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Andres Diaz (A4309)
Timothy J. Larsen (AS10263)
DIAZ & Lansnn
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Telephone: (801) 596-1661
Fax: (801) 359-6803
Email: courtmai1@adexpresslaw.com
Az‘z‘0rrzeys]’0r' the Debtor in ,P0ssessz'0rz

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF UTAH, CENTRAL DIVISION

In Re: REDROCK, WELL SERVICE, LLC. Bankruptcy No. l6~2989l
PO Box 37 Chapter l l
Blanding, UT S4511

FILED ELECTRONICALLY

Debtor in POSS@S§i9n~ ,,,,,,,,, ,,,,,,,,,,,,,,,, I Judas Ker/in R-Anderson
DEBTOR’S DISCLOSURE STATEMENT RELATED TO THE DEBTORFS PLAN OP

REORGANIZATION DATED SEPT,El\/IBER. 1, 2017 A

INTRODUCTION

RedRocl<, Well Service, LLC, the above named debtor and debtor in possession

(the “Debtor°”), has prepared this Disclosure Statement (the “Disclosure Statement”) in

connection with its solicitation of acceptances of the Debtor’s Plan of Reorganization

Dated September l, 2017, (the “Plan""). The Plan has been filed with the United States

Bankruptcy Court for the District of Utah in the Debtor’s reorganization case under

Chapter 11 of Title l 1, United States Code (the “Bankruptcy Code”). This Disclosure

Statement is provided to creditors and other parties in interest to disclose “adequate

information” as far as reasonably practical in light of the nature and history of the

Debtor’s business affairs so that holders of claims and interests can arrive at an informed

RedRock Well Service, LLC i
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judgment about the Plan within the meaning of 1 I U.S.C.§l 1 25(a)(l).

THE DEBTOR BELIEVES THIS DISCLOSURE STATEMENT IS

ACCURATE AND COMPLETE; HOWEVER, THERE IS NO GUARANTEE THAT IT

IS. THE INFORMATION IN THIS DISCLOSURE STATEMENT HAS NOT BEEN

SUBJECT TO AN AUDIT OR CERTIFIED AUDIT. THE DEBTOR IS THEREFORE

UNABLE TO WARRANT THAT THERE ARE NO INACCURACIES IN THE

INFORIVIATION, ALTHOUGH THE DEBTOR MADE A GOOD FAITH EFFORT TO

BE ACCURATE. NEITHER THE BANKRUPTCY COURT NOR ANY OTHER

PARTY IN INTEREST HAS PASSED UPON THE ACCURACY OF THE

INFORMATION CONTAINED HEREIN.

YOU SHOULD READ THIS DISCLOSURE STATEMENT, ITS EXHIBITS

AND THE PLAN IN THEIR ENTIRETY BEFORE VOTING ON THE PLAN.

SATENTHAS NT YET BEEN AEEROVED BY TIIE

PARTIES IN INTERE T    QEHERWITH HEPW 
oorrwnnrmrs ro AEEOW rnrrns IN nvmafisr ro

VOTE ON TIIE ELAN.
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EROCEDURAL INEOATION

Votigrg, A ballot to be used for voting for or against the Plan is enclosed. Under

the Bankruptcy Code, “impaired” classes of claims are entitled to vote on the Plan.

CLAIMS IN CLASSES 1 THROUGH 3 ARE UNIMPAIRED AND DEEMED TO

HAVE VOTED FOR THE PLAN AND THE CLAIMS IN CLASSES A THROUGH 6

AND INTERESTS IN CLASS 7 ARE IMPAIRED AND ENTITLED TO VOTE.

