder of an allowed claim or equity interest has the right to vote only if it 
is in a class that is impaired under the Plan.  As provided in § 1124 of the Code, a class is considered 
impaired if the Plan alters the legal, equitable, or contractual rights of the members of that class.   
 

3. Who is Not Entitled to Vote 
 

The holders of the following five types of claims and equity interests are not entitled to vote:  
 holders of claims and equity interests that have been disallowed by an order of the 

Court; 
 

 holders of other claims or equity interests that are not “allowed claims” or “allowed 
equity interests” (as discussed above), unless they have been “allowed” for voting 
purposes.  

 
 holders of claims or equity interests in unimpaired classes;  

 
 holders of claims entitled to priority pursuant to §§ 507(a)(2), (a)(3), and (a)(8) of the 

Code; and  
 

 holders of claims or equity interests in classes that do not receive or retain any value 
under the Plan; 

 
 administrative expenses. 
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Even If You Are Not Entitled to Vote on the Plan, You Have a Right to Object to the Confirmation 
of the Plan [and to the Adequacy of the Disclosure Statement]. 
 

4. Who Can Vote in More Than One Class 
 

As a general rule, a creditor whose claim has been allowed in part as a secured claim and in 
part as an unsecured claim, or who otherwise hold claims in multiple classes, is entitled to accept or 
reject a Plan in each capacity, and should cast one ballot for each claim.  However, in the Plan filed by 
the Debtor herein, Debtor has proposed to pay secured creditors the full amount of the debt due and 
owing (with the modifications described in the Plan), without bifurcating their claims into secured and 
unsecured components.  
 

B. Votes Necessary to Confirm the Plan 
 

If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one impaired 
class of creditors has accepted the Plan without counting the votes of any insiders within that class, and 
(2) all impaired classes have voted to accept the Plan, unless the Plan is eligible to be confirmed by 
Acram down@ on non-accepting classes, as discussed later in Section [B.2.]. 
 

1. Votes Necessary for a Class to Accept the Plan 
 

A class of claims accepts the Plan if both of the following occur: (1) the holders of more than 
one-half (1/2) of the allowed claims in the class, who vote, cast their votes to accept the Plan, and (2) 
the holders of at least two-thirds (2/3) in dollar amount of the allowed claims in the class, who vote, 
cast their votes to accept the Plan. 
 

A class of equity interests accepts the Plan if the holders of at least two-thirds (2/3) in amount 
of the allowed equity interests in the class, who vote, cast their votes to accept the Plan. 
 

2. Treatment of Nonaccepting Classes 
 

Even if one or more impaired classes reject the Plan, the Court may nonetheless confirm the 
Plan if the nonaccepting classes are treated in the manner prescribed by § 1129(b) of the Code.  A plan 
that binds nonaccepting classes is commonly referred to as a Acram down@ plan.  The Code allows the 
Plan to bind nonaccepting classes of claims or equity interests if it meets all the requirements for 
consensual confirmation except the voting requirements of § 1129(a)(8) of the Code, does not 
Adiscriminate unfairly,@ and is Afair and equitable@ toward each impaired class that has not voted to 
accept the Plan. 
 
You should consult your own attorney if a Acramdown@ confirmation will affect your claim or equity  
interest, as the variations on this general rule are numerous and complex. 
 

C. Liquidation Analysis 
 

To confirm the Plan, the Court must find that all creditors and equity interest holders who do 
not accept the Plan will receive at least as much under the Plan as such claim and equity interest 
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holders would receive in a chapter 7 liquidation.  A liquidation analysis is attached to this Disclosure 
Statement as Exhibit E.   

  
D. Feasibility 

 
The Court must find that confirmation of the Plan is not likely to be followed by the 

liquidation, or the need for further financial reorganization, of the Debtor or any successor to the 
Debtor, unless such liquidation or reorganization is proposed in the Plan. 
 

1. Ability to Initially Fund Plan 
 

The Plan Proponent believes that the Debtor will have enough cash on hand on the effective 
date of the Plan to pay all the claims and expenses that are entitled to be paid on that date.  Tables 
showing the amount of cash on hand on the effective date of the Plan, and the sources of that cash are 
attached to this disclosure statement as Exhibit F.  

  
2. Ability to Make Future Plan Payments And Operate Without Further 

Reorganization 
 

The Plan Proponent must also show that it will have enough cash over the life of the Plan to 
make the required Plan payments. 
 

The Plan Proponent has provided projected financial information.  Those projections are listed 
in Exhibit G.   

 
The Plan Proponent’s financial projections show that the Debtor will have an aggregate annual 

average cash flow, after paying operating expenses and post-confirmation taxes, of $56,600.00.                 
The final Plan payment is expected to be paid 24 months from the Effective Date (for pre-confirmation 
loan arrears) and 180 months from the Effective Date for long-term debt obligations.  
 

You Should Consult with Your Accountant or other Financial Advisor If You Have Any 
Questions Pertaining to These Projections. 

 
 
V. EFFECT OF CONFIRMATION OF PLAN 
 

A. DISCHARGE OF DEBTOR  
 

Discharge.  On the effective date of the Plan, the Debtor shall be discharged from any debt that 
arose before confirmation of the Plan, subject to the occurrence of the effective date, to the extent 
specified in § 1141(d)(1)(A) of the Code, except that the Debtor shall not be discharged of any debt (i) 
imposed by the Plan, (ii) of a kind specified in § 1141(d)(6)(A) if a timely complaint was filed in 
accordance with Rule 4007(c) of the Federal Rules of Bankruptcy Procedure, or (iii) of a kind 
specified in § 1141(d)(6)(B).  After the effective date of the Plan your claims against the Debtor will 
be limited to the debts described in clauses (i) through (iii) of the preceding sentence. 
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B. Modification of Plan 
 

The Plan Proponent may modify the Plan at any time before confirmation of the Plan.  
However, the Court may require a new disclosure statement and/or re-voting on the Plan. The Plan 
Proponent may also seek to modify the Plan at any time after confirmation only if (1) the Plan has not 
been substantially consummated and (2) the Court authorizes the proposed modifications after notice 
and a hearing.@ 
 

C. Final Decree 
 

Once the estate has been fully administered, as provided in Rule 3022 of the Federal Rules of 
Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall designate in the Plan 
Confirmation Order, shall file a motion with the Court to obtain a final decree to close the case.  
Alternatively, the Court may enter such a final decree on its own motion. 

 
VI. OTHER PLAN PROVISIONS 
 

Modification of the Plan. The Debtor may propose amendments or modifications to this Plan at 
any time prior to the date of the entry of the Order Confirming Plan, with leave of the Court, and upon 
proper notice to parties in interest. After the date of the Order Confirming Plan, Debtor may, with 
approval of the Court so long as it does not materially or adversely affect the interests of creditors, 
remedy any defects or omissions or reconcile any inconsistencies in the Plan or in the Order 
Confirming Plan in such manner as may be necessary to carry out the purpose and effect of this Plan. 

 
Vesting of Estate Property and Effect of Default. On the Effective Date, title to all assets and 

properties dealt with by the Plan shall vest in Reorganized Debtor, free and clear of all Claims and 
Interests other than any contractual secured claims granted under any lending agreement, on the 
condition that Reorganized Debtor complies with the terms of the Plan, including the making of all 
payments to creditors provided for in such Plan. If Reorganized Debtor defaults in performing under 
the provisions of this Plan and this case is converted to a case under chapter 7, all property vested in 
Reorganized Debtor and all subsequently acquired property owned as of or after the conversion date 
shall re-vest and constitute property of the bankruptcy estate in the converted case. 
 
 Retention and pursuit of claims.  Any and all Litigation Claims owned by, accruing to or 
assertable by the Debtor shall remain assets of the Debtor’s bankruptcy estate pursuant to Section 
1123(b)(3)(B) of the Bankruptcy Code.  Pursuant to Section 1123(b)(3)(B) of the Bankruptcy Code, 
only the Debtor shall have the right to pursue or not to pursue, or, subject to the terms of this Plan, 
compromise or settle any Litigation Claims owned or held by the Debtor or its Estate as of the 
Effective Date. From and after the Effective Date, the Debtor may commence, litigate, and settle any 
Litigation Claims or rights to payment or claims that belong to the Debtor that may be pending on the 
Effective Date or instituted by the Debtor after the Effective Date. Other than as set forth herein, no 
other Person may pursue such Litigation Claims after the Effective Date.  The Debtor may pursue 
Litigation Claims without the need for filing any motion seeking authority to do the same.  
Furthermore, any attorney-client privilege, work-product privilege, or other privilege or immunity 
attaching to any documents or communications (whether written or oral) shall also continue to exist for 
the benefit of the Debtor and shall vest in the Debtor and its representatives, and shall also be 
preserved for and as to the Debtor. The Bankruptcy Court shall retain jurisdiction to adjudicate any and 
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all Litigation Claims and approve any such settlement, whether commenced prior to or after 
confirmation of the Plan and the Effective Date. 
 
