Case 11-21109 Doc1 Filed 01/31/11

1 (Official Form 1)(4/10) Document

Entered 01/31/11 13:02:00 Desc Main
Page 1 of 36

United States Bankruptcy Court

Utah

Voluntary Petition

Name of Debtor (if individual, enter Last, First, Middle):
ICEROK LLC

Name of Joint Debtor (Spouse) (Last, First, Middle):

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer 1.D. (ITIN) No./Complete EIN

(if more than one, state all)

27-0385500

Last four digits of Soc. Sec. or Individual-Taxpayer I.D. (ITIN) No./Complete EIN

(if more than one, state all)

Street Address of Debtor (No. and Street, City, and State):
9004 Lindfield Circle

Street Address of Joint Debtor (No. and Street, City, and State):

Sandy, UT
ZIP Code ZIP Code
84093 _ _ i
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Salt Lake
Mailing Address of Debtor (if different from street address): Mailing Address of Joint Debtor (if different from street address):
PO Box 900310
Sandy, UT
ZIP Code ZIP Code

84090

Location of Principal Assets of Business Debtor
(if different from street address above):

Nature of Business
(Check one box)

[ Health Care Business

Type of Debtor
(Form of Organization)
(Check one box)

O Individual (includes Joint Debtors)
See Exhibit D on page 2 of this form.

I Corporation (includes LLC and LLP)
O Partnership

[ Other (If debtor is not one of the above entities,
check this box and state type of entity below.)

in 11 U.S.C. § 101 (51B)
O Railroad
O Stockbroker
O Commodity Broker
O Clearing Bank
H Other

[ Single Asset Real Estate as defined

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box)
O Chapter 7
O Chapter 9
Il Chapter 11
O Chapter 12
O Chapter 13

[0 Chapter 15 Petition for Recognition
of a Foreign Main Proceeding

[ Chapter 15 Petition for Recognition
of a Foreign Nonmain Proceeding

Nature of Debts

Tax-Exempt Entity
(Check box, if applicable)

[0 Debtor is a tax-exempt organization
under Title 26 of the United States
Code (the Internal Revenue Code).

(Check one box)

[0 Debts are primarily consumer debs,
defined in 11 U.S.C. § 101(8) as
"incurred by an individual primarily for
a personal, family, or household purpose.”

Il Debts are primarily
business debts.

Filing Fee (Check one box)
M rull Filing Fee attached

O Filing Fee to be paid in installments (applicable to individuals only). Must
attach signed application for the court's consideration certifying that the
debtor is unable to pay fee except in installments. Rule 1006(b). See Official
Form 3A.

Check if:

Check one box:
Il Debtor is a small business debtor as defined in 11 U.S.C. § 101(51D).
[0 Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Chapter 11 Debtors

Il Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to insiders or affiliates)
are less than $2,343,300 (amount subject to adjustment on 4/01/13 and every three years thereafter).

[ Filing Fee waiver requested (applicable to chapter 7 individuals only). Must
attach signed application for the court's consideration. See Official Form 3B.

Check all applicable boxes:
O A plan is being filed with this petition.
O Acceptances of the plan were solicited prepetition from one or more classes of creditors,
in accordance with 11 U.S.C. § 1126(b).

Statistical/Administrative Information THIS SPACE IS FOR COURT USE ONLY
Il Debtor estimates that funds will be available for distribution to unsecured creditors.
[ Debtor estimates that, after any exempt property is excluded and administrative expenses paid,
there will be no funds available for distribution to unsecured creditors.
Estimated Number of Creditors
[ | O O O O O O O O O
1- 50- 100- 200- 1,000- 5,001- 10,001- 25,001- 50,001- OVER
49 99 199 999 5,000 10,000 25,000 50,000 100,000 100,000
Estimated Assets
O O O O | O O O O
$0 to $50,001t0  $100,001to $500,001  $1,000,001  $10,000,001 $50,000,001 $100,000,001 $500,000,001 More than
$50,000 $100000  $500,000  to$l to $10 to $50 t0 $100 to $500 to $L billion  $1 billion
million million million million million
Estimated Liabilities
O O O O O O O O
$0 to $50,001t0  $100,001to $500,001  $1,000,001  $10,000,001 $50,000,001 $100,000,001 $500,000,001 More than
$50,000 $100,000  $500,000  to$1 to $10 to $50 to $100 to $500 to $L billion  $1 billion
million million million million million
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s Name of Debtor(s):
Voluntary Petition (CEROK LLC

(This page must be completed and filed in every case)

All Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet)

Location Case Number: Date Filed:
Where Filed: - None -

Location Case Number: Date Filed:
Where Filed:

Pending Bankruptcy Case Filed by any Spouse, Partner, or

Affiliate of this Debtor (If more than one, attach additional sheet)

(To be completed if debtor is required to file periodic reports (e.g.,
forms 10K and 10Q) with the Securities and Exchange Commission
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
and is requesting relief under chapter 11.)

O Exhibit A is attached and made a part of this petition.

Name of Debtor: Case Number: Date Filed:

- None -

District: Relationship: Judge:
Exhibit A Exhibit B

(To be completed if debtor is an individual whose debts are primarily consumer debts.)

1, the attorney for the petitioner named in the foregoing petition, declare that |
have informed the petitioner that [he or she] may proceed under chapter 7, 11,
12, or 13 of title 11, United States Code, and have explained the relief available
under each such chapter. | further certify that | delivered to the debtor the notice
required by 11 U.S.C. 8§342(b).

X

Signature of Attorney for Debtor(s) (Date)

Does the debtor own or have possession of any property that poses or is alleged to
O Yes, and Exhibit C is attached and made a part of this petition.
H No.

Exhibit C

pose a threat of imminent and identifiable harm to public health or safety?

If this is a joint petition:

Exhibit D
(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)

O Exhibit D completed and signed by the debtor is attached and made a part of this petition.

O Exhibit D also completed and signed by the joint debtor is attached and made a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box)

| Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180
days immediately preceding the date of this petition or for a longer part of such 180 days than in any other District.

O There is a bankruptcy case concerning debtor's affiliate, general partner, or partnership pending in this District.

O Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in
this District, or has no principal place of business or assets in the United States but is a defendant in an action or
proceeding [in a federal or state court] in this District, or the interests of the parties will be served in regard to the relief
sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes)
O Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following.)
(Name of landlord that obtained judgment)
(Address of landlord)

O Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure
the entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

O Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period
after the filing of the petition.

O Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1)).
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i Name of Debtor(s):
Voluntary Petition (CEROK LLC
(This page must be completed and filed in every case)
Signatures

Signature(s) of Debtor(s) (Individual/Joint)

| declare under penalty of perjury that the information provided in this
petition is true and correct.

[If petitioner is an individual whose debts are primarily consumer debts and
has chosen to file under chapter 7] | am aware that | may proceed under
chapter 7, 11, 12, or 13 of title 11, United States Code, understand the relief
available under each such chapter, and choose to proceed under chapter 7.
[If no attorney represents me and no bankruptcy petition preparer signs the
petition] | have obtained and read the notice required by 11 U.S.C. §342(b).

| request relief in accordance with the chapter of title 11, United States Code,
specified in this petition.

X

Signature of Debtor

X

Signature of Joint Debtor

Telephone Number (If not represented by attorney)

Date

Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this petition
is true and correct, that | am the foreign representative of a debtor in a foreign
proceeding, and that | am authorized to file this petition.

(Check only one box.)

[0 | request relief in accordance with chapter 15 of title 11. United States Code.
Certified copies of the documents required by 11 U.S.C. §1515 are attached.

O Pursuant to 11 U.S.C. 81511, | request relief in accordance with the chapter
of title 11 specified in this petition. A certified copy of the order granting
recognition of the foreign main proceeding is attached.

X

Signature of Foreign Representative

Printed Name of Foreign Representative

Date

Signature of Non-Attorney Bankruptcy Petition Preparer

| declare under penalty of perjury that: (1) | am a bankruptcy petition
preparer as defined in 11 U.S.C. § 110; (2) | prepared this document for

Signature of Attorney*

X _Is/ Russell S. Walker
Signature of Attorney for Debtor(s)

Russell S. Walker 3363
Printed Name of Attorney for Debtor(s)

Woodbury & Kesler, P.C.

Firm Name

265 East 100 South, Suite 300
Salt Lake City, UT 84111

Address

(801) 364-1100 Fax: (801) 359-2320
Telephone Number

January 31, 2011
Date

*In a case in which § 707(b)(4)(D) applies, this signature also constitutes a
certification that the attorney has no knowledge after an inquiry that the
information in the schedules is incorrect.

compensation and have provided the debtor with a copy of this document
and the notices and information required under 11 U.S.C. §§ 110(b),
110(h), and 342(b); and, (3) if rules or guidelines have been promulgated
pursuant to 11 U.S.C. § 110(h) setting a maximum fee for services
chargeable by bankruptcy petition preparers, | have given the debtor notice
of the maximum amount before preparing any document for filing for a
debtor or accepting any fee from the debtor, as required in that section.
Official Form 19 is attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social-Security number (If the bankrutpcy petition preparer is not
an individual, state the Social Security number of the officer,
principal, responsible person or partner of the bankruptcy petition
preparer.)(Required by 11 U.S.C. § 110.)

Address

X

Date

Signature of Debtor (Corporation/Partnership)

| declare under penalty of perjury that the information provided in this
petition is true and correct, and that | have been authorized to file this petition
on behalf of the debtor.

The debtor requests relief in accordance with the chapter of title 11, United
States Code, specified in this petition.
X /s/ Austin C. Binks
Signature of Authorized Individual
Austin C. Binks
Printed Name of Authorized Individual
Managing Member
Title of Authorized Individual
January 31, 2011
Date

Signature of Bankruptcy Petition Preparer or officer, principal, responsible
person,or partner whose Social Security number is provided above.

Names and Social-Security numbers of all other individuals who prepared or
assisted in preparing this document unless the bankruptcy petition preparer is
not an individual:

If more than one person prepared this document, attach additional sheets
conforming to the appropriate official form for each person.

A bankruptcy petition preparer’s failure to comply with the provisions of
title 11 and the Federal Rules of Bankruptcy Procedure may result in
fines or imprisonment or both 11 U.S.C. §110; 18 U.S.C. §156.
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DCS TAX & CONSULTING SERVICE
9449 UNION SQUARE, STE 200
SANDY, UT 84070
801-571-2870

QOctober 11, 2010

ICEROK WATER LLC
PO BOX 900310
SANDY, UT 84090

Dear Client:

Enclosed is your 2009 Amended Federal Return of Partnership Income. The original shouid be
signed at the bottom of page one. No tax is payable with the filing of this return. Matil the
Federal return as soon as possible to:

DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0011

Enclosed is your 2009 Amended Utah Partnership Return of Income. The original should be

signed at the bottom of the form. No tax is payable with the filing of this return. Mail the Utah
return as soon as possible to:

UTAH STATE TAX COMMISSION
210 NORTH 1950 WEST
SALT LAKE CITY, UTAH 84134-0270

You must distribute a copy of the 2009 Schedule K-1 to each partner, if applicable. Be sure to
give each partner a copy of the Partner's Instructions for Schedule K-1.

Please call if you have any questions.

Sincerely,

DAVE SHELDON EA
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TRADE OR BUSINESS INCOME

GROSS RECEIPTS LESS RETURNS.............coooiiiiiiinoinn 419,912

COST OF GOODS SOLD.......ooiiiiiiiiit e 79,903

GROSS PROFIT. ... ... i 340,009

TOTAL INCOME (LOSS) ... e e 340,009
TRADE OR BUSINESS DEDUCTIONS

SALARIES AND WAGES (LESS EMP. CREDITS)................cocoiiiiioiiiiii 53,288

REPAIRS AND MAINTENANCE.. ... i 13,359

REN T 39,388

TAXES AND LICENSES. ... ... ..ttt i e 2,506

INTEREST. ... e 81,280

DEPRECTIATION. ... ..ottt 94,600

OTHER DEDUCTIONS ... ... 72,702

TOTAL DEDUCTIONS... ... ittt 357,123
SCHEDULE K - INCOME

ORDINARY BUSINESS INCOME (LOSS) ..o, -17,114
SCHEDULE K- SELF-EMPLOYMENT

NET EARN. (LOSS) FROM SELF-EMPLOYMENT.................ccoiiiiiiiiiiiaannnan, -13,521
SCHEDULE K - OTHER

NONDEDUCTIBLE EXPENSES ... .. . .. 23
SCHEDULE L - BALANCE SHEET

BEGINNTING ASSETS. .. ... i e e 0

BEGINNING LIABILITIES AND CRAPITAL....... ...t e, 0

ENDING ASSETS ... ittt e e e 4,310,692

ENDING LIABILITIES AND CAPITAL ...........coooiiiiiii i 4,310,692




ENDING ASSETS

ACCOUNTS RECEIVABLE...............
LESS ALLOWANCE FOR BAD DEBTS.
INVENTORIES .....................e
BUILDINGS AND QTHER ASSETS....
LESS ACCUMULATED DEPRECIATION
OTHER ASSETS............c.coocoianns

TOTAL ASSETS..............cocooo.l.

ENDING LIABILITIES & CAPITAL
ACCOUNTS PAYABLE....................
SHORT TERM NOTES PAYABLE .......
OTHER CURRENT LIABILITIES.... ..
LONG TERM NOTES PAYABLE.........
PARTNERS' CAPITAL ACCOUNTS.....