IN OER TO DE COUNTED, BALLOTS MUST DE RETUED SO

THAT TIIEY A CEIVEDNO LATER THAN A:3d E.lVI., MOUNTAIN

TIME, ON g H 2DI7, AT THE EOLLOWING ADDSS:

DIAZ & LARSEN
REDROCIC WELL SERVICE BALLOT

3S7 WEST 2% SOUTH, SUITE SW3
SALT LAKE CITY, UT SAIDI

A HEARING ON CONFIRMATION OE THE DEDTOR’S ELAN WILL BE

neto em-tone rnn norsontr rcnvrn n. ANDERSON, rrnrrno stares
nantrrrcv moon, IN IIIS connrnooru (noon are IN rue nrvrrrn
srarns coenrnonse, sso sorrrn lt/IAIN STET, SALT rarer crrv,
rrran on ,,,,,,, ,,,,,,, ,,,,port, at WWW ,_,.1u., rvtonnratn tn/tr.

OBIECTIONS TO CONEIRMATION OE TIIE ELAN, IE ANY, MUST BE

IN WRITING AND EILED WITH THE CLERIC OE TIIE BANUETCY

COURT, AT TI-IE AEOVE ADDRESS, ON OR BEEORE

__ ,_ WZDI7, AND COEIES OE SUCH OBIECTION MUST BE

SERVED UEON:

Andres Dian
Timothy Larsen
DIAZ A LARSEN
SE7 West 2% South, Suite SW3

RedRock Well Service, LLC 1
Bankruptcy No. 16—2989l
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Salt Lalre City, UT SdIOI
Attorneys ior the Dehtor

Eeter I. Iiuhn
United States Trustee’s Oiiice
A05 South Main Street, Suite S00
Salt Latte City, UT SAIII

ODIECTIONS to conrtnruarron, ra1vv,vvrtr cone on ron
nnannvo at run tn/in or rnr. nnano on conrrarron srr
ronrn anovn.

arrcrn A

A-l .00 Petitig. The Debtor filed a voluntary petition for relief under Chapter

ll of the Bankruptcy Code on November 8, 2016.

A-2.00 Debtor in,,P,ossession. The Debtor has remained in possession and has

operated its business as Debtor in Possession since the filing of the petition.

A-3.00 Nollnsecured,Creditorj§,’ Committee. No unsecured creditors’ committee

has been appointed in this case.

A--4.00 No T,rfustee,or,Exa1ninerr. No trustee or examiner has been appointed in

this case.

ARTICLE B

ACIA UN...  EIE...§ E Ecc

B-1.00 Fo,nn,ati,on,,of the ,Debt,or. In or about 2001, the Debtor was organized as a

limited liability company under the laws of the state of Utah as a well service business.

The Debtor has continually operated as a well service business based in Utah. From time

to time, the Debtor has performed well services in Colorado, Wyoming, New Mexico,

RedR.ock Well Service, LLC 2
Bankruptcy No. 16-29891
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Nevada, Montana, North Dakota and Arizona

B-2.00 Managin,g,;M,e111ber of_tlj_r,e;!;eb,tor. Since 2011, Randall G. Shelton

(“Shelton”) has been and remains the only member of the Debtor and owns 100% of the

membership interest. Shelton also serves as the Debtor’s sole managing member.

B-3.00 Place of Business; The Debtor’s principal place of business is Blanding,

Utah.

B-4.00 Namreggjlgthe Debtor7s,,,Bu,s,iness. The Debtor operates a well service

business based in Utah.

B-5.00 Prepetition,,Op,§;rj,ations and the,Rea§,on,the,Petition was Filed. From its

inception in 2001 until 2014, the Debtor operated as a profitable well service business in

the oil and gas industry. In 2014, the oil and gas business experienced difficulties as the

price of oil and gas became more volatile and eventually dropped to extremely low

levels. During that time the Debtor reduced expenses and took all steps that it believed

were necessary to cut the cost of operations in an effort to maintain viability.