  
 
 
 
       Respectfully submitted,   
 
       Wadhwa Dental, P.A. 
 
       
       By:_/s/ Harmandeep S. Wadhwa, DDS_____ 
                                                                                         Harmandeep S. Wadhwa, DDS  
                                                                                         Representative of the Plan Proponent        
 
 
 
       Law Office of H. Anthony Hervol 
 
                                                                                    By:_/s/ H. Anthony Hervol_______________ 
                                                                                          H. Anthony Hervol 
                                                                                          Attorney for the Plan Proponent 
 

16-52134-rbk  Doc#46  Filed 06/24/17  Entered 06/24/17 14:05:53  Main Document   Pg 19 of
 76



B25B (Official Form 25B) (12/08) – Cont. 
 

  

20

  
EXHIBITS 
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Exhibit A B  Copy of Proposed Plan of Reorganization 
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B25A (Official Form 25A) (12/08) 

 
United States Bankruptcy Court 

Western District of Texas 
San Antonio Division 

 
In re Wadhwa Dental, P.A.    Case No. 16-52134-RBK                                                 
  Debtor     
      Small Business Case under Chapter 11 
       

 
WADHWA DENTAL, P.A.’s PLAN OF REORGANIZATION 

[DATED JUNE 23, 2017] 
 

ARTICLE I 
SUMMARY 

 
 This Plan of Reorganization (the “Plan”) under chapter 11 of the Bankruptcy 
Code (the “Code”) proposes to pay creditors of Wadhwa Dental, P.A. (the “Debtor”) 
from cash flow generated from business operations and future income of the Debtor. This 
Plan provides for three (3) classes of secured claims; one (1) class of unsecured claims; 
and one (1) class of equity security holders.  Unsecured creditors holding allowed claims 
will receive distributions, which the proponent of this Plan has valued at 100 cents on the 
dollar.  This Plan also provides for the payment of administrative and priority claims 
either on the effective date of this Plan with respect to any such claim or pursuant to 
agreement with the holder(s) of any such claim(s).   
 
 All creditors and equity security holders should refer to Articles III through VI of 
this Plan for information regarding the precise treatment of their claims.  A disclosure 
statement that provides more detailed information regarding this Plan and the rights of 
creditors and equity security holders has been circulated with this Plan.  Your rights 
may be affected.  You should read these documents carefully and discuss them with 
your attorney, if you have one. (If you do not have an attorney, you may wish to 
consult one.)  
 

ARTICLE II 
CLASSIFICATION OF CLAIMS AND INTERESTS  

 
 2.01 Class 1. The claim of Bexar County, to the extent allowed as a 

secured claim under § 506 of the Code. 
 
 2.02 Class 2. The claim of Bank of America, N.A. (“Bank of America”), 

to the extent allowed as a secured claim under §506 of the 
Code.  Notwithstanding §506, Debtor proposes in this Plan 
to pay the claim of Bank of America in full pursuant to the 
modified terms set forth herein. 
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 2.03 Class 3. The claim of U.S. Bank, N.A. d/b/a U.S. Bank Equipment 

Finance (“US Bank”), to the extent allowed as a secured 
claim under § 506 of the Code.  Notwithstanding §506, 
Debtor proposes in this Plan to pay the claim of US Bank in 
full pursuant to the modified terms set forth herein. 

 
 2.04 Class 4. All unsecured claims allowed under § 502 of the Code. 
 
 2.05 Class 5 . Equity interests of the Debtor.   
 

ARTICLE III 
TREATMENT OF ADMINISTRATIVE EXPENSE 

CLAIM, U.S. TRUSTEES FEES, AND PRIORITY TAX CLAIMS 
 
 3.01 Unclassified Claims.  Under section §1123(a)(1), administrative expense 
claims, and priority tax claims are not in specific classes.   
 

3.02 Administrative Expense Claims.   Each holder of an administrative 
expense claim allowed under § 503 of the Code will be paid in full on the effective date 
of this Plan (as defined in Article VII), in cash, or upon such other terms as may be 
agreed upon by the holder of the claim and the Debtor.  
  
  3.03 Priority Tax Claims.   Each holder of a priority tax claim will be paid in 
full in cash on the Effective Date of this Plan.  At the present time, the Debtor has no 
priority tax claims and is current on all post-petition tax obligations.  To the extent that 
any post-petition tax obligations accrue between the date of this Plan and the Effective 
Date, then such tax liabilities shall be paid in full in cash on the Effective Date.   
 

3.04 United States Trustee Fees.  All fees required to be paid by 28 U.S.C. 
§1930(a)(6) 

 (U.S. Trustee Fees) will accrue and be timely paid until the case is closed, dismissed, or 
converted to another chapter of the Code.  Any U.S. Trustee Fees owed on or before the 
effective date of this Plan will be paid on the Effective Date. 
 

ARTICLE IV 
TREATMENT OF CLAIMS AND INTERESTS UNDER THE PLAN 

 
4.01 Claims and interests shall be treated as follows under this Plan: 
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Class Impairment Treatment 

Class 1 – Secured 
Claim of Bexar 
County 

Not impaired The Allowed Claim of Bexar County shall be 
paid in full on the Effective Date. Statutory 
interest shall accrue from February 1, 2017 
through the date of payment in full.  

Class 2 – Secured 
Claim of Bank of 
America, N.A. 
(“Bank of 
America”) 

Impaired The allowed claim of Bank of America shall be 
paid as follows: 

(1). Pre-confirmation loan arrears: all interest 
(computed at the non-default rate), late fees and 
other lawful charges accruing on the 
indebtedness due and owing to Bank of America 
prior to the date of the confirmation hearing shall 
be paid by the Debtor in 24 equal monthly 
installments, with the first monthly payment to 
be paid within 15 days of the Effective Date, 
with like payments to be paid on or before the 
20th day of each month thereafter.  No interest 
shall accrue or be paid upon such arrears; (2). 
Payment of the principal balance of the Note: 
The principal balance of the Note held by Bank 
of America shall be paid in equal monthly 
installments over 180 months, with interest 
accruing thereon at 4.0% per annum.  The first 
monthly payment shall be paid within 15 days of 
the Effective Date, with like payments to be paid 
on or before the 20th day of each month 
thereafter. 
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Class 3 – Secured 
Claim of U.S. 
Bank, N.A. d/b/a 
U.S. Bank 
Equipment 
Finance (“US 
Bank”) 

Impaired The allowed claim of US Bank shall be paid as 
follows: 

(1). Pre-confirmation loan arrears: all interest 
(computed at the non-default rate), late fees and 
other lawful charges accruing on the 
indebtedness due and owing to US Bank prior to 
the date of the confirmation hearing shall be paid 
by the Debtor in 24 equal monthly installments, 
with the first monthly payment to be paid within 
15 days of the Effective Date, with like 
payments to be paid on or before the 20th day of 
each month thereafter.  No interest shall accrue 
or be paid upon such arrears; (2). Payment of the 
principal balance of the Note: The principal 
balance of the Note held by US Bank shall be 
paid in equal monthly installments over 180 
months, with interest accruing thereon at 4.0% 
per annum.  The first monthly payment shall be 
paid within 15 days of the Effective Date, with 
like payments to be paid on or before the 20th 
day of each month thereafter. 

Class 4 - General 
Unsecured 
Creditors 

Impaired The Class 4 creditor shall be paid in cash the 
allowed amount of its claim within 60 days of 
the Effective Date, without interest, late fees or 
other charges associated with its claim.  

 

Class 5 - Equity 
Security Holders 
of the Debtor  

Not impaired Equity Security Holder shall retain his shares. 

 
ARTICLE V 

ALLOWANCE AND DISALLOWANCE OF CLAIMS 
 
 5.01  Disputed Claim.  A disputed claim is a claim that has not been allowed or 
disallowed by a final non-appealable order, and as to which either: (i) a proof of claim 
has been filed or deemed filed, and the Debtor or another party in interest has filed an 
objection; or (ii) no proof of claim has been filed, and the Debtor has scheduled such 
claim as disputed, contingent, or unliquidated. 
 