TOTAL LIABILITIES AND CAPITAL

6,313
(0)

1,057,289
{94, 600)

541

6,313
385,898

962,689
2,955,251

4,310,692

135,871
885,000
64,999
1,674,859
1,549,963

4,310,692
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FEDERAL INCOME
FEDERAL SCHEDULE K INCOME........... ... ~17,114
UTAH APPORTIONMENT
NET INCOME SUBJECT TO APPORTIONMENT...................c.coooiiiiiiiiiiiiiiin -17,114
APPORTIONMENT FRACTION ........oooiiiiiitiiii 1.000000
UTAH INCOME
AMOUNT OF UTAH INCOME........... .0 oot e ~17,114
PERCENTAGE OF UTAH INCOME TAXABLE ..................................................... 1.0000%
UTAH TAXABLE INCOME. ... .. ... ... -3,583
REFUND OR AMOUNT DUE

PAY THIS AMOUNT . ... . 0
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FORMS NEEDED FOR THIS RETURN

FEDERAL: 1065, SCH B-1, SCH K-1, 4562
UTAH: IC-65, SCH A, SCH G, SCH N

CARRYOVERS TO 2010
NONE
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1065 U.S. Return of Partnership Income OMB No.1545 0099

Form For calendar year 2009, or tax year beginning , 2009,

Department of the Treasury ending , 20 . 20 09

Internal Revenue Service » See separate instructions.

A Principal business activity D Employer identification
Use the number

BOTTLE WATER IRS . |ICEROK WATER LLC 27-0385500

B  Principal product or service O_ther- PO BOX 900310 E Date business started

PRODUCT vise, |SANDY, UT 84050 6/15/2009

C Business code number or type. F  Total assets (see instrs)

339900 5 4,310,692,

G Check applicable boxes: (1) |X] tnitiaf retun ~ (2) DF‘mal relun (3) DName change  (4) DAddress thange  (5) Amended return
©) Technical termination - also check (1) or {2)

H Check accounting method: (1) Cash ) Accrual {3) DOther (specify). . ... L
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year........... ... > 4
] Check if Schedules C and M-3 are attached .. .. ... . owes et ettt o e e ees e et e st e et et e e et 1
Caution. Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.
Ta Gross reCeipls OF SBIES . . ...\ttt e 1a 419,912 . pe
b Less returns and allowWances . .. .. .. o rr it e e e 1b ¢ 419,912,
2 Cost of goods sold (Schedule A, line 8) ... ..o 2 79,903.
,:, 3 Gross profit. Subfract ine 2 from HNe 1C. .. .o i 3 340,0009.
g 4 Ordinary income (loss) from other partnerships, estates, and trusts
M (Bttach SIatement). . .. ... e e 4
E 5 Net farm profit (loss) (attach Schedule F (Form 10400). ... ... oo 5
6 Net gain (loss) from Form 4797, Part 1, line 17 (aftach Form4797)...............oooiiiiiiiiinns 6
7 Other income (loss) )
(AltaCh StAtemenD). . . ... . . e e 7
8 Total income (foss), Combine lines 3through 7., ..o oveviiiiieiieiia e ees 8 340,008,
s
£ 9 Salaries and wages (other than to pariners) (less employment credits). . ....................... .. 9 53,288.
1§ 10 Guaranteed payments 10 Partners .. ... i e 10
N !
s 11 Repairs and MaiNteNanCe. . .. .. ...ttt e s e 1 13,359,
5 T2 Bad debls. ..ottt e e e 12
D 5’2_ 8 RN - ot ot e e 13 39, 388,
E ) 14 TaXES AN HOBMSES . -« e et ettt et e et e et et e e e et e e e e 14 2,506.
U N R T s PR U P 15 81, 280.
$ ; 16a Depreciation (if required, attach Form4562). . .. ...................... 16a A
| g b Less depreciation reported on Schedule A and elsewhere on return. ... 16b 16¢ 94,600.
g N 17 Depletion (Do not deductoil andgasdepletion.)....................oooiiiinnn 17
] r‘n 18 Retirement PIans, BlC. .. ..ot it e 18
{ 19 Employee benefit programs. ... .. . i it 19
A .
! 2 o). - e, SEE. STATEMENT..1| 20 72,702.
5 21 Total deductions. Add the amounts shown in the far right column for lines S through20. .. ... ... .. 21 357,123,
22 Ordinary business mcome ioss Subtract Ne 27 from HNE 8 . v vy e v e voae e ea e iea e ons 22 —17 114,
nder penalties ol perju! 2 EXamine: IS refurn, INCIUGING acoompanylng an mems, =3 ol my knowledge e el 115
{rue, correct, and cornp!ete Declaratlon of preparer (other than general paririer or limited liability company member manager) is based on all information of which
Si n preparer has any knowledge.
Hore > > My e IS s i el
- — — (see mslrs);)
Signature of general partner or limited liability company member manager Date mYes H No
Preparer's Date Chock i se" Preparer's SSN or PTIN
Paid signaire . DAVE SHELDON EA 10/11/10 | empioyed.... ™ I_l P00047924
Preparet’s (F(;;’“S o DCS TAX & CONSULTING SERVICE
Use Only ;ggrggnfg{gd) ™ 9449 UNION SQUARE, STE 200 en > 87-0517282
2ZIP code SANDY, UT 84070 Phone no.  801-571-2870

BAA For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. PTPAQI05L 06/24/00 Form 1065 (2009)
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Form 1065 (2009 ICEROK WATER LLC 27-0385500 Page 2
: Cost of Goods Sold (see the instructions)
BOINMING O YBA . . .. e 1
2 Purchases less cost of items withdrawn for personal Use...........vore e 2 461,895,
3 Cost of labor . ..o 3
4 Additional section 263A costs
@@ttach statement). ... i e e 4
5 Cther cosis
(atlach statement) . ... . SEE. STATEMENT .2{ 5 3,906.
6 Total Add lines T through 5. o oo e 6 465, 801.
7 dnventory at end Of Year. ... ... . 7 385,898,
8 Cost of goods sold. Subtract line 7 from line 6, Enter here andonpage 1,6ine 2................0 vl 8 79,903.
9a Check all methods used for valuing closing inventory:
0] Cost as described in Regulations section 1.471-3
@) Lower of cost or market as described in Regulations section 1.471-4
(i Other (specify method used and attach explanation) ............. B e e e o
b Check this box if there was a wriledown of ‘subnormal' goods as described in Regulations section 1.471-2(C). ............... »
c Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 7. ......... »
d Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership?................. Yes No
e Was there any change in determining quantities, cost, or valuations between opening and closing inventory?......... Yes No
If "Yes,' attach explanation .
[Schiedi Other Information
1 What type of entity is filing this return? Check the applicable box: Yes) No
a Domestic general partnership b Domestic limited partnership : ik
[ . Domestic limited liability company d Domaestie limited liability partnership
e | | Foreign partnership f Other.... ™

2 At any time during the tax year, was any pariner in the partnership a disregarded entity, a partnership (including an entity
tr_ea}ed as a pg}rtnership}, a trust, an S corporation, an estate (other than an estate of a deceased partner), or 2 nominee or
T4 1T g TS T o I R

3 Al the end of the tax year: . o . ) .
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt -
organization own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the partnership? For rules off
constructive ownership, see instructions. If 'Yes,’ attach Schedule B-1, information on Partners Owning 50% or More of

e PartmeT NI . . oo e X

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If 'Yes,’ attach Schedule B-1, Information on Partners
Owning 50% or More of the Partnership. .. ..o oo e e e

4 Atthe end of the fax year, did the partnership; ) )

a Qwn directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of ali classes of stock entitled

to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions. if "Yes,’ complete (i}

BT OUGN (V) DB oW . . oo et e e e

(i} Name of Corporation (fi) Employer (ifi) Country of (iv) Percentage
Identification Incorporation Owned in
Number (if any) Voting Stock

X

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital
in any foreign or domestic partnership (including an entity treated as a partnership} or in the beneficial interest of a trust? For | :
rules of constructive ownership, see instructions. If 'Yes," complete () through (W below ... ... ... ... ... .. .. ... ... ... X

(i) Name of Entity

{if) Employer
identification
Number (if any)

(iii) Type of
Entrty

{iv) Country of
Organization

(v) Maximum
Percentage
Owned in Profit,
Loss, or Capital

PTPAR112L 02/24/10

Form 1065 (2009)
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Form 1065 (2009) ICEROK WATER LLC 27-0385500

Page 3
Yes| No
5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under section
6231 (@)(1X(B)(ii) for partnership-level tax treatment, that is in effect for this fax year? See Form 8893 for more details ... ...
6 Does this partnership satisfy all four of the following conditions?

a The partnership's total receipts for the tax year were less than $250,000.

b The partnership’s fotal assets at the end of the tax year were less than $1 million.

¢ Schedules K-1 are filed with the return and furnished to the pariners on or before the due date (including extensions)
for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3........ ... .. o

If 'Yes,' the partnership is not required to complete Schedules L, M-1, and M-2; Hem F on page 1 of Form 1065; or
Item L on Schedule K-1.

During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms modified so as to
reduce the principal amount of the debl . . .. .. . L e iaeiiaeiieiiiieioo..

Has this partnership filed, or is il required to file, Form 8918, Material Advisor Disclosure Statement, to provide information on
any reportable IranSaCtioN 2 . o oo e ke aiiiiliiiiiiieceiiild

10

At any time during calendar year 2009, did the parinership have an interest in or a signature or other authority over

a financial account in a foreign country (such as a bank account, securities account, or other financial account)?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts. If “Yes," enter the name of

the foreign country.. ,.

1

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor o, a
foreign trust? If 'Yes,' the partnership may have to file Form 3520, Annual Return To Report Transactions With Foreign Trusts
and Receipt of Certain Foreign Gifts. Seeinstructions. .......... . .. ..o o i iit e e

See instructions for details regarding section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,' altach a

statement showing the computation and allocation of the basis adjustment. See instructions......... ...

c Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a substantial
built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))? if "Yes,'

attach a statement showing the computation and allocation of the basis adjustment. See instructions . . ... ..................

13

Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property 1o another entity (other than entities wholly-owned by the partnership
TroughOUt Ehe LaX VBN, L .o ottt eieiaeediieieeeni i > [_l

14

At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other undivided interest
i @ partnership ProPerty . . oo oo u o i riiiiiiiiiiiiiieeeeesriieiesetereriirierieccereiees

15

If the partnership is required to file Form 8858, Information Return of U.8. Persons With Respect To Foreign Disregarded
Entities, enter the number of Forms 8858 attached.

See instructions  »

16

Does the partnership have any foreign partners? If 'Yes,' enter the number of Forms 8805, Foreign Partner's information
Statement of Section 1446 Withholding Tax, filed for this partnership.

17

Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Parinerships, attached
B0 A8 FEIUI . o et e et e ettt e et et e e e e e e e e e et et et e et s e issaeemacessiseieiiiii.i.i.i..iis >

Designation of Tax Matters Pariner (see the instructions) .
Enter befow the general partner designated as the tax matlers partner (TMP) for the tax year of this return:

relea TP P L himber P B> 270385404
gnl{‘ﬂicmg gfn TVIP Phone number

reprasentative > of TMP > (801) 301-1824
adrss of ,. PO BOX 900310

designated TMP SANDY, UT 84080

Form 1065 (2009)

PTPAO1I2L 02/24110
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Document  Page 15 of 36

Form 1065 (2009) ICEROK WATER LLC 27-0385500 Page 4
Séheadile | Partners' Distributive Share ltems Total amount
1 Ordinary business income (loss) (page 1, Hne 22). .. ... ... i 1 -17,114.
2 Net rental real estate income (loss} (atfach Form 8825) ... ... . oot
3a Other gross rental income {l0SS). . ...l
b Expenses from other rental activities (affachstmf) . ............ocoioiiiiit
¢ Other net rental income (loss). Subtract line 3b from line 3a
4 Guaranteed PaYMEIS . .. .. oo ittt e e e e
Lo P Y €Yo BN 1T 1< O
I(Egg:;e 6 Dividends: a Ordir'x:?ry di.vi.dends ............................................................
b Qualified dividends. ...........ooiiiiii
7 ROVAIIES. ..ottt e e e
8 Net short-term capital gain (loss) (attach Scheduie D (Form 1065))
9a Net long-term capital gain (loss) (attach Schedufe D (Form 1065))
b Collectibles (28%) @ain (JOSS). ... ...vvii i
¢ Unrecaptured seclion 1250 gain (atftach statement) ... .. ... ... ... ...
10 Net section 1231 gain (loss) (attach Form 4797)
11 Other income {loss) (see instructions)  Type ™ i}
12 Section 179 deduction (attach Form d562). ....... ... i 12
Deduc- | 133 CONTIBULIONS. ... 132
tions b Investment INTerest @XDENSE. ... . ittt i s a e e 13b
¢ Section 53(e)}(2) expenditures: (1) Type *_ _ _ oo . (2y Amount ™} 13c(2)
d Other deductions (see instructions) Type * 13d
Self- T4a Net earnings (loss) from SElf-emPIOYMENL. ...t 14a -13,521,
Employ-| b Gross farming or iShiNG INCOME . ... ...\ttt et i 14b
ment .
€ GrOSS NOTFATI HICOIMIE. . .o\ o\t e e eie et s e eas e e ae o mss ey s sa s va st s iseszaeoeon 14c
15a Low-income housing credit (section 420G .. ...oov e 15a
b Low-income housing credit (OHer . ... o 18b
Credits ¢ Qualified rehabilitation expenditures (rental real estate) (aftach Form 3468) ................... 15¢
o Other rental real estate credits (see instructions} Type »_ o . 15d
€ Other rental credits (see instructions}........... Type » 15¢
{ Other credits (see instructions) Type > 151
b Gross iNCome from Al SOUECES. . ..o otu it i vr et e 16b
¢ Gross income sourced at partner level .. ... 16¢
Foreign gross income sourced at partnership level
Foreign o Passive category » _ | e General category » _ __ _ _ ___ f Other....... >| 161
Trans- Deductions aflocated and apportioned at partner level
actions g Interest expense > __ _ h Other. . ... e ™ 16h
Deductions allocated and apportioned at partnership leve! to foreign source income
i Passive category > _ . j General category » _ _ __ _kOther....... *>! 16k
| Total foreign taxes {check one): » Paid D Accrued 16
mReduction in taxes available for credit (attach statement). . .............. v 16m
n Other foreign tax information (affach statement)
17a Post-1986 depreciation adjustment. ... .. ... ..o 17a
Alternative] B Adjusted gain or 0SS ... oeel i e e 17b
_r;l;:nmum ¢ Depletion (other than 0l and gas).. ... 17¢
(AMT) d Oil, gas, and geothermal properties — Qross INCOME .. ... oviiia i een 17d
Rems e Oil, gas, and geothermal properties — deductions. ...l 17¢
f Other AMT HemS (BHACH SIML). . o oo\t e i e sttt e ssaee oottt s s et 171
18a Tax-exempt INerest iNCOME. . ... ... .o i e 18a
Other b Other tax-eXemMPt FMCOMIE . ...\ e et i ittt e e a e 18b
Infor- € NONAEGUCHDIE BXDENSES . .\ c e eve e eemii e st et e e et e e 18¢ 23,
mation | 193 Distributions of cash and markelable securities. ... ... .o i 19a
b Distributions of other Property . ... .o. o e 19b
20 IVESEMENE IO . .. .ttt it ittt e e et s e e e et 20a
b Investment expenses 20b
¢ Other items and amounts @Hach SENE. . . ... .. i
BAA Form 1065 {2009)