Unfortunately, even with those cost cutting efforts, the Debtor was unable to maintain

operations while servicing its debt. In the fall of 2016, one of the Debtor’s creditors,

Wells Fargo Bank (“Wells Fargo”) repossessed several pieces of the Debtor’s equipment,

some of which was critical to the Debtor’s operations. In order to continue operating and

to provide the greatest likelihood that the Debtor could return as much as possible to its

creditors, the Debtor had no choice but to seek the protection of the Bankruptcy Code,

which it did on November 8, 2016.

ARTICLE C

SIGNIFICANT EVENTS IN TIIE DEBTOR’S REORGANIZATION CASE

C-l .00 Petition. The Debtor filed its voluntary petition for relief under Chapter

RedRock Well Service, L-LC 3
Bankruptcy No. 16429891



Case 16-29891    Doc 55    Filed 09/01/17    Entered 09/01/17 11:49:25    Desc Main
 Document      Page 9 of 48

11 of the Bankruptcy Code on November 8, 2016.

C-2.00 Employment of General Counsel. On November 16, 2016, the Debtor

filed an application to employ Diaz & Larsen (“D&L”) as its general counsel. On or

about December 2, 2016, the Court granted the Debtor"s application.

C»-3.00 Statemgntand,_S,ch,edul,es. On November 18, 2016, the Debtor filed an ex

parre Motion to extend the time to file its bankruptcy Statement of Financial Affairs and

related Schedules of Assets and Liabilities (“Statement and Schedules”), seeking an

extension to file its Statement and Schedules until December 7, 2016. On December 7,

2016, the Debtor timely filed its Statement and Schedules. No amendments to the

Statement and Schedules have been filed at this time.

C-4.00 Meeting of Creditors. The meeting of creditors under section 341 of the

Bankruptcy Code was held on December 14, 2016. The meeting was conducted by Peter

an attorney with the United States Trustee’s Office (“USTO”). Shelton appeared

as the representative of the Debtor together with general counsel.

C-5.00 Amended Petition. After the meeting of creditors and given that no

committee of creditors with unsecured claims was appointed in the case, the Debtor

amended its petition to include the “small business” designation and to attach the

required documents under Section 1116 of the Bankruptcy Code.

0-600 .S.li.PBI.§;LQ§__M_QI.iQD for R.e,1_ie.f fr0m.Stay. and Adequate Protection
Paygnents. On February 17, 2017, the Debtor and Wells filed a Stipulated Motion for

Relief from Stay and Adequate Protection Payments (the “Stipulated Motion”) regarding

the vehicles and equipment Wells repossessed prepetition. The Stipulated Motion was

subject to a Notice and Opportunity for Hearing on March 21, 2017. No objections

having been filed, the Court approved the Stipulated Motion on March 13, 2017, and no

RedRocl<. Well Service, LLC 4
Bankruptcy No. l6*29S91
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hearing was held.

C-7.00 Al,l,y Financi,al’,s_,,l,V_I9tion for Relief from Stay. On March 30, 2017, Ally

Financial (“Ally Financial”) filed a Motion for Relief from Stay in connection with a

2012 Dodge R.am Pickup Truck. The Debtor was able to negotiate a stipulation with Ally

Financial in which it cured all back payments and agreed to make ongoing payments as

they come due. The proposed stipulation between the parties is pending before the Court,

and the parties anticipate that the stipulation will be approved.

C-8.00 Ally Bank’s Motion for_,R_e_li,_§f from Stay. On May 2, 2017, Ally Bank

(“Ally Bank”) filed a Motion for Relief from Stay in connection with a 2013 Ford F350

Pickup Truck. The Debtor was current on the payments on that vehicle and provided

Ally Bank’s counsel with proof of payments. Upon review of the information provided

by the Debtor, this Motion was withdrawn. The Debtor will continue to make ongoing

payments to Ally Bank on this vehicle.

C-9.00 Monthly Fir1a,r;gi,gl,,,Repo1ts. The Debtor has filed all monthly financial

reports required in this bankruptcy case. A summary of those reports is attached hereto

as Exhibit I.