 5.02      Delay of Distribution on a Disputed Claim.  No distribution will be made 
on account of a disputed claim unless such claim is allowed by a final non-appealable 
order.   
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 5.03   Settlement of Disputed Claims.  The Debtor will have the power and 
authority to settle and compromise a disputed claim with court approval and compliance 
with Rule 9019 of the Federal Rules of Bankruptcy Procedure. 
 

ARTICLE VI 
PROVISIONS FOR EXECUTORY CONTRACTS AND UNEXPIRED LEASES 

 
 6.01 Assumed Executory Contracts and Unexpired Leases.    
 

(a) The Debtor assumes the following executory contracts and/or unexpired 
leases effective upon the effective date of this Plan as provided in Article VII: 

 
(1). Toyota Lease Trust, c/o Toyota Motor Credit Corporation, P.O. 

Box 9013, Addison, Texas 75001: Auto lease for a 2015 LEXUS 
RX350.  Lease runs through 12/19/2018. 

 
(2). Mimco, Inc, 6500 Montana Ave, El Paso, TX 79925: Shopping 

Center Lease Agreement for space located at 2828 Goliad Rd, San 
Antonio, Texas  78223.  Lease runs through August 26, 2024. 

 
(b) The Debtor will be conclusively deemed to have rejected all 

executory contracts and/or unexpired leases not expressly assumed under section 
6.01(a) above, or before the date of the order confirming this Plan, upon effective 
date of this Plan.  A proof of a claim arising from the rejection of an executory 
contract or unexpired lease under this section must be filed no later than thirty 
(30) days after the date of the order confirming this Plan.  

 
ARTICLE VII 

MEANS FOR IMPLEMENTATION OF THE PLAN 
 
 7.01 The Plan will be funded utilizing a combination of funds on hand as of the 
Effective Date and with funds generated from the future operations of the Debtor.  
Harmandeep S. Wadhwa, DDS shall continue serving as the sole officer of the 
reorganized Debtor.  The Debtor will retain all property of the estate, with secured 
creditors retaining their liens until paid in full under the terms set forth herein. Debtor has 
provided this Plan specifying a cure of the defaults on obligations owing to secured 
creditors, an extension of maturity dates and a change in interest rates.  Debtor will make 
the payments required under this Plan as provided herein. 
 

7.02 Advance Payment of Claims. Provided Debtor stays current on all 
payments to creditors pursuant to the Plan, Debtor may make advance payments on 
claims in Debtor’s business judgment and discretion. 
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ARTICLE VIII 
GENERAL PROVISIONS 

 
 8.01   Definitions and Rules of Construction.  The definitions and rules of 
construction set forth in §§ 101 and 102 of the Code shall apply when terms defined or 
construed in the Code are used in this Plan, and they are supplemented by the following 
definitions:  
 

Adversary Proceeding - means the adversary proceeding commenced by the 
Debtor in this Chapter 11 Case which is entitled Wadhwa Dental, PA and Harmandeep S. 
Wadhwa vs. Aalie Sagar, DDS, Prabhdeep Grewal, DDS, WG Helotes, PLLC, WG 
Goliad, PLLC, WG Dental, PA, and SZ Dental, PLLC, Adversary Proceeding No. 16-
5075-RBK, in the United States Bankruptcy Court for the Western District of Texas. 

 
Allowed Claim or Allowed Interest shall mean a Claim or Interest (a) in respect of 

which a proof of claim or application has been filed with the Bankruptcy Court within the 
applicable period of limitation fixed by Bankruptcy Rule 3001 or (b) scheduled in the list 
of Creditors prepared and filed with the Bankruptcy Court pursuant to Bankruptcy Rule 
1007(b) and not listed as Disputed Claims or contingent or liquidated as to amount, in 
either case as to which no objection to the allowance thereof has been interposed within 
any applicable period of limitation fixed by Bankruptcy rule 3001 or an order of the 
Bankruptcy Court, or this Plan, or as to which any such objection has been determined by 
an order or judgment which is no longer subject to appeal or certiorari proceeding and as 
to which no appeal or certiorari proceedings is pending or as otherwise allowed under this 
Plan. An Allowed Claim may refer to a Secured Claim, a General Unsecured Claim, an 
Administrative Claim or a Priority Claim as the context provides. 

 
Avoidance Actions shall mean those causes of action provided for under Sections 

547 to 551 of the Bankruptcy Code, causes of action under applicable nonbankruptcy law 
for fraudulent transfer or similar legal theories.  
 

Bankruptcy Code shall mean the Bankruptcy Code, 11 U.S.C. §101 et seq., as it 
existed on the Filing Date. 
 

Bankruptcy Court shall mean the United States Bankruptcy Court for the Western 
District of Texas, San Antonio Division, in which the Debtor’s Chapter 11 case, pursuant 
to which the Plan is proposed, is pending, and any Court having competent jurisdiction to 
hear appeals or certiorari proceedings therefrom. 
 

Bankruptcy Estate shall mean all of the assets owned by the Debtor and its estate. 
 

Cash shall mean Cash and Cash equivalents including, without limitation, checks 
and wire transfers. 
 

Claim shall have the meaning given in Section 101 of the Bankruptcy Code, to 
wit, any right to payment, or right to an equitable remedy for breach of performance if 
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such breach gives rise to a right to payment, against the Debtor in existence on or before 
the Filing Date, whether or not such right to payment or right to equitable remedy is 
reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured, 
disputed, undisputed, legal, legal, secured or unsecured whether or not asserted. 
 

Class shall mean any class into which Allowed Claims or Allowed Interests are 
classified pursuant to Article IV. 
 

Confirmation Date shall mean the date upon which the Confirmation Order is 
entered by the Clerk of the Bankruptcy Court. 
 

Confirmation Hearing shall mean the hearing held by the Bankruptcy Court to 
consider confirmation of the Plan. 
 

Confirmation Order shall mean the order entered by the Bankruptcy Court 
confirming this Plan in accordance with the provisions of Chapter 11 of the Bankruptcy 
Code. 
 

Creditor shall mean any entity holding a Claim. 
 

Debtor shall mean Wadhwa Dental. P.A. 
 

Disbursing Agent shall mean the Debtor’s principal, Harmandeep S. Wadhwa, 
DDS. 
 

Disclosure Statement shall mean the written document filed by the Debtor in 
accordance with Section 1125(b) of the Bankruptcy Code containing information 
sufficient to enable a hypothetical reasonable investor typical of Holders of Claims or 
Interests of the relevant Class to make an informed judgment about this Plan. 
 

Disallowed Claim shall mean any Claim or portion thereof which has been 
disallowed by a Final Order and includes any Claim which is not an Allowed Claim for 
any other reason. 
 

Disputed Claim shall mean that portion (including, where appropriate, the whole) 
or any Claim (other than an Allowed Claim) that (a) is listed in Debtor’s schedules of 
liabilities as disputed, contingent, or unliquidated; (b) is listed in the Debtor’s schedules 
of liabilities and as to which a proof of Claim has been filed with the Bankruptcy Court, 
to the extent the proof of Claim exceeds the scheduled amount; (c) is not listed in the 
Debtor’s schedules of liabilities, but as to which a proof of Claim has been filed with the 
Bankruptcy Court; or (d) as to which an objection has been filed and has not become an 
Allowed Claim. 
 

Executory Contracts shall mean any Pre-petition Unexpired Lease(s) or executory 
contract(s) of the Debtor within the meaning of Section 365 of the Bankruptcy Code. 
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Filing Date shall mean September 22, 2016, the date Debtor filed its voluntary 
petition under Chapter 11 of the Bankruptcy Code. 
 

Final Order shall mean an order or judgment of a Court which has become final in 
accordance with law, and which has not been stayed pending appeal. 
 

Holder shall mean the owner or Holder of any Claim or Interest. 
 

Interest shall mean an Interest (a) in respect to which a proof of interest has been 
filed with the Bankruptcy Court within the applicable period of limitation fixed by 
Bankruptcy Rule 3001 or (b) scheduled in the list of Equity Security Holders prepared 
and filed with the Bankruptcy Court pursuant to Bankruptcy Rule 1007(b). 
 

Insider has the definition ascribed to it under the Bankruptcy Code. 
 
Litigation Claims shall mean any and all claims and causes of action of any kind 

or nature asserted, or which may be asserted, by or on behalf of the Debtor or the 
Debtor’s Estate arising under federal or state law which have not been released pursuant 
to this Plan or separate order of the Bankruptcy Court, including, but not limited to, the 
claims asserted in the Adversary Proceeding, the claims listed on Schedule B of the 
Debtor’s Schedules filed in the Bankruptcy Case, and any and all claims arising under or 
pursuant to Sections 502(d), 544, 545, 547, 548, 549, 550, 551 and 553 of the Bankruptcy 
Code, whether or not litigation has been commenced with respect to such causes of action 
as of the Effective Date. 
 