PTPADI34L  06/24/09
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» Document  Page 16 of 36
Form 1065 (2009) ICEROK WATER LLC 27-0385500 Page 5
Analysis of Net Income (Loss)
" Sohedute % Ty 13 ool 135 e Sgiines 1 through 11. From the ool subtrect the sumof 1 -17,114.
2 Analysis by (i} Corporate (i) Individual (i) Individual (iv) Partnership () Exempt (vi) Nominee/Otheq
partner fype: (active) (passive) organization
ag;;ggg?;m_ -13,521.
b Limited -171. -3,422.
| Balance Sheets per Books Beginning of tax year End of tax year
Assets @) (b (c) (d)

BN DLW

U.S. government obligations..............

Tax-exempt securities.
Other current assets (attach stmt}
Mortgage and real estate loans
Other investments (aftach stmt)

9a Buildings and other depreciable assets. ... ..

10

b Less accumutated depreciation

a Depletable assets. .. .

b Less accumulated depletion
11 Land (net of any amortization)

12a Intangible assets (amortizable only).........

b Less accumulated amortization

541.

1,057,289

94, 600.]

962, 689.

13 Other assets (attach stmf). .. .. SEE.ST..3. 2,955,251.
14 Totalassels............................... 4,310,692,
Liabilities and Capital o
15 Accounts payable........................ .. 135,871,
16 Morigages, notes, bonds payable in less than 1 vear . ... 885,000,
17  Other current liabilities (atfach stmt) . . SEE .ST. 4 64,999.
18 Al nonrecourse loans. .. ..................
19 Mortgages, notes, bonds payable in 1 year or more. . .. 1,674,859,
20  Other liabilities (attachstmty. .. ... ... .. .. ....
21 Partners' capital accounts. ................. 1,549,963,
22 Total Jiabilities and capital. . ................ & = 4,310,692,
Schedule M=1:| Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 may be required instead of Schedule M-1 (see instructions).
1 Net income (loss) per books. ............ ~17,137.] 6 Income recorded on books this year not
2 Income included on Schedule K, lines 1, included on Schedule K, lines 1 through
2,3c,b,6a,7,8 9, 10, and 11, not 17 (itemize):
recorded on books this year (ilemize): a Taxexemptinterest.. $ |
3 Guaranteed pmts (other than health insurance). . . . . 7 ?g& ”;ﬁg",%,’f‘f,’o“tdﬁa?geﬁc;‘ﬁﬁﬁ g&éﬁ?ﬁcg,ﬁgﬁg‘
4 Expenses recorded on books this year not included year (itemize):
?i?e?nﬁ%ﬁ"'e K, lines 1 through 13d, and 16! a Depreciation . .. .. $
a Depreciation ... . . .. S o T
bTavelgnd -\ ____
entertainment ... .. $ 23. 8 Addlines6and7. ............ .77
23. 9 Incorne (loss) (Analysis of Net income (Loss), line 1.
-17,114, Subtract line 8 fromline5............... ... ... -17,114.
SchediileM:2:| Analysis of Partners’ Capital Accounts
1 Balance at beginning of year........ .. .. 0.] 6 Distributions: aCash....._ .. .. ... . .
2 Capital contributed: a Cash............. 1,567,100. bProperty.............. ...
b Property.......... 7 Other decreases (itemize): _
3 Net income (loss) per books...... ...... -x7,137.} _______ T TTTmmmT
A Qther increases (emizey: __________ ¢ | __TTTTmTmmmmmoo-
____________________ 8 Addlines6and7....... ... ... .~
5 Addlines 1throughd................... 1,549,963.] 9 Balance at end of year, Subtract line 8 from line 5. . . 1,549,963,

PTPAQ134L 06/24/09

Form 1065 (2009)
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Depreciation and Amortization
(Including Information on Listed Property)

Document

Form 4562

Degpariment of the Treasury

Infernal Revenue Service » See separate instructions. > Attach to your tax return,

©9)]

OMB No. 1545-0172

2009

Attachment
Sequence No. 67

Name(s) shown on retumn

ICEROK WATER LLC

Identifying number

27-0385500

Business or activity to which this form relates

FORM 1065

P, | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

Maximum amount. See the instructions for a higher limit for certain businesses.......................... ..
Total cost of section 179 property placed in setvice (see instructions)
Threshold cost of section 179 property before reduction in limitation (see instructions).
Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -O-.. ... o i,

Doilar limitation for tax year. Subiract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, Se6 NSO ONS et ieeeiaae et

$250,000.

£800,000.

(@) Description of property

Listed property. Enter the amount fromline 29...................... . . . ... . ... [ 7

Total elected cost of section 179 property. Add amounis in column (), ines6and 7........ ... ........ ...
Tentative deduction. Enter the smaller of line 5 or line 8
Carryover of disallowed deduction from line 13 of your 2008 Form 4562
Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs). .
Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11

8

i

10

11

12

Carryover of disallowed deduction to 2010. Add lines Sand 10, less line 12, ... .... > 13 |

Do not use Part I or Part Il below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do not inciude listed property.) (See

instructions.)

Special depreciation allowance for qualified property (other than listed property) placed in service during the
fax year (See INSITUCHIONS ). . ... i e

Property subject to section 168(1(1) election
Qther depreciation {including ACRS)

14

15

16

%1 MACRS Depreciation (Do notinclude listed property.) (See instructions)

Section A

If you are electing to group any assets placed in service during the tax year into one or more general
A5Sel ACC0OUNTS, CNECK MBI, L. it ettt ittt et et et s et e ee e s e te e et et e et e e e e e e »

[]

17 |

Section B — Assets Placed in Service During 2009 Tax Year Using the General Depreciation System

{e)
Convention

(<) Basis for depreciation
(businessfinvestment use
only =~ see instructions)

(d)

(b) Month and
Recovery period

year placed

- (@)
Classification of property € X
in service

0
Method

{g) Depreciation
deduction

19a 3-year property

b 5-year property

580,000. HY

¢ 7-year property

200DB

82,882,

d 10-year property. ........

e 15-year property

f 20-year property. ... . ...

25 yrs

g 25-year property. ........

5/L

27.5 yrs MM

h Residential rental

S/L

Property. ......ooeniin. 27.5 yrs MM

S/L

i Nonresidential real 6/19/09 450, 000. 39 yrs MM

S/L

6,260,

MM

property. ................

S/L

Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System

20a Class life

S/L

bl2vear. . .............. 12 vrs

S/L

CA0-YERL .. ..., 40 yrs

S/L

{Part Summary (See instructions.)

21 Listed property. Enter amount fromt line 28 .. ... .. . . ..

21

5,458,

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions

22

For assels shown above and placed in service during the current year, enter

23
the portion of the basis aliributable to section 263A costs

....................... 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 07/07/09

Form 4562 (2009)
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' Document  Page 18 of 36
Form 4562 (2009) ICEROK WATER LLC 27-0385500 Page 2

P Listed Property (nclude automobiles, certain other vehicles, cellul i
A 3 ) ) ar teleph \
entertammenf Fecostion. of ammoblles. elephones, certain computers, and property used for

Note: For any vehicle for which you are using the standard milea e rate or deducting lease expens el Jj
colurnns (a) through (c) of Section A, all of Section B, and Sectfo%r C if applicabie. i pense, complete only 24a, 24b,

Section A — Depreciation and Other Information (Caution: See the instructions for fimits for passenger autornobiles.)

24 a Do you have evidence to support the business/irvestment use claimed?. .. . .. ... [Y? Yes ]_l No lz4b If 'Yes,' is the evidence written? . . . .. [5('] Yes m No
Type of p(:))ert {list Date(bl)aced B”éﬁz“’ cs:) Basis for(d? reciation o @ (h') i o
vehiclespﬁrs){) in sarvice ‘"Vej;g‘e"‘ other basis (busiess/investment RSE%‘{,%” cm@%n D§5&i€'§§ﬁ " segxl%crfpﬁd 79
percentage use onty) cost
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use (see INSTUCHONS). . .. ..o\t 25
26 Property used more than 50% in a qualified business use:
HONDA SILVER| 6/1%/09 | 100.0 13,644, 13,644. 5.0 {200DBHY 2,729,
HONDA SILVER| 6/19/09 | 100.0 13, 645. 13,645. 5.0 [200DBHY 2,729,

27 Property used 50% or less in a qualified business use:

28 Add amounts in column (h), lines 25 through 27. Enter here and online 21, page 1................. [ 28 ;
29 Add amounts in column (), fine 26. Enterhere and on line 7, 0808 1. .o e e | 29 0.
Section B — Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,’ or related person. if you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles,
@ (b) © ()] ) 1]

30 Total businessfinvestment miles driven . . . . . ) .
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

commuting miles). .........................
31 Total commuting miles driven during the year. ... ... ..

32 Total other personal (noncommuting)
milesdriven................. ... . ...

33 Total miles driven during the year. Add
lines30through32........................

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours?......................

35 Was the vehicle used primarily by a more
than 5% owner or related person? . .........

36 Is another vehicle available for
RErsonal Use? ... uuy it iiiiieiiinaannn

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits alf personal use of vehicles, including commuting,
[0 oL E T =Y 0T o =Y 3

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except cormuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. ...............

39 Do you treat all use of vehicles by employees as personal Use?. ... .. ... . i

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the

vehicles, and retain the information received . . ... .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)...................
Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

[P Amortization
@ ) © ) ® (U]
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage

42 Amortization of costs that begins during your 2009 tax year (see instructions):

43 Amortization of costs that began before your 2009 taX VEar .. ... ..vee e 43

44 Total. Add amounts in column (f). See the instructions for where toreport...... ... ... ... ... .. .. ... 44
FDIZ0812L 07/07/09 Form 4562 (2009)
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STATEMENT 1
FORM 1065, LINE 20
OTHER DEDUCTIONS
AT T OUN T IN G . . ... e e e e e e $ 375.
ADVERTISING . o 8,791,
AUTO AND TRUCK EXPENSE. o e e i 2,651.
BANK CHARGES.......... e 1,349.
MM T S S TN S . oot e e e e e 11,785.
T S U R AN CE . ittt e e e e e e e e e 8,367.
LEGAL AND PROFESS I ONAL ..o e e e e e e i e e 27,505.
MEBALS AND ENTERTATINMEN L . ... e e e e 23.
MISCE L L ANEOUS . . o e e e e e e 544,
OF F ICE EXPEN S . o o e e e 1,410,
BOSTAGE ... O 205.
PRI T I G, ..ot e e e e e e e e 785,
ELE P HOONE . ...t e e 7,344,
L3 A I8 55 D0 N S 1,568.
: TOTAL % 72,702.
STATEMENT 2
FORM 1065, SCHEDULE A, LINE 5
OTHER COSTS
L 0022 1 (7 $ 3,906.
TOTAL & 3,906.
STATEMENT 3
FORM 1065, SCHEDULE L, LINE 13
OTHER ASSETS
B NNIN ENDING
PRI T . e e e e e e A S 0. & 14,419.
PREPATID QAKLEY ROV ALY o i e e 0 10, 000.
TREDEMB R . ottt e e e e e e e e e 0 16,700.
WA TR R LB ASE . e e e e e g. 2,914,132,
TOTAL B 0. §  2.955.251
STATEMENT 4

FORM 1065, SCHEDULE L, LINE 17
OTHER CURRENT LIABILITIES

PREP AT D QAL S o i e $

BEGINNING ENDING

5 64,999,

0.
TOTAL § 0. 5 64,999.
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DCS TAX & CONSULTING SERVICE

9449 UNION SQUARE, STE 200
SANDY, UT 84070
801-571-2870

Client ICER
Invoice No. 3928
October 11, 2010

ICEROK WATER LLC
PO BOX 900310
SANDY, UT 84090
FEDERAL FORMS
Form 1065 2009 1.S. Return of Partnership income $ 200.00
Scheduie B-1 Information on Partners Owning 50% or More
Schedule K- Partner's Share of Income, Deductions, Credits 100.00
Form 4562 Depreciation and Amortization 10.00
Depreciation Schedules 20.00
UTAH FORMS
Form TC-65 2009 Utah Partnership Return of Income $ 75.00
Schedule A Computation of Utah Income 10,00
Schedule G General Partners/iManaging Members 10.00
Schedufe N Utah Partnership Company Return of Income 10.00
FEE SUMMARY
Preparation Fee $ 435,00
Accounting service 1,500.00

Amount Due

add

1,935.00 J
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SCHEDULE BT Information on Partners Owning 50% or

(December 2009} More of the Partnershlp OMB No. 1545-0099
D oo Service » Attach to Form 1065. See instructions.