ARTICLE D

EINANCIAL DATA, ASSETS AND LIABILITIES

D-1.00 Chapter 11 Operati,,Q,ns,,, Attached hereto as Exhibit I is a

summary of the monthly financial reports filed by the Debtor during the case. As

indicated in those reports, as of July .31, 2017, the Debtor has accumulated approximately

$131,338.82 in cash during this case, after payment of all ongoing expenses. To ensure

that there was adequate cash flow at the inception of the case, Shelton did not take

compensation for several pay periods, for a total of $12,000.00 (four pay periods at the

RedRock Well Service, LLC 5
Bankruptcy No. 16-29891
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rate of $3,000.00 per pay period). In January, 2017, Shelton began to receive his salary

in the amount of $3,000.00 every two weeks.

D-»2.00 ;_Cl,aimgwAgainst,,th,e,,D,ebtor. Attached hereto as Exhibit 2 is a summary

of the claims scheduled by the Debtor and the proofs of claim filed by the creditors in the

case and the Debtor’s estimate of the claims that will be allowed.

D~3.00 Balance Sheet. Attached hereto as Exhibit 3 is the Debtor’s Balance

Sheet as of July 1., 2017.

ARTICLE E

SIJIVIIVIARY OE TIIE DEBTOR°S ELAN

SECTION A. INTRODUCTION AND OVERVIEW

E-1.00 Caution. THE FOLOWING IS A BRIEF SUMMARY OF THE PLAN

AND SHOULD NOT BE RELIED UPON FOR VOTING PURPOSES. CREDITORS

ARE URGED TO READ THE PLAN TN FULL. THE PLAN REPRESENTS A

LEGALLY BINDING DOCUMENT. AN INTELLIGENT JUDGMENT ABOUT THE

PLAN CANNOT BE MADE WITHOUT READING IT.

E-2.00 of the Plan. The effective date of the Plan is 30 days after entry

of an order confirming the Plan, unless a party to an appeal of the confirmation order

obtains a stay pending appeal. The Plan provides for the continued operation of the

Debtor after confirmation by the reorganized Debtor. Repayment of claims will be made

from funds generated from the reorganized Debtor’s operations. Expenses of

administration, consisting of quarterly fees due to the USTO, attorneys’ fees of the

Debtor’s general counsel will be paid on the effective date of the Plan. Holders of these

administrative expenses may agree to be paid over some period of time after the effective

date of the Plan. Ongoing operating expenses incurred postpetition by the Debtor will be

RedR.ock Well Service, LLC 6
Bankruptcy No. 16-29891
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paid as they come due. The secured claims of Ally Financial, Ally Bank and Ford Motor

Credit Company were oversecured and current at the time the Debtor filed its bankruptcy

petition. The Debtor shall pay these claims in accordance with their underlying contracts.

Accordingly, these claims are unimpaired and are deemed to have voted in favor of the

Debtor’s Plan. The Debtor is negotiating with Wells Fargo regarding the payment of its

claim secured by various vehicles retained by the Debtor. The Debtor’s Plan provides for

the payment of that estimated claim consistent with the terms of the stipulation reached

with Wells Fargo. Any unsecured deficiency claim of Wells Fargo will be paid pro rata

with the other unsecured creditors in this case. The Debtor is currently negotiating with

the IRS to reduce its priority claim and secured claim. The Debtor believes that those

negotiations will be successful and will result in the IRS filing an amended proof of claim

with substantially lower claim amounts. Depending on the outcome of the negotiations

with the IRS, it is anticipated that the nonpriority unsecured claims will receive a prorata

portion of equal monthly installments of $2,000.00, commencing 30 days from the

effective date of the Plan for a period of 36 months. This amount may be lower if the

Debtor ends up paying more to the IRS. No interest will be paid on the priority tax

claims or the nonpriority unsecured claims. The Utah State Tax Commission (“USTC”)

failed to file a proof of claim as to the disputed claim listed on the Debtor’s Schedule E.