Lien shall mean a “lien” as defined in Section 101(37) of the Bankruptcy Code. 
 

Person shall mean an individual, corporation, partnership, joint venture, trust, 
estate, unincorporated organization, or a government or any agency or political 
subdivision thereof. 
 

Plan shall mean this Chapter 11 Plan, as altered, modified or amended in 
accordance with the terms hereof in accordance with the Bankruptcy Code, the 
Bankruptcy Rules and this Plan. 
 

Professionals shall mean all professional employed in this case pursuant to 
Section 327 or 1103 of the Bankruptcy Code. 
 

Pro-Rata shall mean the proportion that the Allowed amount of such Claim bears 
to the aggregate amount of Claims in each respective Class.  
 

Secured Claim shall mean a claim secured by a lien, security interest or other 
charge against or interest in property in which the Debtor has an interest, or which is 
subject to setoff under Section 553 of the Bankruptcy Code, to the extent of the value 
(determined in accordance with Section 506(a) of the Bankruptcy Code) of the interest of 
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the Holder of such Claim in the Debtor’s interest in such property or to the extent of the 
amount subject to such setoff, as the case may be. 
 
 8.02   Effective Date of Plan. The effective date of this Plan is the fifteenth 
business day following the date of the entry of the order of confirmation.  But if a stay of 
the confirmation order is in effect on that date, the effective date will be the first business 
day after that date on which no stay of the confirmation order is in effect, provided that 
the confirmation order has not been vacated.   
 
 8.03    Severability. If any provision in this Plan is determined to be 
unenforceable, the determination will in no way limit or affect the enforceability and 
operative effect of any other provision of this Plan. 
 
 8.04   Binding Effect.  The rights and obligations of any entity named or referred 
to in this Plan will be binding upon, and will inure to the benefit of the successors or 
assigns of such entity. 
 
 8.05 Captions.  The headings contained in this Plan are for convenience of 
reference only and do not affect the meaning or interpretation of this Plan.  
 
 8.06 Controlling Effect.   Unless a rule of law or procedure is supplied by 
federal law (including the Code or the Federal Rules of Bankruptcy Procedure), the laws 
of the State of Texas govern this Plan and any agreements, documents, and instruments 
executed in connection with this Plan, except as otherwise provided in this Plan.  
 
 8.07  Corporate Governance.   Pursuant to § 1123(a)(6) of the Code, Debtor 
shall provide for the inclusion in its charter of a provision prohibiting the issuance of 
nonvoting equity securities, and providing, as to the several classes of securities 
possessing voting power, an appropriate distribution of such power among such classes, 
including, in the case of any class of equity securities having a preference over another 
class of equity securities with respect to dividends, adequate provisions for the election of 
directors representing such preferred class in the event of default in the payment of such 
dividends. 
 
 

ARTICLE IX 
DISCHARGE 

 
9.01.  Discharge.  On the confirmation date of this Plan, the debtor will be 

discharged from any debt that arose before confirmation of this Plan, subject to the 
occurrence of the effective date, to the extent specified in § 1141(d)(1)(A) of the Code, 
except that the Debtor will not be discharged of any debt: (i) imposed by this Plan; (ii) of 
a kind specified in § 1141(d)(6)(A) if a timely complaint was filed in accordance with 
Rule 4007(c) of the Federal Rules of Bankruptcy Procedure; or (iii) of a kind specified in 
§ 1141(d)(6)(B).  
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9.02 Effect of Confirmation of the Plan. 
 
Legally Binding Effect. The provisions of this Plan shall bind all Creditors and 

Interest Holders, whether or not they accept this Plan. On and after the Effective Date, all 
holders of Claims shall be precluded and forever enjoined from asserting any (i) Claim 
against the Debtor based on any transaction or other activity of any kind that occurred 
prior to the Confirmation Date except as permitted under the Plan; and (ii) derivative 
claims, including claims against third parties asserting alter ego claims, fraudulent 
transfer claims, guaranty claims or any type of successor liability based on acts or 
omissions of the Debtor. 
 

Injunction. The entry of the Confirmation Order will operate as a general 
resolution with prejudice, as of the Effective Date, of all pending Legal Proceedings, if 
any, against the Debtor and its assets and properties and any proceedings not yet 
instituted against the Debtor or its assets, except as otherwise provided in the Plan. 
Except as otherwise expressly provided in the Plan or the Confirmation Order, all Persons 
who have held, may have held, hold, or may hold Claims against the Debtor are 
permanently enjoined on and after the Effective Date from (a) commencing or continuing 
in any manner any action or other proceeding of any kind against the Debtor or its 
property, with respect to any such Claim, (b) the enforcement, attachment, collection or 
recovery by any manner or means of any judgment, award, decree or order with respect 
to any such Claim against the Debtor or its property, (c) creating, perfecting, or enforcing 
any encumbrance of any kind against the Debtor or its property, with respect to such 
Claim, (d) asserting any right of subrogation of any kind against any obligation due to the 
Debtor or the property of the Debtor or the Estate with respect to any such Claim and (e) 
asserting any right of setoff or recoupment against the Debtor or the Estate except as 
specifically permitted by § 553 of the Bankruptcy Code. Unless otherwise provided in the 
Plan or by order of the Bankruptcy Court, all injunctions or automatic stays provided for 
in these cases pursuant to § 105, if any, or § 362 of the Bankruptcy Code, or otherwise, 
and in existence on the Confirmation Date will remain in full force and effect until the 
Effective Date. 

 
Limited Protection of Certain Parties in Interest. Neither (a) the Debtor, or any of 

its respective employees, officers, directors, agents, representatives, affiliates, attorneys, 
financial advisors, or any other professional persons employed by the Debtor, nor (b) 
each Professional for the Debtor or any of their employees, officers, directors, agents, 
representatives, affiliates, attorneys, financial advisors, or any other professional persons 
employed by any of them, (the persons identified in (a) and (b), are collectively referred 
to as “Protected Persons”), shall have or incur any liability to any Person or Entity under 
any theory of liability for any act or omission occurring on or after the Petition Date in 
connection with or related to the Debtor, the Chapter 11 Case, or the Estate, including, 
but not limited to, (i) formulating, preparing disseminating, implementing, confirming, 
consummating or administering this Plan (including soliciting acceptances or rejections 
thereof); or (ii) the Disclosure Statement or any contract, instrument, release or other 
agreement or document entered into or any action taken or omitted to be taken in 
connection with this Plan, except for acts constituting willful misconduct, gross 
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negligence, or ultra vires activity and in all respects such Protected Persons shall be 
entitled to rely in good faith upon the advice of counsel. In any action, suit or Legal 
Proceeding by any Person contesting any action by, or non-action of any Protected 
Person as constituting willful misconduct, gross negligence, or ultra vires activity or not 
being in good faith, the reasonable attorneys’ fees and costs of the prevailing party will 
be paid by the losing party and as a condition to going forward with such action, suit, or 
Legal Proceeding at the outset thereof, all parties thereto will be required to provide 
appropriate proof and assurances of their capacity to make such payments of reasonable 
attorneys’ fees and costs in the event they fail to prevail. 
 

Continuation of Anti-Discrimination Provisions of Bankruptcy Code. A 
Governmental Unit may not deny, revoke, suspend, or refuse to renew a license, permit, 
charter, franchise, or other similar grant to, condition such a grant to, or discriminate with 
respect to such a grant against, the Debtor, or another Person with whom the Debtor has 
been or are associated or affiliated, solely because of the commencement, continuation, 
or termination of the case or because of any provision of the Plan or the legal effect of the 
Plan, and the Confirmation Order will constitute an express injunction against any such 
discriminatory treatment by a Governmental Unit. 