Name of partnership Employer identification number (EIN)
ICEROK WATER LLC 27-0385500

Pa Entities Owning 50% or More of the Parinership (Form 1065, Schedule B, Question 3a)

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a partnership),
trust, or tax-exempt organization that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the partnership

(see instructions).

(i) Name of Enti ldeng?icg{""oprgo arnber @iy Type of Enti (i) ”-"'(:‘)"?f;;émmw
ir Name of Entity N ) w o § Country of Organization | i1 nggbi'?glss' o

Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the profi,
foss, or capital of the partnership (see instructions).

(V) Maximum
Percentage Owned
(i) Name of Individual or Eslate (i) ldent;?ing Number (iiiy Country of Citizenship (see instructions) in Profit, Loss, or
(if any) Capital
MAB INVESTMENTS 27-0385404 {UNITED STATES 79.000

BAA For Paperwork Reduction Act Notice, see the instructions for Form 1065. Cat. No. 49842K Schedule B-1 {Form 1065) (12-2009)

PTPA1301L 09/03/09
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2009

For catendar year 2003, or tax

Schedule K-1
(Form 1065)

Department of the Treasury
internal Revenue Service

year beginning , 2009

ending

[ ]Final K1

Page 22 of 36

[X] Amended K-1

651109

OMB No. 1545-0099

Pariner's Share of Current Year Income,
Deductions, Credits, and Other Items

Ordinary business income (10ss)
-13,521.

Partner's Share of income, Deductions,
Credits, etc. » See separate instructions.

Met rental real estate income (loss)

Credits

Information About the Partnership

Other net rental income (Joss)

A Partnership's employer identification number
27-0385500

Guaranteed payments

B Partnership’s name, address, city, state, and ZIP code

ICEROK WATER LLC
PO BOX 900310
SANDY, UT 84090

Interest income

6a

Ordinary dividends

6b

Qualified dividends

IRS Center where partnership filed return

OGDEN, UT

s} [:]Check if this is a publicly traded partnership (PTF)

Royalties

Net short-term capital gain (loss)

Information About the Partner

9a

E Partner's identifying number
27-0385404

Net long-term capital gain (loss)

gb

F Pariner's name, address, city, state, and ZIP code

MAB INVESTMENTS
PO BOX 900310

Collectibles (28%) gain (foss)

9¢

Unrecaptured section 1250 gain

10

Net section 1231 gain (loss)

Other income (loss)

|, s et e =y 7 e s ——_——

Tax-exempt income and
nondeductible expenses

Section 179 deduction

QOther deductions

Self-employment earnings {loss)

—‘131 521 .

*See altached statement for additional information.

it "Yes', attach statement (see instructions)

SANDY, UT 84080 1
G General partner or LLC DLimited partner or other
member-manager LLC member L — -
H Domestic pattner DForeign pariner
I What type of entity is this partner? INDIVIDUAL
J Partner's share of profit, loss, and capital (see instructions): 12
Beginning Ending
Profit % 79 %
Loss % 79 % —A
Capital % 79 %
K Partner's share of liabilities ai year end:
NONMECOUISE . .+ vvnvvvmaenaeeee e e $ 2,559,859,
Qualified nonrecourse financing. ... ... $ 14
RECOUINSE . .« o v v vvaevseaaeeeamannnens $ A |
L Partner's capital account analysis:
Beginning capital account............. $ 0.
Capital contributed during the year.... $ 1,505,100, .
Cusrent year increase {decrease). .. ... S -13,540. g
Withdrawals and distributions ......... $ i
Ending capital account .. ............. ] 1,491,560, 152
Tax basis D GAAP D Section 704(b) book g
. Other (explain) E
M Did the partner contribute property with a built-in gain or loss? g
DYes No #

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 1

Schedule K-1 (Form 1065) 2009
PTPAD312L 08N4/09
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Schedule K-1 {Form 1065) 2009

Document
27-0385500

ICERCK WATER LLC

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporting information for partners who file Form 1040. For detailed reporting
and filing information, see the separate Partner's instructions for Schedule K-1 and the instructions for your income tax return.

T Ordinary business income (loss). Determine whether the income (loss) is passive
or nonpassive and enter on your return as follows.

Passive toss

Report on
See the Partner's Instructions

Passive income
Nonpassive loss
Nonpassive income

2 Netrental real estate income (oss)
3 Other net rental income (loss)
Net income
Net loss
4 Guaranteed payments
5 Interestincoms

62 Ordinary dividends
6 b Qualified dividends

7
8

Royalties
Net short-tenm capital gain (fass)

9a Not long-term capital gain (loss)
9b Collectibles (28%) gain Joss)

98¢ Unrecaptured section 1250 gain

10
n

12
13

14

15

Net section 1231 gain (loss)

Other income (loss)

Code

A Other portfolic mcome (loss)

B Involuntary conversions

C Section 1256 contracts and straddies
D Mining exploration costs recapture
E Cancellation of debt

F Other income (toss)

Section 179 deduction

Other deductions

Cash contributions (50%)

Cash contributions {30%}
Noncash contributions (50%)
Noncash contributions (30%)

Capital gain property to a 50%
organizz?tion (30'3:)

Capital gain property (20%)
Contributions (100%)

Investment interest expense
Deductions — royally income
Section 59(e)(2) expenditures
Deductions — portfalio (2% floor)
Deductions — portfolio (other)

Amounts paid for medical
insurance

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

rental real estale activities
Pensions and (RAs
Reforestalion expense deduction

Qualified production activities income
Employer's W-2 wages

W Other deductions

Self-employment eamings (loss)

KC~rW OI0Z BErXRtwTOm MoOOa»

B Gross farming or fishing income
C Gross non-farm income
Credits

Commercial revitalization deduction from

Domestic production activities information

Schedule E, line 28, column (g}
Schedule E, line 28, column (h)
Schedule E, line 28, column ()
See the Partner's Inslructions

Schedule £, line 28, column (g)
See the Pariner's Instructions
Schedule E, ling 28, column (j)
Form 1040, line 82

Form 1040, line 9a

Form 1040, fine Sb

Schedule E, fine 4

Schedule D, line 8, column {f}
Schedule D, fine 12, column (f)

28% Rate Gain Worksheet, line
4 (Schedule D Instructions}

See the Partner’s Instructions
See the Partnes’s Instructions

See the Partner's Instructions
See the Partner's instructions
Form 6781, line 1

See Pub 535

Form 1040, line 21 or Form 982
See the Pariner's Instructions
See the Pariner's Instructions

See the Pariner's
Instructions

Form 49852, line 1

Schedute E, line 18

See the Partrer's Instructions
Schedule A, line 23
Schedule A, line 28

Schedule A, line 1 or
Form 1040, line 29

See the Partner’s Instructions
Form 2441, line 14
See the Partnes's Instructions

See Form 8582 Instructions
See the Partnes’s Instructions
See the Partner's Instructions
See Form 8203 Instructions
Form 8903, line 7

Form 8903, line 15

See the Pariner's instructions

Note, /f you have a section 179 deduction or any pariner-level deductions, see the

Partner’s Instructions before completing Schedule SE.
A Net earnings (loss} from self-employment

Schedule SE, Section Aor 8
See the Partner's Instructions
See the Partner's Instructions

A Low-income housing credit (section 42(j)(5))
from pre-2008 buildings

Low-income housing credit (other) from
pre-2008 buildings

Low-income housing credit (section 42()}(5))
from poss-2007 buildings

Low-income housing credil {other) from
post-2007 buildings

Quallified rehabifitation expenditures {rental
real estate)

Other rentai real estate credits

Cther rental credits

Undistributed capitat gains credit
Alcohot and celiulosic biofuel fuels credit
Work opportunily credit

PARTNER 1: MAB INVESTMENTS

See the Pariner's Instructions
See the Partner's Instructions
Form 8586, line 11
Form 8586, line 11

See the Parlnes’s
Instructions

Form 1040, line 70; check box a
Form 6478, line 7
Form 5884, line 3

27-0385404

i M O O W@

16

17

18

19

20

Code Report on
K Disabled access credit See the Partner’s Instauctions
L Empowerment zone and renewal community

employment creidt Form 8844, line 3
M Credit for increasing research activties See the Partner's instructions
N Credit for employer social securily and

Medicare taxes Form 8846, line 5
0 »Backup withholding Form 1040, line 61
P Other credits See the Partner’s instructions
Foreign transactions

A Name of country or U.S. possession
B Gross income from all sources
C Gross income sourced at pariner levet

Form 1116, Pari [

Foreign gross income sourced at partnership level

D Passive category
E General category
F Other

Form 1116, Part |

Deductions allocated and apportioned at partner level

G Interest expense
H Other

Form 1116, Part t
Form 1116, Parst |

Deductions allocated and apportioned at partnership level to

foreign source income

| Passive category
J General category
K Other
Other information
Totat foreign taxes paid
Total foreign taxes accrued
Reduction n faxes available for credit
Foreign trading gross receipis
Extraterritorial income exclusion
Other foreign transactions
Alternative minimum tax (AMT) items
A Post-1986 depreciation adjustment
B Adjusted gain or loss
C Depletion (other than oil & gas)

OovozZzRAr

D o, gas, & geothermal — gross income

E il gas, & geothermal — deductions
F Other AMT items

Tax-exempt income and nondeductible expenses

A Tax-exempt interest income

B Other tax-exempt income

€ Nondeductible expenses
Distributions

A Cash and marketable securities
B Distribution subject to section 737
C Other property

Other information

A lnvestment income

investment expenses

Fuel tax credit information

rental real estate)
Basis of energy property

A2035)

Recapture of investment credit
Recapture of other credits
Look-back interest -—— completed
long-term contracts

Look-back interest — income
forecast method

Disgositions of property with
section 179 deductions

Recaplure of section 179 deduction

Qualified rehabilitation expenditures (other than

Recapture of low-income housing credit {(section

Recapture of low-income housing credit (other)

Form 1116, Part {

Form 1116, Part Il

Form 1116, Part 1l

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions

See the Pariner's
{nstructions and
the Instructions for
Form 6251

Form 1040, line 8b
See the Partner's Instructions
See the Partrer's instructions

See Partner's
Instructions

Form 4952, fine 4a
Form 4952, line 5
Form 4136

See the Partner's Instructions
See the Partner's Instructions

Form 8611, line 8

Form 8611, fine 8

Form 4255

See the Partner's Instructions

See Form 8697

__ See Form 8866

Interest expense for corporate pariners
Section 453()(3) information

Section 453A(c) information

Section 1260(b} information

Interest allocable to production expenditures
CCF nonqualified withdrawals
Depletion information — oil and gas
Amortization of reforestation costs
Unrelated business taxable income

W Precontribution gain {loss)

X Section 108(j) information

Y Other information

| See the Pariner's
Instructions

CCmBIODVOZR i~ X IO WM OW
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Schedule K-1
(Form 1065)

Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Document

2009

For calendar year 2009, or tax

[ ]Finat K-1

Page 24 of 36

[ 1 Amended K-1

51109

OMB No. 1545-0099

e

Partner's Share of Current Year Income,
Deductions, Credits, and Other ltems

g‘?gﬁ‘rgrsgi grf] ltgeSTerﬁ?s:ry year beginning , 2009 1 [Ordinary business income (l0ss)| 15 |Credits
ending , -1,713. ]
Partner's Share of Income, Deductions, 2 | Net rental real estate income (loss)
CI’EdItS, etc. > See separate instructions. 3 | Other net rental income (loss) |16 |[Foreign transactions
Information About the Partnership S O U
4 |Guaranteed payments
A Partnership's employer identification number I
27-0385500 5 [interest income
B Parinership's name, address, cily, state, and ZIP code I
6a| Ordinary dividends
ICERCK WATER LLC — — - __
PO BOX 900310 6b| Qualified dividends
SANDY, UT 84090 N
C IRS Center where partnership filed return 7 {Royalties
OGDEN, UT
P [ ]Check if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss)
Information About the Partner 9a| Net long-term capital gain (loss)| 17 | Alternative minimum tax (AMT) items
E F:Ialrtn;f(';gig%ﬂéiging number 9b|Collectibles (28%) gain (oss) | |
F Partner's name, address, city, state, and ZIP code 9¢| Unrecaptured section 1250 gain Tt Tt T T T T T T T T T
WASATCH ICE WATER 10 |Net section 1231 gain (loss) 18 | Tax-exempt income and
PO BOX 900310 nondeductible expenses
SANDY, UT 84090-0310 11} Other income (loss) c o __2,
G D General partner or LLC i.imited partner or other
member-manager LLC member T
H Domestic partner [:lForeign partner Ty T T T T T T
s ”
I What type of entity is this partner? PARTNERSHIP 19 |Dictibutions
J Partner's share of profit, loss, and capital (see instructions): 12 | Section 179 deduction A D
Beginning Ending
Profit 5 10 & 13 {Other deductions
Loss % 10 b e e 20 | Other information
Capital % 10 %
K Partner's share of liabilities at year end:
NONFECOUISE .+ . vvvve e ] : S R
Qualified nonrecourse financing. .. .. .. 5 14 | Self-employment earnings (foss)
RECOUTSE . .o\t evain e 5 e S
L Partner's capilal account analysis:
Beginning capital account............ % 0.[See attached statement for additional information.
Capital contributed during the year . ... &
. F
Current year increase (decrease). .. ... 5 ~1,713. 0
Withdrawals and distributions . ........ 5 '
Ending capital account ............... $ ~-1,713. B
Tax basis [ Jeaar []section 704(6) book |
. Other (explain) E
M Did the partner contribute property with a built-in gain or loss? g
D Yes No ‘L{

If 'Yes', attach statement (see instructions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.
PARTNER 2

Schedule K-1 (Form 1065) 2009
PTPAO31ZL  08/14/09



Schedule K-1 (Form 1065) 2009 TCEROK WATER LLC

Case 11-21109 Doc1l Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Page 25 of 36

Document
27-0385500

Page 2

This list identifies the codes used on Schedule K-1 for all pariners and provides summarized reporting information for partners whe fi

and filing information, see the separate Partner's Instructions for Schedule K-1 and the instructions for your income tax return.
Ordinary business income (loss). Determine whether the income (loss) is passive

1

4
5

or nonpassive and enter an your return as follews.