In accordance with Rule 3003(c)(2) the USTC shall not be entitled to vote or receive a

distribution under the Plan. Shelton will retain his membership interest in the Debtor.

SECTION B. ADMINISTRATIVE ENEENSES AND TAXES

E~3 .00 ,P,9,§tpetition Operatinglixpenses. The Plan provides for the payment of

ongoing postpetition operating expenses as they come due in the ordinary course of

business.

RedRock Well Service, LLC 7
Bankruptcy No. l6~2989l
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E.4.00 Adiiiinistrative Exp,ens,es, Administrative expenses of the Chapter ll case

consist of: Quarterly fees to the USTO, and attorneys’ fees to D&.L, general counsel for

the Debtor. The Debtor has paid all quarterly fees due through confirmation to the USTO.

Any quarterly fees due after confirmation will be paid as they become due. D&L has

incurred unpaid fees and costs through August 31, 2017, in the amount of approximately

$35,000.00. D&L anticipates approximately $25,000.00 in additional fees and costs will

be incurred prior to confirmation of the Plan. The Plan permits the reorganized Debtor to

pay fees of professionals whose employment was authorized during the bankruptcy case,

for services rendered after confirmation of the Plan, upon receipt of statements for those

services. Any amounts paid by the reorganized Debtor to such professionals after

confirmation will be subject to final approval by the Court at the hearing on the

reorganized Debtor’s motion for final decree and order closing case.

E»-5.00 Priority Taxtfllaimgs. The IRS filed a priority tax claim (POC l) in the

amount of $"/9,096.3 6, the bulk of which is estimated taxes for alleged unfiled tax

returns. The Debtor has filed all required tax returns and disputes the IRS’s priority tax

claim. The Debtor has provided additional information to the IRS and believes that the

IRS will amend its proof of claim to a far lesser amount. lf the IRS does not amend its

proof of claim the Debtor will object to the lR.S’s claim. Once the amount of the IRS

claim is determined, the Plan provides that the Debtor will pay the allowed amount of the

IRS’s claim in full within a five~year period, with no interest. The Plan permits the

reorganized Debtor to make larger payments, in its discretion and if funds are available,

to pay the tax claims before the expiration of the three»-year period.

The USTC has not filed a proof of claim and was listed on the Debtor’s Schedule

E as disputed. Pursuant to Rule 3003(c)(2) of the Fed. R. Banlq. P., USTC shall not be

RedRock Well Service, LLC 8
Bankruptcy No. 16-29891
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entitled to vote or receive a distribution under the Plan.

E-6.00 Classes of_,,,C,lai1*11s and Interests. Pursuant to the Bankruptcy Code, the

Plan establishes classes of secured and unsecured claims. Secured claims are included in

Classes l through 5. Unsecured claims are included in Class 6. The interests of the

Debtor"s sole member, Shelton, are included in Class 7.

SPCTTDN C. DESTGNATTDN AND TATMENT DP UNTMPATRPD CLASSES.

E-700 Class l-Al,ly_Financial. Class l contains the claim of Ally Financial

secured by a lien on a 2012 Dodge Ram Pickup owned by the Debtor. Ally Financial

filed a proof of claim in the amount of $8,960.25. Because Ally Financial’s claim is

oversecured and was current at the time of the filing of the Debtor’s petition, the Debtor

has continued to make payments directly to this creditor. This creditor will be paid in full

in accordance with the underlying contract giving rise to its claim. Accordingly, this

creditor is not impaired and is deemed to have accepted the Plan.