 
 

ARTICLE X 
RETENTION OF JURISDICTION 

 
10.01. Exclusive Jurisdiction of Bankruptcy Court. Under Sections 105(a) and 

1142 of the Bankruptcy Code, and notwithstanding entry of the Confirmation Order and 
the occurrence of the Effective Date, the Bankruptcy Court shall retain exclusive 
jurisdiction over all matters arising out of, and related to, the Chapter 11 Case and this 
Plan to the fullest extent permitted by law, including, among other things, jurisdiction to:  

 
(a) allow, disallow, determine, subordinate, liquidate, classify, estimate or establish the 
priority or secured or unsecured status of any Claim or Equity Interest (whether filed 
before or after the Effective Date and whether or not contingent, Disputed or unliquidated 
or for contribution, indemnification or reimbursement), including the compromise, 
settlement and resolution of any request for payment of any Administrative Expense 
Claim or Priority Claim, the resolution of any Objections to the allowance or priority of 
Claims or Equity Interests and to hear and determine any other issue presented hereby or 
arising hereunder, including during the pendency of any appeal relating to any Objection 
to such Claim or Equity Interest to the extent permitted under applicable law;  
 
(b) grant or deny any applications for allowance of compensation or reimbursement of 
expenses authorized pursuant to the Bankruptcy Code or this Plan, for periods ending on 
or before the Effective Date;  
 
(c) hear and determine any and all adversary proceedings, motions, applications, and 
contested or litigated matters, including, but not limited to, all causes of action, and 
consider and act upon the compromise and settlement of any Claim, or cause of action;  
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(d) determine and resolve controversies asserted in and related to the Adversary 
Proceeding. 
 
(e) determine and resolve any matters related to the assumption, assumption and 
assignment or rejection of any executory contract or unexpired lease to which the Debtor 
is a party or with respect to which the Debtor may be liable, and to hear, determine and, if 
necessary, liquidate any Claims arising therefrom;  
 
(f) ensure that all distributions to holders of Allowed Claims under this Plan and the 
performance of the provisions of this Plan are accomplished as provided herein and 
resolve any issues relating to distributions to holders of Allowed Claims pursuant to the 
provisions of this Plan;  
 
(g) construe, take any action and issue such orders, prior to and following the 
Confirmation Date and consistent with Section 1142 of the Bankruptcy Code, as may be 
necessary for the enforcement, implementation, execution and consummation of this Plan 
and all contracts, instruments, releases, other agreements or documents created in 
connection with this Plan, including, without limitation, the Disclosure Statement and the 
Confirmation Order, for the maintenance of the integrity of this Plan in accordance with 
Sections 524 and 1141 of the Bankruptcy Code following the occurrence of the Effective 
Date;  
 
(h) determine and resolve any cases, controversies, suits or disputes that may arise in 
connection with the consummation, interpretation, implementation or enforcement of this 
Plan (and all exhibits and schedules to this Plan) or the Confirmation Order, including the 
indemnification and injunction provisions set forth in and contemplated by this Plan or 
the Confirmation Order, or any entity’s rights arising under or obligations incurred in 
connection therewith;  
 
(i) modify this Plan before or after the Effective Date pursuant to Section 1127 of the 
Bankruptcy Code or modify the Disclosure Statement, the Confirmation Order or any 
contract, instrument, release, or other agreement or document created in connection with 
the Plan, the Disclosure Statement or the Confirmation Order, or remedy any defect or 
omission or reconcile any inconsistency in any Bankruptcy Court order, this Plan, the 
Disclosure Statement, the Confirmation Order or any contract, instrument, release, or 
other agreement or document created in connection with this Plan, the Disclosure 
Statement or the Confirmation Order, in such manner as may be necessary or appropriate 
to consummate this Plan, to the extent authorized by the Bankruptcy Code and this Plan;  
 
(j) issue injunctions, enter and implement other orders or take such other actions as may 
be necessary or appropriate to restrain interference by any entity with consummation, 
implementation or enforcement of this Plan or the Confirmation Order;  
 
(k) enter and implement such orders as are necessary or appropriate if the Confirmation 
Order is for any reason modified, stayed, reversed, revoked or vacated;  
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(l) determine any other matters that may arise in connection with or relating to this Plan, 
the Disclosure Statement, the Confirmation Order or any contract, instrument, release, or 
other agreement or document created in connection with this Plan, the Disclosure 
Statement or the Confirmation Order;  
 
(m) determine such other matters and for such other purposes as may be provided in the 
Confirmation Order;  
 
(n) hear and determine matters concerning state, local and federal taxes in accordance 
with Sections 346, 505 and 1146 of the Bankruptcy Code;  
 
(o) enforce all orders, judgments, injunctions, releases, exculpations, indemnifications 
and rulings entered in connection with the Chapter 11 Case;  
 
(p) determine and resolve controversies related to the Estates, the Debtors or the 
Liquidating Trust from and after the Effective Date;  
 
(q) hear and determine any other matter relating to this Plan; and  
 
(r) enter a final decree closing this Chapter 11 Case.  

 
ARTICLE XI 

OTHER PROVISIONS 
 

 11.01      Modification of the Plan. The Debtor may propose amendments or 
modifications to this Plan at any time prior to the date of the entry of the Order 
Confirming Plan, with leave of the Court, and upon proper notice to parties in interest. 
After the date of the Order Confirming Plan, Debtor may, with approval of the Court so 
long as it does not materially or adversely affect the interests of creditors, remedy any 
defects or omissions or reconcile any inconsistencies in the Plan or in the Order 
Confirming Plan in such manner as may be necessary to carry out the purpose and effect 
of this Plan. 

11.02.      Vesting of Estate Property and Effect of Default. On the Effective Date, 
title to all assets and properties dealt with by the Plan shall vest in Reorganized Debtor, 
free and clear of all Claims and Interests other than any contractual secured claims 
granted under any lending agreement, on the condition that Reorganized Debtor complies 
with the terms of the Plan, including the making of all payments to creditors provided for 
in such Plan. If Reorganized Debtor defaults in performing under the provisions of this 
Plan and this case is converted to a case under chapter 7, all property vested in 
Reorganized Debtor and all subsequently acquired property owned as of or after the 
conversion date shall re-vest and constitute property of the bankruptcy estate in the 
converted case. 
 
 11.03.       Retention and pursuit of claims.  Any and all Litigation Claims owned 
by, accruing to or assertable by the Debtor shall remain assets of the Debtor’s bankruptcy 

16-52134-rbk  Doc#46  Filed 06/24/17  Entered 06/24/17 14:05:53  Main Document   Pg 34 of
 76



 

 
 

14

estate pursuant to Section 1123(b)(3)(B) of the Bankruptcy Code.  Pursuant to Section 
1123(b)(3)(B) of the Bankruptcy Code, only the Debtor shall have the right to pursue or 
not to pursue, or, subject to the terms of this Plan, compromise or settle any Litigation 
Claims owned or held by the Debtor or its Estate as of the Effective Date. From and after 
the Effective Date, the Debtor may commence, litigate, and settle any Litigation Claims 
or rights to payment or claims that belong to the Debtor that may be pending on the 
Effective Date or instituted by the Debtor after the Effective Date. Other than as set forth 
herein, no other Person may pursue such Litigation Claims after the Effective Date.  The 
Debtor may pursue Litigation Claims without the need for filing any motion seeking 
authority to do the same.  Furthermore, any attorney-client privilege, work-product 
privilege, or other privilege or immunity attaching to any documents or communications 
(whether written or oral) shall also continue to exist for the benefit of the Debtor and 
shall vest in the Debtor and its representatives, and shall also be preserved for and as to 
the Debtor. The Bankruptcy Court shall retain jurisdiction to adjudicate any and all 
Litigation Claims and approve any such settlement, whether commenced prior to or after 
confirmation of the Plan and the Effective Date.  

 
 
 
     Respectfully submitted,   
 
     Wadhwa Dental, P.A. 
 
       
     By:_/s/ Harmandeep S. Wadhwa, DDS_____ 
                                                                     Harmandeep S. Wadhwa, DDS  
                                                                     Representative of the Plan Proponent        
 
     Law Office of H. Anthony Hervol 
 
                                                            By:_/s/ H. Anthony Hervol_______________ 
                                                                    H. Anthony Hervol 
                                                                    Attorney for the Plan Proponent 
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Exhibit B B  Identity and Value of Material Assets of Debtor  
 
 

Current Asset: 
 Checking Acct: 
 Capital One Bank   119,560 
 
Accounts Receivable:      25,000 
 
Other Current Assets: 

Inventory        3,800  
 

Total Current Assets:     $148,360 
 
 
Fixed Assets: 

Office furniture & equipment      1,500 
Machinery & equipment            69,100 

 (after depreciation) 
 Leasehold improvements   150,000 

Total Fixed Assets:     $220,600 
 
Contingent claims:      $250,000 (estimated)* 
 
Total Assets:       $618,960 
 
 
 
 
 
 
 
 
 
 
*Note: Analysis assumes recovery on litigation claims; however, claims are unliquidated, vigorously 
contested, and collection on any judgment which may be awarded by the Court is not certain.  Amount 
shown is an estimate only and not an admission by the Debtor or its principal concerning the amount of 
damages sustained or to be sought in the Litigation. 
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Exhibit C B  Prepetition Financial Statements  
(to be taken from those filed with the court) 
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Form 1120S U.S. Income Tax Return for an S Corporation OMB No. 1545-0123

Do not file this form unless the corporation has filed or is
Department of the Treasury
Internal Revenue Service

attaching Form 2553 to elect to be an S corporation.
Information about Form 1120S and its separate instructions is at www.irs.gov/form1120s.