Passive loss

Passive income

Nonpassive toss

Nonpassive income

Net rental real estate income (loss)
Other net rental income (foss)
Net income

Net loss

Guaranteed payments

Interest income

6@ Ordinary dividends

6b Qualified dividends

7 Royalties

8  Net short-term capital gain {loss)
9@ Netlong-term capital gain oss)
9B Collectibles (28%) gain (loss}

9¢ Unrecaptured section 1250 gain
10 Not section 1231 gain {loss)
11 Otherincome (loss)

Code

12
13

A
B
c
D
E
F

Other portfolio income {loss)
{nvoluntary conversions

Section 1256 contracts and straddles
Mining exploration cosis recapture ™
Canceliation of debt

Other income (loss)

Saction 179 deduction
Qther deductions

A

2CCHOD DVOZ BErXe_TIOT MmUOw

Cash contributions {50%)
Cash contributions (30%)
Nencash contributions (50%)
Noncash contributions {30%)

Capital gain property to a 50%
organization (30%)

Capital gain property (20%)
Contributions (100%)

Investment interest expense
Deductions — royally income
Section 59(e)(2) expenditures
Deductions -— portfolio (2% floor)
Deductions =~ portfolio {other)

Amounts paid for medical
insurance

Educational assislance beoefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction from
rental real estate activities

Pensions and IRAs

Reforestation expense deduction
Domestic production activities information
Quatified production activities income
Employer's W-2 wages

Other deductions

14  Sclf-employment camings (foss)

Note. Iif you have a section 179 deduction or any pariner-level deductions, see the
Partner’s Instructions before completing Schedule SE.

15

PARTNER 2:

A
B
c

Net earnings (loss) from self-employment
Gross farming of tishing income
Gross non-farm income

Credits

A

C—TITOmM m 9O Ow

Low-income housing credit {section 42()(5))
from pre-2008 buildings

Low-income housing credit (other} from
pre-2008 buildings

Low-income housing credit (section 42(}{5)
from post-2007 buildings

Low-income housing credit (other) from
post-2007 buildings

Qualified rehabilitation expenditures {rental
real estate)

Other rental real estate credils

Other rental credits

Undistributed capital gains credit

Alcohol and cellulosic biofuel fuels credit
Wark opportunity credit

WASATCH ICE WATER

Report on

See the Pariner's instructions
Schedule E, line 28, column (g)
Schedule E, line 28, column (h)
Schedule E, line 28, column ()
See the Partner's Instructions

Schedule E, ling 28, cotumn {g)
See the Partner's Instructions
Schedute E, line 28, column (j)
Form 1040, line 8a

Form 1040, line %a

Form 1040, ling Sp

Schedule E, line 4

Schedule D, line 5, column (f)
Schedule D, line 12, column (f)

28% Raie Gain Worksheet, line
4 (Schedule D instructions)

See the Pariner's Instructions
See the Pariner's Instructions

See the Pariner's Instructions
See the Partner's Instructions
Form 6781, line 1

See Pub 535

Form 1040, line 2t or Form 982
See the Partner’s Instructions
See the Partner’s insfructions

See the Partner's
Instructions

Form 4952, line 1

Schedule £, tine 18

See the Pariner's Instructions
Schedule A, line 23
Schedule A, line 28

Schedule A, line 1 or
Form 1040, line 29

See the Pariner's Instructions
Form 2441, ling 14
See the Partner's insbructions

See Form 8582 Instructions
See the Pariner's Instructions
See the Parlner's Instructions
See Form 8903 Insiructions
Form 8303, line 7

Form 8903, jine 15

See the Pariner's Instructions

Schedule SE., Section Aor 8
See the Partner’s Instructions
See the Partaer’s Instructions

See the Partner’s Instructions
See the Partner’s Instructions
Form 8586, line 11
Form 8586, line 11

See ihe Partner's
Instructions

Form 1040, line 70; check box a
Form 6478, fine 7
Form 5884, line 3

41-2098806

16

17

18

19

20

Code

K Disabled access credit

L. Empowerment zone and renewal community

employment creidt
Credit for increasing research activties

Credit for employer soctal security and
Medicare taxes

m
N
O Backup withholding
P Other credits
Foreign transattions

A Name of country or U.S. possession
B Gross income from all sources

C Gross income sourced at pariner level

le Form 1040, For detatled reporting

Report on
See the Partner’s Instructions

Form 8844, tine 3
See the Partner's Instructions

Form 8846, line 5
Form 1040, line 61
See the Partner's Instructions

Form 1116, Part |

Foreign gross income sourced at partnership level

D Passive category
E General category
F Other

Form 1116, Part |

Deductions allocated and apportioned at partner level

G interest expense
H oOther

Form 1118, Part
Form 1116, Pari i

Deductions allocated and apportioned af partnership level to

foreign source income
| Passive category

J General category

K Other

Other information

L Total foreign faxes paid

M Total foreign taxes accrued

N Reduction in taxes available for credit

o] Foreign trading gross receipts

P Extraterritorial income exclusion

Q Other foreign transactions

Altemative minimum tax (AMT) items

Post-1986 depreciation adjustment

Adjusted gain or loss

Depletion (other than oil & gas}

0il, gas, & gecthermal — gross income

Qil, gas, & geothermal — deductions

Cther AMT items

FmMmoUOown

X p and feductible exp
A Tax-exempt interest income

B Other tax-exempt income

C Nondeductible expenses
Distributions

A Cash and marketable securilies
B Distribution sutsject to section 737
C Other property

Other information

investment income

Investment expenses

Fuet tax credit information

rental real estate)
Basis of energy property

Recapturs of investment credit
Recapture of other credits
Look-back interest — completed
fong-term contracts

Look-back interest — income
forecast method

Dispositions of property with
section 179 de&ct?:ns

Recaplure of section 173 deduction
interest expense for corporate partners
Section 453{{3) information
Section 453A[c) information
Section 1260(b) information

CCF nonqualified withdrawals
Depletion information — ¢il and gas
Amprtization of reforestation costs
Unretated business taxable income
W Precontribution gain (loss)

X Section 108¢) information

Y Other information

<KC-HNTOIVOZR[ r R eI MM OODD

PTPAO312L  08N14/08

Interest allocable to production expenditures

Qualified rehabilitation expenditures (other than

Recapture of low-income housing credit {section
A20(5))

Recapture of low-income housing credit (other)

Form 1116, Part i

Form 1116, Part Il

Form 1116, Part I

Form 1116, kine 12

Form 8873

Form 8873

See the Partner’s Instructions

See the Partner's
Instructions and
the Instructions for
Form 6251

Form 1040, line Sb
See the Partner's instruclions
See lhe Partner's Instructions

See Partner's
instructions

Form 4952, line 4a
Form 4352, line 5
Form 4136

See the Partner's Instructions
See the Partner's Instructions

Form 8611, fine 8

Form 88611, line 8

Form 4255

See the Partner's Instructions

See Form 8697

. Sea Form 8866

|-  See the Partner's
Instructions

Schedule K-1 (Form 1065) 2009



Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Document L5110

2009

For calendar year 2009, or tax

Schedule K-1
(Form 1065)

[] Fir%ﬁg-? 26 of 3{51 Amended K-1

Partner's Share of Current Year Income,
Deductions, Credits, and Other ltems

OMB No. 1545-0099

E)?gg‘r;r!nsg\t’ é’f. &esrerrs?cs:ry year beginning , 2009 1 | Ordinary business income (loss)] 18 | Credits
ending . -1,711. i
U = 2 |MNetrental real estate income foss) [ |
Partner's Share of Income, Deductions, (foss)
r R » . 3 -
% edlts’ etc See separate instructions. 3 |Other net rental income (lossy |16 Foreign transactions
information About the Partnership e
4 | Guaranteed payments
A Partnership's employer identification number 4
27-0385500 5 [Interest income
B Partnership's name, address, city, state, and ZIP code A
6a] Ordinary dividends
ICERCK WATER LLC - S U
PO BOX 900310 6b| Qualified dividends
SANDY, UT 84090 I
C IRS Center where partnership filed return 7 {Royalties
QGDEN, UT
D DCheck if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (foss)
Information About the Pariner 9a(Net long-term capital gain (loss){ 17 | Alternative minimum tax (AMT) items
E Pariner's identifying number 9b Collectibles (28%) gain (loss) I
87-048%8534 ¢
F Pariner's name, address, city, state, and ZIP code 9¢|Unrecaptured section 1250 gain S
INTERNATIONAL EXPORT MNGMNT LLC 10 {Net section 1231 gain (loss) 18 |Tax-exempt income and
7433 PINEBROOK ROAD nondeductible expenses
PARK CITY, UT 84008 - 11 | Other income {loss) C 1__ 2
G | |General partner or LLC [X]Limited partner o other S A
member-manager LLC member L e e e e
H Domestic partner D Foreign pariner R
e ”
I What type of entity is this partner? PARTNERSHIP 19 | Distributions
J Partner's share of profit, loss, and capital (see instructions): 12 Section 179 deduction R
Beginning Ending
Profit % 10 % {13 |Other deductions : :
Loss Y 10 sbod 20 | Other information
Capital % 10 %
I R
K. Partner's share of liahilities at year end:
NOIWECOUrSe. .. ..ot § - e e
Qualified nonrecourse financing. ... . .. $ 14 | Self-employment earnings (loss)
RECOUrse. .. .o .oovuieeinr s $ I I
L Pariner's capital account analysis;
Beginning capital account .............. $ 0.1+See attached statement for additional information.
Capitaf contributed during the vear.... $ 62,000. -
Current year increase (decrease). .. ... $ -1,713. 0
Withdrawals and distributions . ........ $ |
Ending capital account ............... 8 60,287, g
Tax basis [ Joasr [ ]section 704(b) book y
. Other (explain) E
M Did the partner contribute property with a buili-in gain ot loss? g
|:| Yes No \l}

i "Yes', attach statement (see instructions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 4

Schedule K-1 (Form 1065) 2009
PTPAO312L  08714/09



Schedule K-1 Form 1068) 2009

Case 11-21109 Doc1l Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Page 27 of 36

ICERCK WATER LIC

Document
27-0385500

Page 2

This list identifies the codes used on Schedule K-1 for all
and filing information, see the separate Partner's instructi

1 Ordinary business income (loss). Determine whether the income (loss) is passive

or nenpassive and enter on your setumn as follows.

Passive foss
Passive income
Nonpassive loss
Nonpassive income
2 Not rental real estate income (loss)
3 Other nat rental income (loss)
Net income
Net loss
4  Guaranteed payments
5 Interestincome
6 a Ordinary dividends
6 b Quatified dividends
7 Royalties
8  Nst short-term capital gain (loss)
9a Kot long-tarm capital gain (oss)
9b Collectibles (28%) gain{loss)

8¢ Unrocaptured section 1250 gain
10 Net section 1231 gain (loss)
Tt  Otherincome Goss)

Code

TmMmoOm>

Other portfolio income {loss)
tnvoluntary conversions

Section 1256 coniracls and straddles
Mining exploration costs recapiure
Caricellation of debt

Other income (loss}

12  Section 179 deduction
13  Other doductions

>

FCCHT ODVOZ BErJXw_IOHm MOO

Cash contributions (50%)
Cash contributions (30%)
Noncash contributions {50%)
Noncash contributions (30%)

Capital gan properly to a 50%
organization (30%)

Capital gain property {20%}
Contributions (100%}

Investiment interest expense
Deductions ~ royally income
Section 59(e)(2) expenditures
Deductions — portfolio (2% floor)
Deductions — partfolio (other)

Amounts paid for medical
insurance

Educationat assistance benefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction from
rental reat estate activities

Pensions and IRAs

Reforestation expense deduction
Domestic production activities information
Qualified production aclivities income
Employer's W-2 wages

Other deductions

14 Solf-employment eamings (foss}
Note, if you hrave & seclion 179 deduction or any pariner-fevel deductions, see the
Partner’s Instructions before completing Schedufe SE.