E-8.00 Cl,as,s,,,,2,;Ally Bank. Class 2 contains the claim of Ally Bank secured by a

lien on a 2013 Ford F350 Pickup owned by the Debtor. Ally Bank filed a proof of claim

in the amount of $18,072.84. Because Ally Banl<’s claim is oversecured and was current

at the time of the filing of the Debtor’s petition, the Debtor has continued to make

payments directly to this creditor. This creditor will be paid in full in accordance with

the underlying contract giving rise to its claim. Accordingly, this creditor is not impaired

and is deemed to have accepted the Plan.

E-V9.00 ,Cla,s,s,,3-Fo1'd,M,otor,Qreg;lit, ,Company(,“FMCC”). Class 3 contains the

secured claim of FMCC secured by a lien on a 2012 Ford F350 Super Duty Diesel Pickup

owned by the Debtor. FMCC filed a proof of claim in the amount of $12,128.23.

Because Fh/lCC’s claim is oversecured and was current at the time of the filing of the

RedRock Well Service, LLC 9
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Debtor’s petition, the Debtor has continued to make payments directly to this creditor.

This creditor will be paid in fitll in accordance with the underlying contract giving rise to

its claim. Accordingly, this creditor is not impaired and is deemed to have accepted the

Plan.

SECTION D. DESIGNATION AND TATMBIST OF IMPAID CLASSES.

E-10.00 Impaired, C_l§,s,s,e,s,. Under the Bankruptcy Code the Debtor is required to

specify any class of claims of interest that is not impaired. Essentially, unless a plan

leaves unaltered the legal, equitable, and contractual rights to which a claim or interest

entitles the holder of such claim or interest, such claim or interest is impaired. Except for

Classes I through 3 above all remaining classes of claims and interests are impaired

under the Plan.

E»-l 1.00 Class 4- IRS. Class 4 contains the secured claim of the IRS. The IRS

filed a proof of claim,C O, 1) in the secured amount of $395,695.11. The IRS’s secured
" ..._-;-__"., -

.&.~| ‘

claim is based upon three Notices of Federal Tax Lien recorded on October 5, 2015,

December 24, 2015, and October 24, 2016. The Debtor has provided information to the

IRS that it believes would justify the IRS’s waiver of interest and penalties added to the

claim. If the IRS were to waive interest and penalties, the amount of the secured claim

would be reduced to $274,166.00. This claim will be paid in full over a period of five

years, together with interest thereon at the rate required under Section 5l I of the 9

Bankruptcy Code, which at this time is 4% per annum. Based upon that claim amount the

monthly payment under the Plan would be $5,049.18. Attached as Exhibit 5 is the

amortization schedule for the IRS that shows payments to pay the claim over a five-year

period.

E~l2.00 Class 5~Wells Fargo. Class 5 contains the secured portion of the claim

RedRock Well Service. LLC 1 0
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of Wells Fargo. Wells Fargo filed a proof of claim in the amount of $734,028.83, with an

acknowledgement that only a portion of the claim is secured. The Debtor and Wells

Fargo are cooperating in determining the secured portion of the claim. Based upon the

information it has received from Wells Fargo, the Debtor believes that the amount of the

secured portion of Wells Fargo’s claim is $95,000.00 less the amount of adequate

protection payments that the Debtor shall make from l\/larch through December 2017,

which would total $35,000.00. Accordingly, Wells Fargo’s secured claim would be

$60,000.00 as of January 1, 2018. Assuming that the Debtor and Wells Fargo agree as to

the amount of Wells Fargo’s secured claim, the Debtor shall pay the secured portion of

the claim in full over a period of five years from the Effective Date of the Plan, together

with interest thereon at the rate of 5% per annum. Based upon the $60,000.00 amount for

the secured claim, such payment shall be $1,132.27. Attached as Exhibit 6 is the

amortization schedule for Wells Fargo that shows payments to pay the claim over a five

year period.

SECTTON E. TREATMENT OE TJNSECTJREB CEATMS.