For calendar year 2015 or tax year beginning , ending
A S election effective date   Name  D Employer identification number

Wadhwa Dental P.A.2/7/2011 27-4831570 TYPE   Number, street, and room or suite no. If a P.O. box, see instructions.
B Business activity code

number (see instructions)
 E Date incorporated

 OR
8943 Cimarron Route
  City or town State ZIP code 2/7/2011

 PRINT San Antonio TX 78255-2382  F Total assets (see instructions)
621210  Foreign country name Foreign province/state/county Foreign postal code
C Check if Sch. M-3 attached  $ 782,579

G Is the corporation electing to be an S corporation beginning with this tax year? Yes  No  If "Yes," attach Form 2553 if not already filed

H Check if: (1)  Final return (2)  Name change (3)  Address change (4)  Amended return (5)  S election termination or revocation

I Enter the number of shareholders who were shareholders during any part of the tax year   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1
Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.

    1a Gross receipts or sales .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1a
b  Returns and allowances .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1b
c  Balance. Subtract line 1b from line 1a .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1c 0

2 Cost of goods sold (attach Form 1125-A)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 2
3 Gross profit. Subtract line 2 from line 1c   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 3 0
4 Net gain (loss) from Form 4797, line 17 (attach Form 4797)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 4
5 Other income (loss) (see instructions—attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 5
6 Total income (loss). Add lines 3 through 5   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 6 0
7 Compensation of officers (see instructions — attach Form 1125-E)  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 7
8 Salaries and wages (less employment credits)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 8
9 Repairs and maintenance   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 9

10 Bad debts  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 10
11 Rents   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 11
12 Taxes and licenses   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 12
13 Interest   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13
14 Depreciation not claimed on Form 1125-A or elsewhere on return (attach Form 4562)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14
15 Depletion (Do not deduct oil and gas depletion.)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15
16 Advertising    .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16
17 Pension, profit-sharing, etc., plans    .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 17
18 Employee benefit programs   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 18
19 Other deductions (attach statement)    .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 19
20 Total deductions. Add lines 7 through 19   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 20 0
21 Ordinary business income (loss). Subtract line 20 from line 6   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 21 0
22a Excess net passive income or LIFO recapture tax (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .22a

b  Tax from Schedule D (Form 1120S)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .22b
c  Add lines 22a and 22b (see instructions for additional taxes)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  22c 0

23a 2015 estimated tax payments and 2014 overpayment credited to 2015 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .23a
b  Tax deposited with Form 7004   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .23b
c  Credit for federal tax paid on fuels (attach Form 4136)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .23c
d  Add lines 23a through 23c   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 23d 0

24 Estimated tax penalty (see instructions). Check if Form 2220 is attached .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 24
25 Amount owed. If line 23d is smaller than the total of lines 22c and 24, enter amount owed .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 25 0
26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 26 0
27 Enter amount from line 26 Credited to 2016 estimated tax Refunded  27 0

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

Sign
Here

and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.  May the IRS discuss this return
 with the preparer shown below

8/15/2016 President  (see instructions)?  Yes X  No
 Signature of officer  Date Title

Paid
Preparer
Use Only

 Print/Type preparer's name  Preparer's signature  Date   PTIN
 Check  if

Huned Doctor Huned Doctor 8/15/2016  self-employed P00287919
 Firm's name Huned Doctor, CPA , PC   Firm's EIN 45-3177867
 Firm's address 533 Busby Dr., Ste B   Phone no. 210-858-6544
 City San Antonio State TX   ZIP code 78209

For Paperwork Reduction Act Notice, see separate instructions. Form 1120S (2015)
HTA

16-52134-rbk  Doc#46  Filed 06/24/17  Entered 06/24/17 14:05:53  Main Document   Pg 38 of
 76



Form 1120S (2015) Wadhwa Dental P.A. 27-4831570 Page 2
Schedule B Other Information (see instructions)
1 Check accounting method: a X   Cash b   Accrual Yes No

c   Other (specify)
2 See the instructions and enter the:

a Business activity Dentist b Product or service Dental
3 At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a

nominee or similar person? If "Yes," attach Schedule B-1, Information on Certain Shareholders of an S Corporation .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X

4 At the end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any

foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v)
below .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X

(ii) Employer Identification Number 
(if any)

(iii) Country of 
Incorporation

(iv) Percentage of Stock 
Owned

(v) If Percentage in (iv) is 100%, Enter the
(i) Name of Corporation Date (if any) a Qualified Subchapter S

Subsidiary Election Was Made

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X

(i) Name of Entity (ii) Employer Identification Number 
(if any) (iii) Type of Entity (iv) Country of (v) Maximum Percentage Owned in Profit,

Organization Loss, or Capital

5 a At the end of the tax year, did the corporation have any outstanding shares of restricted stock? .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X
If "Yes," complete lines (i) and (ii) below.
(i) Total shares of restricted stock .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
(ii) Total shares of non-restricted stock .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 

b At the end of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments?  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X
If "Yes," complete lines (i) and (ii) below.
(i) Total shares of stock outstanding at the end of the tax year
(ii) Total shares of stock outstanding if all instruments were executed

6 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction?  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X

7 Check this box if the corporation issued publicly offered debt instruments with original issue discount   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.

8 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an
asset with a basis determined by reference to the basis of the asset (or the basis of any other property) in
the hands of a C corporation and (b) has net unrealized built-in gain in excess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior years (see
instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . $

9 Enter the accumulated earnings and profits of the corporation at the end of the tax year. $
10 Does the corporation satisfy both of the following conditions?

a The corporation's total receipts (see instructions) for the tax year were less than $250,000 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
b The corporation's total assets at the end of the tax year were less than $250,000 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X

If "Yes," the corporation is not required to complete Schedules L and M-1.
11 During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the

terms modified so as to reduce the principal amount of the debt?  X
If "Yes," enter the amount of principal reduction $

12 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes," see instructions .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X
13 a Did the corporation make any payments in 2015 that would require it to file Form(s) 1099? .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X

b If "Yes," did the corporation file or will it file required Forms 1099? .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . X
Form 1120S (2015)
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Form 1120S (2015) Wadhwa Dental P.A. 27-4831570 Page 3
 Schedule K Shareholders' Pro Rata Share Items Total amount

1 Ordinary business income (loss) (page 1, line 21)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1
2 Net rental real estate income (loss) (attach Form 8825)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 2
3a  Other gross rental income (loss)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 3a
b  Expenses from other rental activities (attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 3b
c  Other net rental income (loss). Subtract line 3b from line 3a   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 3c 0

4 Interest income   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 4
5 Dividends: a Ordinary dividends .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 5a

b Qualified dividends .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 5b
6 Royalties.   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 6
7 Net short-term capital gain (loss) (attach Schedule D (Form 1120S)) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 7
8a  Net long-term capital gain (loss) (attach Schedule D (Form 1120S)) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 8a
b  Collectibles (28%) gain (loss) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 8b
c  Unrecaptured section 1250 gain (attach statement) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 8c

9 Net section 1231 gain (loss) (attach Form 4797) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 9
10 Other income (loss) (see instructions)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .Type 10
11    Section 179 deduction (attach Form 4562)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 11
12a  Charitable contributions .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 12a

b  Investment interest expense .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 12b
c  Section 59(e)(2) expenditures (1) Type (2) Amount 12c(2)
d  Other deductions (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .Type 12d

13a  Low-income housing credit (section 42(j)(5))   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13a
b  Low-income housing credit (other) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13b
c  Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13c
d  Other rental real estate credits (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .Type 13d
e  Other rental credits (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .Type 13e
f  Biofuel producer credit (attach Form 6478)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13f
g  Other credits (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .Type 13g

14a  Name of country or U.S. possession
b  Gross income from all sources   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14b
c  Gross income sourced at shareholder level   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14c

Foreign gross income sourced at corporate level
d  Passive category   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14d
e  General category   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14e
f  Other (attach statement) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14f

Deductions allocated and apportioned at shareholder level
g  Interest expense   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14g
h  Other   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14h

Deductions allocated and apportioned at corporate level to foreign source income
i  Passive category  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14i
j  General category   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14j
k  Other (attach statement) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14k

Other information
l  Total foreign taxes (check one):  Paid  Accrued     .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14l

m  Reduction in taxes available for credit (attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14m
n  Other foreign tax information (attach statement)