A
B
c

Net earnings (loss) from self-ermployment
Gross farming or fishing mcome
Gross non-farm income

15  Credits

A

e DM M T OO

PARTNER 4:

Low-income housing credit (section 42()(9))
from pre-2008 buildings

Low-Income housing credit (other) from
pre-2008 buildings

Low-income housing credit (section 42(;)(5))
from post-2007 buildings

Low-income housing credit (other) from
post-2007 buildings

Quatified rehabilitation expenditures {rental
real estate)

Other rental real estate credits

Other rental credits

Undistributed capital gains credit
Alcohe? and cetlulosic biofuel fuels credit
Work opportunity credit

Report on

See the Partner's Instructions
Schedule E, jing 28, column (g)
Schedule E, fine 28, column (h)
Schedule E, fine 28, column ()
See the Partner's instructions

Schedule E, line 28, column ()
See the Pariner's Instructions
Schedule E, line 28, column (j)
Form 1040, line 8a

Form 1040, line 9a

Form 1040, line Sb

Schedule E, line 4

Schedule D, line 5, column {f}
Schedule D, line 12, column {f)

28% Rate Gain Worksheet, line
4 (Schedule D Instructions}

See the Partner's Instructions
See the Partner's Instructions

See the Partner's Instructions
See the Pariner's Instructions
Form 6781, line 1

See Pub 535

Form 1040, line 21 or Form 982
See the Pariner's Instructions
See the Partner’s instructions

See the Partner's
Enstructions

Form 4952, line 1

Schedule E, line 18

See the Partner’s Instructions
Schedule A, line 23
Schedule A, line 28

Schedule A, line 1 ar
Form 1040, line 29

See the Partner's Instructions
Form 2441, line 14
See the Partner's Instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Partner's Instructions
See Form 8903 Instructions
Form 8903, line 7

Form 8303, line 15

See the Partner’s Instruclions

Schedule SE, SectionAorB
See the Partner's Instructions
See the Pariner's Instructions

See the Parlner's {nstructions
See the Pariner's instructions
Form 8586, line 31

Form 8586, fine 11

See the Pariner's
Instructions

Form 1040, line 70; check box a
Form 6478, fine 7
Form 5884, line 3

INTERNATIONAL EXPORT MNGMNT LLC

16

17

18

19

20

87-048953 prraoziaL 08na09

Code

K Disabied access credit

L Empowerment zone and renewal community

employment creidt
Credit for increasing research activiies

Credit for employer social secunty and
Medicare taxes

M

N

O Backup withholding
P Otner credits
Foreign transactions

A Name of countey or .S, possession
B Gross income from all sources

C Gross income sourced at partner lavel

partners and provides summarized reporting information for partners who file Form 1040. For detailed reporting
ons for Schedule K-1 and the instructions for your income tax return.

Report on
See the Partner’s Instructions

Form 8844, line 3
See the Partner's Instructions

Form 8846, line 5
Form 1040, fine 61
See the Partner's Instructions

Form 1316, Part |

Foreign gross income sourced at partnership levef

D Passive category
E General category
F Other

Form 1116, Part|

Deductions allocated and apportioned af partner level

G interest expense
H oOther

Form 1116, Part
Form 1116, Part ¢

Deductions allocated and apportioned at partnership level to

fOfelgn source mncome
| Passive category
J General category
K cther
Other information
L Total foreign taxes paid
M Total foreign taxes accrued
N Reduction in taxes avaitable for credit
QO Foreign lrading gross receipts
P Extraterritorial income exclusion
Q Other foreign transactions
Alternative minimum tax (AMT) items
A Post-1986 depreciation adjustment
B Adjusted gain or loss
C Depletion (other than oil & gas)
D o, gas, & geothermal — gross income
E Gi, gas, & geothermal — deductions
F  Other AMT items

Tax: P and deductible exp

A Tax-exempt interest income

B Other tax-exempt income

€ Nondeductible expenses
Distributions

A Cash and marketable securities
B Distribution subject to section 737
C Other property

Other information

Investment income

investment expenses

Fuel tax credit information

rental real estate)
Basis of energy property

420N

Recapture of investment credit

Recapture of other credits
Look-back interest — completed
fong-term contracts

Look-back interest — income
forecast method

Dispositions of property with
section 179 deductions

Recapture of section 179 deduction
interest expense for corporate partners
Section 453()(3) information

Section 453A(c) information

Section 1260{b) information

CCF nonguatified withdrawals
Depletion information — oil and gas
Amortization of reforestation costs
Unrelated business taxable income
W Precontribution gain (loss)

X Section 108()) information

Y Other information

<CHVNIOTOZE r X LaId® mMm TOWLD

Interest allocable to production expenditures

Qualified rehabilitation expenditures {other than

Recapture of iow-income housing credit (section

Recapture of low-income housing credit (other)

-

Form 1116, Part }

Form 1116, Part Il

Form 1116, Part Il

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions

See the Pariner's
Instructions and
the Insiructions for
Form 6251

Form 1040, line 8b
See the Partner's Instructions
See the Partner's Instructions

See Partner's
Instructions

Form 4852, line 4a
Form 4952, ling 5
Form 4136

See the Partner's Instructions
See the Partner's Insiructions

Form 8611, line 8

Form 8611, line 8

Form 4255

See the Partner’s Instructions

See Form 8697

See Form 8866

—  Ses the Partner's

Instructions

Schedule K-1 (Form 1065) 2009
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Schedule K-1
(Form 1065)

Docume

2009

For calendar year 2009, or tax

nt

Page 28 of 36

f)ﬂ Amended K-1

651109

OMB No, 15450099

Final K-1

Partner_'s Share of Current Year Income,
Deductions, Credits, and Other ltems

E:ié’;”n';ﬁ"ﬁ'e“v;’.i lt‘i;es'grﬁ?cséw year beginning , 2009 T |Ordinary business income (loss){ 15 |Credits
ending s =171, —_— e
Partner's Share of Income, Deductions, 2. | Net rental el estate income (loss)
Credlts, etc. > See separate Instructions. 3 |[Other net rental income (loss) |16 |Foreign transactions
Information About the Partnership e Rt
4 | Guarantead payments
A Partnership's employer identification number {1 ¢ |
27-0385500 5 linterest income
B Partnership's name, address, cily, state, and ZIP code ]
6a| Ordinary dividends
ICERCK WATER LLC e
PO BOX 900310 6bl Qualified dividends
SANDY, UT 84090 I
C IRS Center where partnership filed return 7 |Royalties
QGDEN, UT
D DCheck if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss)
Information About the Partner 9a|Net long-term capital gain (foss)| 17 | Alternative minimum tax (AMT) items
E  Pariner's identifying number 9b|Collectibles (28%) gain (oss) | |
513-56-4002
F Partner's name, address, city, state, and ZIP code 9¢|Unrecaptured section 1250 gain T TTET T T T T T T T
RL STOCKETT AND ASSOCIATES LIC 10 |Net section 1231 gain (loss) 18 |Tax-exempt income and
PO BOX 1040 nondeductible expenses
CAREFREE, AZ 85377 11 Otherincome (ossy | |
G D General partner or LLC Limited partner or other - -
member-manager LLC member L
H Domestic partner D Foreign partner R
e ”
I What type of entily is this partner? TNDIVIDUAL 79 | Bietibations
J Partner's share of profit, loss, and capital (see instructions): |2 | Seetion 179 deduction SRR
Beginning Ending
Profit 2 1% 13 | Other deductions
Loss % T % bk 20 |Other information
Capital % 1 %
K Partner's share of liabilities at year end:
NONFeCOUrse, ... iianniiin., $ —
Qualified nonrecourse financing. ... . .. 5 14 {Self-employment earnings (foss)
RECOUMNSE . ..t iiieireee et rinrses 8 e e e e I
L Partner's capital account analysis:
Beginning capital account ............ $ 0. See attached statement for additional information.
Capital contributed during the year. ... $ .
Current year increase (decrease). .. ... $ -171. °
Withdrawals and distributions ...... ... 8 l
Ending capital account .. ............. $ -171. R
Tax basis [Joaap [ section 704(b) book v
|| Other (explain) E
M Did the partner contribute property with a built-in gain or loss? 3
L
Y

DYes No

If "Yes', attach statement (see instructions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 5

Schedule K-1 (Form 1065) 2009
PTPAO31ZL  08/14/09
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Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main

ument
27-038550

Page 29 of 36

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized re

and filing information, see the separate Partner's Instructions for Sch

1

4
5

edule K-1 and the instructions for your i

porting information for partners whe file Form 1040. For detailed reporting

ncome tax retumn.

Ordinary business income (foss). Determine whether the income (loss} is passive

ar nonpassive and enter on your return as follows.

Passive loss

Passive income

Nonpassive loss

Nenpassive income

Net rental real estate income (loss)
Other net rental income (foss)
Net income

Net toss

Guaranteed payments

Interest income

6 @ Ordinary dividends

6 b Qualified dividends

7 Royalties

8  Not short-term capital gain floss)
9a Not tong-term capital gain (foss)
9b Collectibles (28%) gain foss)

9¢ Unrecaptured section 1250 gain
10 Net section 1231 gain (foss)
T1 Other income (loss)

Code

12
13

A
B
C
D
E
F

Other portfolio Income (foss)
Inveluntary conversions

Seclion 1256 contracts and straddles
Mining exploration cosis recapture
Canceltation of debt

Other income ¢loss)

Section 179 deduction
Other deductions

A

FCCnT ODVOZ BrXe..If0m mMmood

Cash contributions (50%)
Cash contributions (30%)
Noncash centributions (50%)
Noncash contributions (30%)

Capital gain property to a 50%
organization (30% )

Capital gain properly (20%)
Contributions (100%)

Investment interest expense
Deductions — royally income
Section 59(e)(2) expenditures
Dedugtions — portfolio (2% Hoor)
Deductions — portfolic (other}

Amounis paid for medicat
inswrance

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction from
rental real estate aclivities

Pensions and IRAs

Reforestation expense deduction

Domestic production activities information
Qualitied production activities income
Employer's W-2 wages

Other deductions

14 Seif-employment eamings (loss)
Note. /f you have a section 179 deduction or any pariner-level deductions, see the
Partner’s Instructions before completing Schedule SE.

18

PARTNER 5:

A.

B
C

Net earnings (loss) from self-employment
Gross farming or fishing income
Gross non-farm income

Credits

>

XM MmO O W

Low-income housing credit (section 42()(5)
from pre-2008 buildings

Low-income housing credit (other) from
pre-2008 buildings

Low-income housing credit (section 42(j)(5))
from post-2007 buildings

Low-income housing credit (other) from
post-2007 buildings

Qualified rehabilitation expenditures (rental
real estate)

Other rental real estate credits

Other rental credits

Undistributed capital gains credit

Alcohol and cellulosic biofuel fuels credit
Work opportunity credit

Report on

See the Pariner's Instructions
Schedule E, line 28, column (g)
Schedule E, line 28, column (h)
Schedule £, line 28, column ()
See the Partner's Instructions

Schedule E, line 28, column (g)
See the Partner's Instructions
Schedule €, line 28, column ()
Form 1040, line 8a

Form 1040, line 92

Form 1040, tine 9b

Schedule E, line 4

Schedule D, line 5, columa (f)
Schedule D, tire 12, column ()

28% Rate Gain Worksheet, line
4 (Schedule D Instructions)

See the Partner's Instructions
See the Partner's Instructions

See the Pariner's Instructions
See the Pariner's Instructions
Form 6781, fine 1

See Pub $35

Form 1040, line 21 or Form 982
See the Partner's Iastructions
See the Partner's Instructions

See the Partner's
Instructions

Form 4852, line 1

Schedule E, line 18

See the Pariner's Instructions
Schedule A, line 23
Schedule A, line 28

Schedule A, fine 1 or
Form 1049, line 29

See the Pariner's Instructions
Form 2441, tine 14
See the Pariner’s nstructions

See Form 8582 Instructions
See the Partner’s Instructions
See the Pariner's Instructions
See Form 8903 Instructions
Form 8903, line 7

Form 89083, ling 15

See the Partner's instructions

Schedule SE, Section Aor B
See the Partner's Instructions
See the Partrier's Instructions

See the Partner's Instructions
See the Pariner’s Instructions
Form 8586, line 11
Form 8586, line 11

See the Partner's
instructions

Form 1040, line 70; check box a
Form 6478, line 7
Form 5884, tine 3

RL STOCKEIT AND ASSOCIATES LLC

16

17

18

19

20

513-56-400 erpapatoL csnae

Code
K Disabled access credit

Empowerment zone and renewal community

employment creidt
Credit for increasing research activties

Credit for employer social security and
Medicare taxes

L

M

N

O Backup withholding
P Other credits
Foreign transactions

A Name of country or U.S, possession
B Gross income trom all sources

C Gross income sourced at partner jevel

Report on

See the Partner's Instructions

Form 8844, line 3
See the Partner's Instructions

Form 8848, line 5
Form 1040, line 61
See the Partner's Instructions

Form 1116, Part |

Foreign gross income sourced at parinership level

D Passive category
E General category
F Other

Form 1116, Part {

Deductions allocated and apportioned at partner level

G inferest expense
H Other

Form 1116, Pan }
Form 1116, Part

Deductions allocated and apportioned at partnership levet to

foreign source income
I Passive category
J General category
K Other
Other information
L Total foreign taxes paid
M Total foreign taxes accrued
N Reduction in taxes available for credit
QO Foreign trading gross receipls
P Extraterritorial income exclusion
Q Other foreign transactions
Alternative minimum tax (AMT) items
A Post-1986 depreciation adjustment
B Adjusted gain or loss
C Depletion (oter than oil & gas)
D 0i, gas, & geothermal — gross income
E 0il, gas, & geothermal — deductions
F  Other AMT items

Tax-exempt income and nondeductible expenses

A Tax-exempt inferest incoms

B Other tax-exempt income

€ Nondeductible expenses
Distributions

A Cash and marketable securities
B Distribution subject to section 737
C Other property

Other information

A nvestment income

B Investment expenses

Fue! tax credit information

rental real estate]
Basis of energy property

Recapture of investment credit
Recapture of other credits
Look-back interest — completed
long-term contracts

Look-back interest — income
forecast method

Dispositions of property with
section 179 deductions

Recapture of section 179 deduction
Interest expense for corporate partners
Saction 453(1)(3} infermation

Section 453A(¢) information

Section 1260(b) information

CCF nonqualified withdrawals
Depletion information ~— oil and gas
Amortization of reforestation costs
Unrelated business texable income
W Precontribution gain (loss)

X Section 108() information

Y Other information

SCdIVOVOZE X e T® 1M OO

Interest aliocable to production expenditures

Qualified rehabili;ation expenditures (other than

Recapture of Jow-income housing credit (section
420)S)

Recapture of low-income housing credit {cther)

Form 1116, Part |

Form 1116, Part It

Form 1116, Part If

Form 1116, line 12

Form 8873

Form 8873

See the Partner’s Instructions

See the Partner's
Instructions and
the instructions for
Form 6251

Form 1040, line 8b
See the Partner's Instructions
See the Partner's Instructions

See Pajtner's
instructions

Form 4952, line 42
Form 4952, line 5
Form 4136

See the Partner's Instructions
See the Partner's Instructions

Form 8611, line 8

Form 8611, line 8

Form 4255

See the Partner’s Instructions

See Form 8697

__ See Form 8866

i

[~ See the Partner’s

instructions

Schedule K-1 (Form 1065) 2009



Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main

r M T——
65301 Utah Partnership/Limited Liability 2009

I ———— Partnership/Limited Liability Company Return | TC-69

L ] Intuit
1032 — If for fiscal year — to
® 1 Amended Return (code 1-4) * Mark "X’ if you filed federal form 8886
m?rk a()i(d{yg Slggs isa ICEROK WATER LLC Employer ldentification Number
W : 270385500
PO BOX 900310

* Physical

address SANDY UT 84090
* Mailing

address
ENTITY TYPE (check one): X General partnership Limited partnership Other (describe below)

Limited liability partnership Limited Hability company

Do ot fife this return if all partners/imembers are Utah resident individuals (see instructions)

1 Date registered in Utah ®1 6/15/2009
2 if dissolved, date of dissolution 2
3 Total pass-through withholding tax — Enter the total amount from Schedule N, column H *3 0.

Note: This amount must be paid by the due date of the return, without extensions

4 Prepayments made for the year s 4
5 Amended returns only (see instructions) .5
6 Total payments (total of lines 4 and 5) 5
7 Total due ~ (subtract fine 6 from line 3 — not less than zero) *7
8 Penalties and interest (see insfructions) 8
9 Pay this amount (add lines 7 and 8). Make check payable to Utah State Tax Commission *9
10 Overpayment (subtract line 3 from line 6 — not less than zero) 10
11 Amount of overpayment on line 10 to be applied to next year *1N
12 Refund (subtract line 11 from line 10) LI ¥4
USTC USE ONLY
*
Under penatlies of perjury, 1 declare to the best of my knowledge and belief,
this return and accompanying schedules are frue, correct and complete,
SIGN Signature of officer Titte Date X if USTC may discuss return
HERE with preparer below X
Paid Preparer's signature Date Preparer's telephone number Preparer's @
Preparer's [2AVE _SHELDON EA 10/11/10 801-571-2870 SSN/PTIN P00047924
Secti Firm's name and address DCS TAX & CONSULTING SERVICE Preparer’s L
ection 9449 UNION SQUARE, STE 200 EIN 870517282
SANDY UT 84070

I UTPAO201L. 12/18/09 I
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Document  Page 31 of 36

[ 65902 Tc-65, Schedule A — Utah Taxable Income

10

11

ICEROK WATER LLC
EIN 270385500

Net income (loss) from form 1065, Schedule K, Analysis of Net Income (Loss), line 1
Contributions from form 1065, Schedule K, line 13a

Add lines 1 and 2

Interest from U.S. Government obligations included in line 1 above

Utah nonbusiness income net of expenses (see instructions)

Non-Utah nonbusiness income net of expenses (see instructions)

Add line 4 through line 6

Net income subject to apportionment (subtract line 7 from line 3

Apportionment factor (enter 1,000000, or TC-65, Schedule B, line 8 or fine 12, if applicabie)
Utah business income (multiply line & by fine 9)

Total Utah income (add line 5 and line 10)

UTPADIOSL  12/30/09

intuit

.1 -17114.
*2
3 -17114.
.4
*5

.6

.8 -17114.
eg 1.000000
®10 -17114.
*11 -17114.



Case 11-21109 Doc 1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Document  Page 32 of 36

[T 65905 TC-65, Schedule G — Pariner/Member Listing AMENDED Intuit

ICEROK WATER LLC
EIN 270385500

Complete all information for each partner/member.

Enter "G’ if general partner or managing member; enter 'L" if limited partner or non-managing member.

l‘ Enter entity code:

I = Individual

N = Nenprofit Corp
B=LLC

€ = Corporation
S = 8 Corporation

P = General Parinership
L = Limited Partnership

R=LLP 0 = Other

T = Trust

GN. Code SSNorEIN Partner/member name and address Date affiliated Telephone number
» G T MAB INVESTMENTS (801) 301-18
PO BOX 900310
Date withdrawn Percent of ownership
SANDY UT 84050 79.0000
GIL Code SSNorEIN Partnet/member name and address Date affiliated Telephone number
> L WASATCH ICE WATER
PO BOX 900310
Date withdrawn Percent of ownership
SANDY UT 84090 10.0000
GIL. Code SSNorEiN Partner/member name and address Date affiliated Telephone r;umber
» L P INTERNATIONAL EXPORT MNGMNT
7433 PINEBROOK ROAD
Date withdrawn Percent of ownership
PARK CITY UT 84098 10.0000
GIL Code SSNorEIN Partner/fmember name and address Date affiliated Telephone number
> 1 RI. STOCKETT AND ASSOCIATES (602) 284-62
PO BOX 1040
Date withdrawn Percent of ownership
CAREFREE AZ 85377 1.0000
G/ Code SSNorEIN Partner/member name and address Date affiliated Telephone number
4
Date withdrawn Percent of ownership
G/ Code SSNorEIN Partnet/member name and address Date affiliated Telephone number
I 4
Date withdrawn Percent of ownership
GiL Code SSNorEIN Partner/member name and address Date affiliated Telephone number
»
Date withdrawn Percent of ownership
GA Code SSN or EIN Partner/member name and address Date affiliated Telephone number



Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main

Document  Page 33 of 36

[T 65906 TYC-65, Schedule N — Pass-through Entity Withholding Tax Calculation

EIN 270385500

ICEROK WAIER LLC

Inbuit

A pass-through 'entity with nonresident individual partners or resident or nonresident business partners must complete the information below to
report the Utah income and to calculate the Utah withholding tax for these partners.

A Name of partner D Income {foss) E 5% of income F Mineral production
atiributable (D times .05 — withholding credit

B SSN/EIN of partner
C % of income for partner

#1
a WASATCH ICE WATER D
B c 10.0000

#2
A INTERNATIONAL EXPORT MNGMp
B ¢ 10.0000

#3
A RL STOCKETT AND ASSOCIATE p

B ¢ 1.0000
#4

A D
B c

#

A D
B c

#

A D
B c

#7

A D
B c

#8

A D
B c

to Utah

not less than 0)
G Previous pass-through
withhoiding tax

-1711 € F
G
-1711 g F
G
-171 ¢ F
G
E F
G
E F
G
E F
G
E F
G
E F
G

Total pass-through withholding tax:
Carry this total to TC-65, line 3

H Pass-through
withholding
(E less F and G,
not less than 0)

NOTE: On the pariner's Schedule K-1, report the amount from column H as Utah pass-through entity withholding tax.

UTPAOTOAL 12/21/0%

i



Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Page 34 of 36
9449 Union Square, Suite #200  Sandy, UT 84070
Telephone: (801) 571-2870 « Fax: (801) 571-2891

ent
DCS'E si\idi e

INCOME TAX - FINANCIAL SERVICES

lceRok Water LLC

Profit & Loss
January through October 2010

Ordinary Income/Expense
Income
Sales-Wholesale

Total Income

Cost of Goods Sold
Packaging Supplies
Product
Shipping

Total COGS

Gross Profit

Expense
Advertising
Art work
Web Design

Advertising - Other

Total Advertising

Automobile Expense
Fuel

Automobile Expense - Other
Total Automobile Expense

Bank Service Charges

Credit Card Fees

Bank Service Charges - Other

Total Bank Service Charges

Insurance
Interest Expense
Loan Interest

Total Interest Expense

Licenses and Permits

Miscellaneous

Office Supplies

Payroll

Postage and Delivery

Professional Fees
Legal Fees

Professional Fees - Other

Total Professional Fees

Repairs
Building Repairs

Equipment Repairs

Repairs - Other
Total Repairs

Supplies
Taxes; Property
Telephone

Securities offered through NATIONAL PLANNING CORPORATION (NPC). Member NASD/SIPC.
DCS Tax & Consulting Service, Inc., and NPC, are seperate and unrelated companies.

Jan - Oct 10

155,168.59

155,168.59

5,075.49
23,936.32
2,249.40

31,261.21

123,907.38

1,143.75
770.00
677.65

2,591.40

399.60
45.00

44460

85.88
6,287.82

6,373.70
4,377.26

7,588.12
7,588.12

105.00
301.73
203.02
80,841.39
132.00

38,614.35
24,814.38
63,428.73

1,802.76
995.40
160.00

2,958.16

478.73
716.24
9,961.16

Page 1



Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main
Page 35 of 36

rﬁOﬁU ent
D C TAX C O N & U L @ 9449 Union Square, Suite #200  Sandy, UT 84070
& SERVICE, INC. Telephone: (801) 571-2870 » Fax: (801) 571-2891

INCOME TAX - FINANCIAL SERVICES

Jan - Oct 10
Travel 588.54
Utilities
Gas and Electric 164.12
Utilities - Other 2,424.24
Total Utilities 2,588.36
Total Expense 183,678.14
Net Ordinary Income -59,770.76
Other Income/Expense
Other Expense
Other Expenses 6,982.40
Total Other Expense 6,982.40
Net Other Income -6,982.40
Net Income -66,753.16

Page 2

Securities offered through NATIONAL PLANNING CORPORATION (NPC). Member NASD/SIPC.
DCS Tax & Consulting Service, Inc., and NPC, are seperate and unrelated companies.



Case 11-21109 Doc1 Filed 01/31/11 Entered 01/31/11 13:02:00 Desc Main

’[Dloﬁu ent Page 36 of 36
D C TAX C O N (% U L @ 9449 Union Square, Suite #200 ¢ Sandy, UT 84070
& SERVICE, INC. Telephone: (801) 571-2870 « Fax: (§01) 571-2891
INCOME TAX - FINANCIAL SERVICES

IceRok Water LLC

Balance Sheet
October 31, 2010

ASSETS
Current Assets:
Cash in Bank $ -8,753
Accounts Receivable 7,796
Merchandise Inventory 362,215
Total Current Assets $ 361,258
Fixed Assets:
Machinery and Equipment $ 580,000
Autos and Trucks 27,289
Buildings 450,380
Accumulated Depreciation -94.600
Total Fixed Assets 963,069
Other Assets:
Trademark $ 17,075
Water Lease : 2,914,132
Patent 14,419
Prepaid Royalty Oakley 10,000
Total Other Assets : 2,955,626
TOTAL ASSETS $ 4279953
LIABILITIES
Current Liabilities:
Accounts Payable $ 161,849
Prepaid Sales 27,631
Total Current Liabilities $ 189,480
Long-Term Liabilities:
Various Notes Payable $ 416,991
Total Long-Term Liabilities 416,991
TOTAL LIABILITIES 606,471
EQUITY
Capital $ -12,735
Net Income -66,753
YTD Increase (Decrease) 3,752,970
Total Equity 3,673,482
TOTAL LIABILITIES AND EQUITY $ 4279953

Securities offered through NATIONAL PLANNING CORPORATION (NPC). Member NASD/SIPC.
DCS Tax & Consulting Service, Inc., and NPC, are seperate and unrelated companies.



Case 11-21109 Doc 2 Filed 01/31/11 Entered 01/31/11 13:32:29 Desc Main
Document Page 1 of 6

B4 (Official Form 4) (12/07)
United States Bankruptcy Court
Utah

Inre ICEROK LLC Case No.
Debtor(s) Chapter 11

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor's creditors holding the 20 largest unsecured claims. The list is prepared in
accordance with Fed. R. Bankr. P. 1007(d) for filing in this chapter 11 [or chapter 9] case. The list does not include (1)
persons who come within the definition of "insider" set forth in 11 U.S.C. § 101, or (2) secured creditors unless the value of
the collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest unsecured claims.
If a minor child is one of the creditors holding the 20 largest unsecured claims, state the child's initials and the name and
address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian.” Do not disclose the child's
name. See 11 U.S.C. § 112; Fed. R. Bankr. P. 1007(m).