15a  Post-1986 depreciation adjustment .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15a
b  Adjusted gain or loss .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15b
c  Depletion (other than oil and gas) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15c
d  Oil, gas, and geothermal properties—gross income .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15d
e  Oil, gas, and geothermal properties—deductions .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15e
f  Other AMT items (attach statement) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15f

16a  Tax-exempt interest income   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16a
b  Other tax-exempt income   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16b
c  Nondeductible expenses   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16c
d  Distributions (attach statement if required) (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16d
e  Repayment of loans from shareholders .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16e
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 Schedule K Shareholders' Pro Rata Share Items (continued) Total amount

17a  Investment income   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 17a
b  Investment expenses   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 17b
c  Dividend distributions paid from accumulated earnings and profits   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 17c
d  Other items and amounts (attach statement)

18    Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right
column. From the result, subtract the sum of the amounts on lines 11 through 12d and 14l .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 18 0

Schedule L Balance Sheets per Books Beginning of tax year End of tax year

Assets (a) (b) (c) (d)

1 Cash   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 2,515) 2,515)
2a Trade notes and accounts receivable   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
b Less allowance for bad debts   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0) 0)

3 Inventories   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
4 U.S. government obligations   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
5 Tax-exempt securities (see instructions)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
6 Other current assets (attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 605,383)
7 Loans to shareholders   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
8 Mortgage and real estate loans   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
9 Other investments (attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 

10a Buildings and other depreciable assets   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 174,681)
b Less accumulated depreciation   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0) 174,681)

11a Depletable assets   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
b Less accumulated depletion   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0) 0)

12 Land (net of any amortization)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
13a Intangible assets (amortizable only)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 

b Less accumulated amortization   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0) 0)
14 Other assets (attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
15 Total assets   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 2,515) 782,579)

Liabilities and Shareholders' Equity
16 Accounts payable   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
17 Mortgages, notes, bonds payable in less than 1 year  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
18 Other current liabilities (attach statement) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 24,476)
19 Loans from shareholders   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 5,090) 5,090)
20 Mortgages, notes, bonds payable in 1 year or more  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 755,588)
21 Other liabilities (attach statement)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
22 Capital stock   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1,000) 1,000)
23 Additional paid-in capital   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
24 Retained earnings   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . ( 3,575) ( 3,575)
25 Adjustments to shareholders' equity (attach statement) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
26 Less cost of treasury stock   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
27 Total liabilities and shareholders' equity   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 2,515) 782,579)

Form 1120S (2015)
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Form 1120S (2015) Wadhwa Dental P.A. 27-4831570 Page 5
Schedule M-1  Reconciliation of Income (Loss) per Books With Income (Loss) per Return

 Note: The corporation may be required to file Schedule M-3 (see instructions)
1 Net income (loss) per books   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  5 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, 4, on Schedule K, lines 1 through 10 (itemize):

5a, 6, 7, 8a, 9, and 10, not recorded on books this a Tax-exempt interest $
year (itemize): 0

3 Expenses recorded on books this year not  6 Deductions included on Schedule K, lines
included on Schedule K, lines 1 through 12 1 through 12 and 14l, not charged
and 14l (itemize): against book income this year (itemize):

a Depreciation $ a Depreciation $
b Travel and entertainment $ 0

0  7 Add lines 5 and 6   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0
4 Add lines 1 through 3   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0  8 Income (loss) (Schedule K, line 18). Line 4 less line 7 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 0
Schedule M-2  Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders'

 Undistributed Taxable Income Previously Taxed (see instructions)
(a)  Accumulated (b)  Other adjustments (c)  Shareholders' undistributed

adjustments account account taxable income previously taxed

1 Balance at beginning of tax year   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . -3,575
2 Ordinary income from page 1, line 21   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
3 Other additions   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
4 Loss from page 1, line 21   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
5 Other reductions   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
6 Combine lines 1 through 5   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . -3,575 0 0
7 Distributions other than dividend distributions   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 
8 Balance at end of tax year. Subtract line 7 from line 6   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . -3,575 0 0

Form 1120S (2015)
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671113
  Final K-1   Amended K-1 OMB No. 1545-0123

Schedule K-1
(Form 1120S)

Shareholder's Share of Current Year Income,
Deductions, Credits, and Other Items

Part III

Department of the Treasury
Internal Revenue Service

    For calendar year 2015, or tax 1   Ordinary business income (loss) 13   Credits

year beginning , 2015

ending , 20 2   Net rental real estate income (loss)

Shareholder's Share of Income, Deductions, 3   Other net rental income (loss)

Credits, etc. See back of form and separate instructions.  

4   Interest income
Part I Information About the Corporation

A Corporation's employer identification number   5a   Ordinary dividends

27-4831570
B Corporation's name, address, city, state, and ZIP code   5b   Qualified dividends 14   Foreign transactions

6   Royalties

Wadhwa Dental P.A.
8943 Cimarron Route 7   Net short-term capital gain (loss)

San Antonio, TX 78255-2382
C IRS Center where corporation filed return   8a   Net long-term capital gain (loss)

e-file
  8b   Collectibles (28%) gain (loss)

Part II Information About the Shareholder
 D  Shareholder's identifying number Shareholder: 1   8c   Unrecaptured section 1250 gain

 E  Shareholder's name, address, city, state, and ZIP code 9   Net section 1231 gain (loss)

Harmandeep S Wadhwa 10   Other income (loss) 15   Alternative minimum tax (AMT) items

8943 Cimarron route, 
San Antonio, TX 78255

F Shareholder's percentage of stock
ownership for tax year .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 100.000000%

11   Section 179 deduction 16   Items affecting shareholder basis

12   Other deductions

17   Other information

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1120S. IRS.gov/form1120s Schedule K-1 (Form 1120S) 2015
HTA
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Form 4562 Depreciation and Amortization OMB No. 1545-0172

(Including Information on Listed Property)
Department of the Treasury Attach to your tax return. Attachment
Internal Revenue Service (99) Information about Form 4562 and its separate instructions is at www.irs.gov/form4562. Sequence No. 179
Name(s) shown on return  Business or activity to which this form relates  Identifying number
Wadhwa Dental P.A. 1120S - Dentist 27-4831570
Part I Election To Expense Certain Property Under Section 179 If you have more than one business or activity with

Section 179, see 179 Summary.Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 1 500,000
2 Total cost of section 179 property placed in service (see instructions).   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 2 174,681
3 Threshold cost of section 179 property before reduction in limitation (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 4 0
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

separately, see instructions   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 5 500,000
6 (a)  Description of property (b)  Cost (business use only) (c)  Elected cost

7 Listed property. Enter the amount from line 29    .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 8 0
9 Tentative deduction. Enter the smaller of line 5 or line 8   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 9 0
10 Carryover of disallowed deduction from line 13 of your 2014 Form 4562.   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 12 0
13 Carryover of disallowed deduction to 2016. Add lines 9 and 10, less line 12   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13 0
Note: Do not use Part II or Part III below for listed property. Instead, use Part V.
Part II Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 14
15 Property subject to section 168(f)(1) election .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 15
16 Other depreciation (including ACRS) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 16
Part III MACRS Depreciation (Do not include listed property.) (See instructions.)

Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2015   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 17
18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 

Section B - Assets Placed in Service During 2015 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation

(d) Recovery
period

(a)  Classification of property year placed (business/investment use (e) Convention (f) Method (g) Depreciation deduction
in service only—see instructions)

19 a   3-year property
b   5-year property
c   7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L

property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L

property MM S/L
Section C - Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System

20 a Class life S/L
b 12-year 12 yrs. S/L
c 40-year 40 yrs. MM S/L

Part IV Summary (See instructions.)
21 Listed property.  Enter amount from line 28   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter

here and on the appropriate lines of your return. Partnerships and S corporations—see instructions .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 22 0
23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2015)
HTA
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Wadhwa Dental P.A. 27-4831570

© 2016 Universal Tax Systems Inc. and/or its affiliates and licensors. All rights reserved.

Line 6, Sch L (1120S) - Other Current Assets
Beginning End

1 Loan to WG Goliad, PLLC / WG Helotes, PLLC 1 605,383
2 Total other current assets   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .2 0 605,383

Line 18, Sch L (1120S) - Other Current Liabilities
Beginning End

1 BOA Credit Card 1 24,476
2 Total other current liabilities   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .2 0 24,476

Elections
Election to NOT claim first-year special depreciation - All Property

Pursuant to IRC Section 168(k)(2)(D)(iii), the Taxpayer elects out of first-year special depreciation for all
depreciable property placed in service during the current tax year.
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Dec 31, 15 Dec 31, 14

ASSETS
Current Assets

Checking/Savings
Bank Of America #2958 2,514.96 2,514.96

Total Checking/Savings 2,514.96 2,514.96

Other Current Assets
Loan WG Goliad,PLLC/ WG Helotes 605,383.14

Total Other Current Assets 605,383.14

Total Current Assets 607,898.10 2,514.96

Fixed Assets
Equipment 174,681.03

Total Fixed Assets 174,681.03

TOTAL ASSETS 782,579.13 2,514.96

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

BOA Credit Card # 4-01009 24,476.04

Total Other Current Liabilities 24,476.04

Total Current Liabilities 24,476.04

Long Term Liabilities
Bank of America Loan 580,907.10
Choice Health Finance Payable 174,681.03
Shareholder Advances 5,088.66 5,088.66

Total Long Term Liabilities 760,676.79 5,088.66

Total Liabilities 785,152.83 5,088.66

Equity
Capital Stock 1,000.00 1,000.00
Retained Earnings (3,573.70) (3,573.70)

Total Equity (2,573.70) (2,573.70)

TOTAL LIABILITIES & EQUITY 782,579.13 2,514.96

11:53 AM Wadhwa Dental P.A.
09/14/16 Balance Sheet
Cash Basis As of December 31, 2015

Page 1
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Exhibit D B  Most Recently Filed Post-petition Operating Report 
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Exhibit E – Liquidation Analysis 
 

 
 Plan Proponent’s Estimated Liquidation Value of Assets 
Assets 
a.    Cash on hand 
b.    Accounts receivable  
c.    Inventory 
d.    Office furniture & equipment 
e.    Machinery & equipment 
f.    Automobiles 
g.    Building & Land 
h.    Customer list 
i.   Investment property (such as stocks, bonds or other 
financial assets) 
j.  Lawsuits or other claims against third-parties  
k.    Other intangibles (such as avoiding powers actions) 
 

Total Assets at Liquidation Value 
 
Less: 
Secured creditors= recoveries 
Less: 
Chapter 7 trustee fees and expenses 
Less: 
Chapter 11 administrative expenses 
Less: 
Priority claims, excluding administrative expense claims 
[Less: 
Debtor=s claimed exemptions] 
  
 (1) Balance for unsecured claims 
 
 (2) Total dollar amount of unsecured claims 
 
Percentage of Claims Which Unsecured Creditors Would 
Receive Or Retain in a Chapter 7 Liquidation: 
[this figure takes into account est. unsecured deficiency 
claims for Bank of America, NA and US Bank after 
liquidation of collateral] 
Percentage of Claims Which Unsecured Creditors Will 
Receive or Retain under the Plan: 
*Note: Analysis assumes recovery on litigation claims; however, 
claims are unliquidated, vigorously contested, and collection on any 
judgment which may be awarded by the Court is not certain.  
Amount shown is an estimate only and not an admission by the 
Debtor or its principal concerning the amount of damages sustained 
or to be sought in the Litigation.  

 
 
 
$119,560.00 
$  25,000.00 
$    3,800.00                   
$    1,500.00 
$  69,100.00 
$           N/A 
$           0.00 
$           0.00                   
$           0.00 
 
$250,000.00 (estimated)*               
$ (included above) 
 
$468,960.00 
 
 
$218,960.00                   
 
$  18,318.80 
 
$       975.00 
 
$           0.00 
 
$           N/A 
 
$230,706.20               
 
$543,973.52 
 
42%* 
 
 
 
 
100.00%   
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Exhibit F – Cash on hand on the effective date of the Plan 
 
 
Cash on hand on effective date of the Plan: 
 
Less B  

Amount of administrative expenses payable on effective date of the 
Plan  

 
Amount of statutory costs and charges 

 
Amount of cure payments for executory contracts 

 
Other Plan Payments due on effective date of the Plan   

 
Balance after paying these amounts............... 

 
$119,560.00          
 
 
-   $   975.00          
 
 
-   $       0.00          
 
-   $       0.00        
 
- $10,777.57          
 
$107,807.43         

 
The sources of the cash Debtor will have on hand by the effective date of the Plan are estimated as 
follows:  
 

 
$119,560             

 
Cash in Debtor=s bank account now 

 
+   $0.00           

 
Additional cash Debtor will accumulate from 
net earnings between now and effective date of the Plan [state the 
basis for such projections] 

 
+   $0.00 

 
Borrowing [separately state terms of repayment] 

 
+   $0.00 

 
Capital Contributions 

 
+   $0.00          

 
Other 

 
$119,560             

 
Total [This number should match “cash on hand” figure noted 
above] 
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B25B (Official Form 25B) (12/08) – Cont. 
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Exhibit G B  Projections of Cash Flow and Earnings for Post-Confirmation Period 
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L

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050
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2017
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2017
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2017
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2017
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2017
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INCOME Jan 
2018

Feb 2018 Mar 
2018

Apr  
2018

May  
2018

June 
2018

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2018 

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

Jan 
2018

Feb 2018 Mar 
2018

Apr  
2018

May  
2018

June 
2018

INCOME
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INCOME July 
2018

Aug  
2018

Sep  
2018

Oct  
2018

Nov   
2018

Dec  
2018

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2018

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

July 
2018

Aug  
2018

Sep  
2018

Oct  
2018

Nov   
2018

Dec  
2018

INCOME
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INCOME Jan 
2019

Feb 2019 Mar 
2019

Apr  
2019

May  
2019

June 
2019

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2019 

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

Jan 
2019

Feb 2019 Mar 
2019

Apr  
2019

May  
2019

June 
2019

INCOME
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INCOME July 
2019

Aug  
2019

Sep  
2019

Oct  
2019

Nov 
2019

Dec  
2019

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2019

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

July 
2019

Aug  
2019

Sep  
2019

Oct  
2019

Nov 
2019

Dec  
2019

INCOME
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INCOME Jan 
2020

Feb 2020 Mar 
2020

Apr  
2020

May  
2020

June 
2020

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2020 

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

Jan 
2020

Feb 2020 Mar 
2020

Apr  
2020

May  
2020

June 
2020

INCOME
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INCOME July 
2020

Aug  
2020

Sep  
2020

Oct  
2020

Nov 
2020

Dec 
2020

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2020

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

July 
2020

Aug  
2020

Sep  
2020

Oct  
2020

Nov 
2020

Dec 
2020

INCOME
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INCOME Jan 
2021

Feb 2021 Mar 
2021

Apr  
2021

May  
2021

June 
2021

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2021

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

Jan 
2021

Feb 2021 Mar 
2021

Apr  
2021

May  
2021

June 
2021

INCOME
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INCOME July 
2021

Aug  
2021

Sep  
2021

Oct  
2021

Nov 
2021

Dec 
2021

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2021

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

July 
2021

Aug  
2021

Sep  
2021

Oct  
2021

Nov 
2021

Dec 
2021

INCOME
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INCOME Jan 
2022

Feb  
2022

Mar 
2022

Apr  
2022

May  
2022

June 
2022

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2022

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

Jan 
2022

Feb  
2022

Mar 
2022

Apr  
2022

May  
2022

June 
2022

INCOME
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INCOME July 
2022

Aug  
2022

Sep  
2022

Oct  
2022

Nov 
2022

Dec 
2022

Sales 50000 50000 45000 45000 50000 50000

EXPENSES

Advertising 
and 
Marketing

500 500 500 500 500 500

Vehicle 750 750 750 750 750 750

Supplies 2500 2500 2000 2000 2500 2500

Janitorial 150 150 150 150 150 150

Lab Costs 1000 1000 500 500 1000 1000

Legal and 
Professional  
Fees

500 500 500 500 500 500

Loans 6100 6100 6100 6100 6100 6100

Staff 
Lunches

200 200 200 200 200 200

INCOME

PROJECTED INCOME STATEMENT 
2022

CARE DENTAL

Office 
Supplies 
and 
Software

500 500 500 500 500 500

Other 
Business 
Expense

250 250 250 250 250 250

Payroll 20000 20000 20000 20000 20000 20000

Payroll 
Taxes

5000 5000 5000 5000 5000 5000

Utilities 750 750 750 750 750 750

Rent and 
Lease 

5500 5500 5500 5500 5500 5500

Insurance 250 250 250 250 250 250

TOTAL 
EXPNESES

43950 43950 42950 42950 43950 43950

NET 
INCOME

6050 6050 2050 2050 6050 6050

July 
2022

Aug  
2022

Sep  
2022

Oct  
2022

Nov 
2022

Dec 
2022

INCOME
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