1) ) @) (4) ()
Name of creditor and complete Name, telephone number and complete Nature of claim (trade | Indicate if claim is Amount of claim [if
mailing address including zip mailing address, including zip code, of debt, bank loan, contingent, secured, also state
code employee, agent, or department of creditor | government contract, | unliquidated, value of security]

familiar with claim who may be contacted etc.) disputed, or subject
to setoff

California Packaging California Packaging Boxes 10,000.00
75 East Pacific 75 East Pacific
North Salt Lake, UT 84054 North Salt Lake, UT 84054
DCS Tax & Consulting DCS Tax & Consulting Service Tax Service 20,000.00
Service 9449 Union Square, Ste. 200
9449 Union Square, Ste. 200 | Sandy, UT 84070
Sandy, UT 84070
Kirkton & McConkie Kirkton & McConkie Trademarks 20,000.00
PO Box 45120 PO Box 45120
Salt Lake City, UT 84145-0120 | Salt Lake City, UT 84145-0120
Lorin and Laura Broadbent Lorin and Laura Broadbent Trust 390,000.00
Trust Jones Waldo & McDonough
Jones Waldo & McDonough 170 So. Main Street
170 So. Main Street Salt Lake City, UT 84101
Salt Lake City, UT 84101
Meridian Art Production Meridian Art Production Art Design 1,200.00
97 MacDouglal Street, Suite |97 MacDouglal Street, Suite 200
200 New York, NY 10012
New York, NY 10012
RL Stockett and Associates RL Stockett and Associates Cash Loan 225,000.00
c/o Carol Szendeffy c/o Carol Szendeffy
7005 E. Cave Creek Road 7005 E. Cave Creek Road
Carefree, AZ 85377 Carefree, AZ 85377
Summit County Tax Assessor | Summit County Tax Assessor Taxes 6,000.00
PO Box 128 PO Box 128
Coalville, UT 84017 Coalville, UT 84017
The Design Guy and Gal The Design Guy and Gal Art Design 7,000.00
1537 Sophie Lane 1537 Sophie Lane
Escalon, CA 95320 Escalon, CA 95320
Thorpe, North & Western, Thorpe, North & Western, LLP Patents 12,000.00
LLP PO Box 1219
PO Box 1219 Sandy, UT 84091-1219
Sandy, UT 84091-1219
Unline Unline Shrink Wrap 1,000.00
2200 So. Lakeside Drive 2200 So. Lakeside Drive
Waukegan, IL 60085 Waukegan, IL 60085

Software Copyright (c) 1996-2011 CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy



Case 11-21109 Doc 2 Filed 01/31/11 Entered 01/31/11 13:32:29 Desc Main

B4 (Official Form 4) (12/07) - Cont.
Inre ICEROKLLC

Document

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS
(Continuation Sheet)

Debtor(s)

Page 2 of 6

Case No.

M)

Name of creditor and complete
mailing address including zip
code

O]

Name, telephone number and complete
mailing address, including zip code, of
employee, agent, or department of creditor
familiar with claim who may be contacted

®3)

Nature of claim (trade
debt, bank loan,
government contract,
etc.)

to setoff

(4)

Indicate if claim is
contingent,

unliquidated,
disputed, or subject

()

Amount of claim [if
secured, also state
value of security]

DECLARATION UNDER PENALTY OF PERJURY

ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, the Managing Member of the corporation named as the debtor in this case, declare under penalty of perjury that I
have read the foregoing list and that it is true and correct to the best of my information and belief.

Date January 31, 2011

Signature

/s/ Austin C. Binks

Austin C. Binks
Managing Member

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both.

Software Copyright (c) 1996-2011 CCH INCORPORATED - www.bestcase.com

18 U.S.C. 88 152 and 3571.

Best Case Bankruptcy
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United States Bankruptcy Court
Utah

Case No.

Inre ICEROK LLC

Debtor
Chapter. 11

LIST OF EQUITY SECURITY HOLDERS

Following is the list of the Debtor's equity security holders which is prepared in accordance with Rule 1007(a)(3) for filing in this chapter 11 case.

Name and last known address Security Number Kind of
or place of business of holder Class of Securities Interest
Dan Beveloqua Member 10% Membership
7433 Pinebrook Road
Park City, UT 84098
RL Stockett and Associates Member 1% Membership
c/o Carol Szendeffy
7005 E. Cave Creek Road
Carefree, AZ 85377

Member 10% Membership

Wasatch Ice Water, LLC
PO Box 900310
Sandy, UT 84090

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, the Managing Member of the corporation named as the debtor in this case, declare under penalty of perjury that | have
read the foregoing List of Equity Security Holders and that it is true and correct to the best of my information and belief.

Signature_/s/ Austin C. Binks
Austin C. Binks
Managing Member

Date January 31, 2011

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both.
18 U.S.C 88 152 and 3571.

0 continuation sheets attached to List of Equity Security Holders

Software Copyright (c) 1996-2011 - CCH INCORPORATED - www.bestcase.com

Best Case Bankruptcy
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United States Bankruptcy Court
Utah

Inre ICEROK LLC Case No.

Debtor(s) Chapter 11

VERIFICATION OF CREDITOR MATRIX

I, the Managing Member of the corporation named as the debtor in this case, hereby verify that the attached list of creditors is true and

correct to the best of my knowledge.

Date: January 31, 2011 /s/ Austin C. Binks
Austin C. Binks/Managing Member
Signer/Title

Software Copyright (c) 1996-2011 CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy
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American Honda Finance
PO Box 60001
City of Industry, CA 91716-0001

California Packaging
75 East Pacific
North Salt Lake, UT 84054

DCS Tax & Consulting Service
9449 Union Square, Ste. 200
Sandy, UT 84070

First Utah Bank
115 East 1300 South
Salt Lake City, UT 84115

First Utah Bank
3826 South 2300 East
Salt Lake City, UT 84109

Kirkton & McConkie
PO Box 45120
Salt Lake City, UT 84145-0120

Lorin and Laura Broadbent Trust
Jones Waldo & McDonough

170 So. Main Street

Salt Lake City, UT 84101

Meridian Art Production
97 MacDouglal Street, Suite 200
New York, NY 10012

RL Stockett and Associates
c/o Carol Szendeffy

7005 E. Cave Creek Road
Carefree, AZ 85377

Summit County Tax Assessor
PO Box 128
Coalville, UT 84017

The Design Guy and Gal
1537 Sophie Lane
Escalon, CA 95320

Thorpe, North & Western, LLP
PO Box 1219
Sandy, UT 84091-1219

Unline
2200 So. Lakeside Drive
Waukegan, IL 60085
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Zion Bank
1304 Foothill Blvd.
Salt Lake City, UT 84108
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B4 (Official Form 4) (12/07)
United States Bankruptcy Court
Utah

Inre ICEROK LLC Case No.
Debtor(s) Chapter 11

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor's creditors holding the 20 largest unsecured claims. The list is prepared in
accordance with Fed. R. Bankr. P. 1007(d) for filing in this chapter 11 [or chapter 9] case. The list does not include (1)
persons who come within the definition of "insider" set forth in 11 U.S.C. § 101, or (2) secured creditors unless the value of
the collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest unsecured claims.
If a minor child is one of the creditors holding the 20 largest unsecured claims, state the child's initials and the name and
address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian.” Do not disclose the child's
name. See 11 U.S.C. § 112; Fed. R. Bankr. P. 1007(m).

1) ) @) (4) ()
Name of creditor and complete Name, telephone number and complete Nature of claim (trade | Indicate if claim is Amount of claim [if
mailing address including zip mailing address, including zip code, of debt, bank loan, contingent, secured, also state
code employee, agent, or department of creditor | government contract, | unliquidated, value of security]

familiar with claim who may be contacted etc.) disputed, or subject
to setoff

California Packaging California Packaging Boxes 10,000.00
75 East Pacific 75 East Pacific
North Salt Lake, UT 84054 North Salt Lake, UT 84054
DCS Tax & Consulting DCS Tax & Consulting Service Tax Service 20,000.00
Service 9449 Union Square, Ste. 200
9449 Union Square, Ste. 200 | Sandy, UT 84070
Sandy, UT 84070
Kirkton & McConkie Kirkton & McConkie Trademarks 20,000.00
PO Box 45120 PO Box 45120
Salt Lake City, UT 84145-0120 | Salt Lake City, UT 84145-0120
Lorin and Laura Broadbent Lorin and Laura Broadbent Trust 390,000.00
Trust Jones Waldo & McDonough
Jones Waldo & McDonough 170 So. Main Street
170 So. Main Street Salt Lake City, UT 84101
Salt Lake City, UT 84101
Meridian Art Production Meridian Art Production Art Design 1,200.00
97 MacDouglal Street, Suite |97 MacDouglal Street, Suite 200
200 New York, NY 10012
New York, NY 10012
RL Stockett and Associates RL Stockett and Associates Cash Loan 225,000.00
c/o Carol Szendeffy c/o Carol Szendeffy
7005 E. Cave Creek Road 7005 E. Cave Creek Road
Carefree, AZ 85377 Carefree, AZ 85377
Summit County Tax Assessor | Summit County Tax Assessor Taxes 6,000.00
PO Box 128 PO Box 128
Coalville, UT 84017 Coalville, UT 84017
The Design Guy and Gal The Design Guy and Gal Art Design 7,000.00
1537 Sophie Lane 1537 Sophie Lane
Escalon, CA 95320 Escalon, CA 95320
Thorpe, North & Western, Thorpe, North & Western, LLP Patents 12,000.00
LLP PO Box 1219
PO Box 1219 Sandy, UT 84091-1219
Sandy, UT 84091-1219
Unline Unline Shrink Wrap 1,000.00
2200 So. Lakeside Drive 2200 So. Lakeside Drive
Waukegan, IL 60085 Waukegan, IL 60085

Software Copyright (c) 1996-2011 CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy
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Inre ICEROKLLC

Document

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS
(Continuation Sheet)

Debtor(s)

Page 2 of 6

Case No.

M)

Name of creditor and complete
mailing address including zip
code

O]

Name, telephone number and complete
mailing address, including zip code, of
employee, agent, or department of creditor
familiar with claim who may be contacted

®3)

Nature of claim (trade
debt, bank loan,
government contract,
etc.)

to setoff

(4)

Indicate if claim is
contingent,

unliquidated,
disputed, or subject

()

Amount of claim [if
secured, also state
value of security]

DECLARATION UNDER PENALTY OF PERJURY

ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, the Managing Member of the corporation named as the debtor in this case, declare under penalty of perjury that I
have read the foregoing list and that it is true and correct to the best of my information and belief.

Date January 31, 2011

Signature

/s/ Austin C. Binks

Austin C. Binks
Managing Member

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both.

Software Copyright (c) 1996-2011 CCH INCORPORATED - www.bestcase.com

18 U.S.C. 88 152 and 3571.

Best Case Bankruptcy
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United States Bankruptcy Court
Utah

Case No.

Inre ICEROK LLC

Debtor
Chapter. 11

LIST OF EQUITY SECURITY HOLDERS

Following is the list of the Debtor's equity security holders which is prepared in accordance with Rule 1007(a)(3) for filing in this chapter 11 case.

Name and last known address Security Number Kind of
or place of business of holder Class of Securities Interest
Dan Beveloqua Member 10% Membership
7433 Pinebrook Road
Park City, UT 84098
RL Stockett and Associates Member 1% Membership
c/o Carol Szendeffy
7005 E. Cave Creek Road
Carefree, AZ 85377

Member 10% Membership

Wasatch Ice Water, LLC
PO Box 900310
Sandy, UT 84090

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, the Managing Member of the corporation named as the debtor in this case, declare under penalty of perjury that | have
read the foregoing List of Equity Security Holders and that it is true and correct to the best of my information and belief.

Signature_/s/ Austin C. Binks
Austin C. Binks
Managing Member

Date January 31, 2011

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both.
18 U.S.C 88 152 and 3571.

0 continuation sheets attached to List of Equity Security Holders

Software Copyright (c) 1996-2011 - CCH INCORPORATED - www.bestcase.com
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United States Bankruptcy Court
Utah

Inre ICEROK LLC Case No.

Debtor(s) Chapter 11

VERIFICATION OF CREDITOR MATRIX

I, the Managing Member of the corporation named as the debtor in this case, hereby verify that the attached list of creditors is true and

correct to the best of my knowledge.

Date: January 31, 2011 /s/ Austin C. Binks
Austin C. Binks/Managing Member
Signer/Title

Software Copyright (c) 1996-2011 CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy
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American Honda Finance
PO Box 60001
City of Industry, CA 91716-0001

California Packaging
75 East Pacific
North Salt Lake, UT 84054

DCS Tax & Consulting Service
9449 Union Square, Ste. 200
Sandy, UT 84070

First Utah Bank
115 East 1300 South
Salt Lake City, UT 84115

First Utah Bank
3826 South 2300 East
Salt Lake City, UT 84109

Kirkton & McConkie
PO Box 45120
Salt Lake City, UT 84145-0120

Lorin and Laura Broadbent Trust
Jones Waldo & McDonough

170 So. Main Street

Salt Lake City, UT 84101

Meridian Art Production
97 MacDouglal Street, Suite 200
New York, NY 10012

RL Stockett and Associates
c/o Carol Szendeffy

7005 E. Cave Creek Road
Carefree, AZ 85377

Summit County Tax Assessor
PO Box 128
Coalville, UT 84017

The Design Guy and Gal
1537 Sophie Lane
Escalon, CA 95320

Thorpe, North & Western, LLP
PO Box 1219
Sandy, UT 84091-1219

Unline
2200 So. Lakeside Drive
Waukegan, IL 60085
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Zion Bank
1304 Foothill Blvd.
Salt Lake City, UT 84108
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