E-13.00 ,C,l_a,s,s 6-Nionpngrjty Unsecured Qlaims. Class 6 contains the nonpriority

unsecured claims (including deficiency claims) of the IRS, Wells Fargo and the other

undisputed unsecured creditors listed in the Debtor’s Schedule F. Depending on the

outcome of the Debtor”s negotiations with the IRS, the Plan provides that the

reorganized Debtor shall pay the claims of these creditors through the prorata distribution

of monthly installments in the amount of $2,000.00, commencing 30 days after the

Effective Date of the Plan for a period of 36 months. This amount may be lower if the

Debtor ends up paying more to the IRS. No interest will be paid on these claims.

Estimated claims in Class 6 total approximately $618,759.00.

RedRock Well Service, LLC l l
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SECTTON E. TREATS/TENT OE TNTESTS.

E-14.00 Class 7-,I_nj,t_e_r%,ests. The sole member of the Debtor, Shelton, will remain

the sole member of the reorganized Debtor. To do so, all classes of creditors must either

vote in favor of the Plan or receive payment of their claims in full. Shelton may not

receive distributions, however, on account of his membership interest, until nonpriority

unsecured claims in Class 6 have been paid as provided in the Plan and only if payments

on account of priority unsecured tax claims and the secured claims in Classes 1 through 6

are current. Nothing contained in this provision of the Plan restricts Shelton’s ability to

receive his ongoing salary as an employee of the reorganized Debtor.

SECTION C. EXECTJTORT’ CONTCTS AND EEASES.

A E-*1 5.00 Assu1n,e,d,L,eases and Executo,ry,,C_9,ntracts. At the commencement of

this case, the Debtor had executory labor contracts with various independent contract

employees. The Debtor has since hired these contractors as regular employees.

Accordingly, the Debtor will reject the following executory labor contracts under the

Plan: Andrew Garf, Brit Babbit, Cooper Oliver, Cory Shelton, Jason Marks, Pernell

Tsosie and Samantha Marks.

E-16.00 C8.lCl1,~§,_l,l Rejection. All executory contracts and leases not assumed

under the Plan are rejected. Although the Debtor is not aware of any other contracts or

leases this provision is included in the Plan in the event such contracts or leases exist.

SECTION T-T. OPETTONS OE THE REOROANTZED DEBTOR.

E-17.00 ,Qp,era,t,i,on of the B1lSil1¢§§_; As of the effective date of the Plan, the

reorganized Debtor will operate the well service business previously operated by the

Debtor.

E-l 8.00 Manager_gfReorganized Debto_r. Shelton will remain as the manager of

RedRock Well Service, LLC 12
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the reorganized Debtor.

E»-19.00 Qornpensation of Man,ag,er. Shelton will be entitled to receive

compensation ofup to $3,000.00 every two weeks for services rendered in connection

with the management and operation of the reorganized Debt.or’s business. The

compensation may be increased during the term of the Plan so long as it does not impair

the reorganized Debtor’s ability to make the payments required under the Plan.

Distributions to Shelton on account of his membership interests in the reorganized Debtor

are separate and distinct from his compensation and are described in paragraph E-l3.00

above.

E-20.00 Estimated, Ca,s_l1,,I{_low. Exhibit '7 contains estimated future cash flows

for the reorganized Debtor. The exhibit is based upon the post petition historical

operations of the Debtor and anticipated future operations taking into consideration

current and anticipated economic and industry conditions.

E-2l .00 Avoidable Transferg. Under the Bankruptcy Code, certain transfers

made within 90 days of the filing of the bankruptcy petition,1 that may have been made

on account of an antecedent debt, made while the Debtor was presumed to be insolvent

under section 547(f) of the Bankruptcy Code, that enable the transferee to receive more

than it would have received in a Chapter 7 bankruptcy liquidation, may be recovered as

preferential transfers. There are numerous circumstances that prevent a transfer from

being a preference and a number of defenses available to the transferee under the

Bankruptcy Code. In addition, fraudulent transfers made within one year of the petition

date may be recovered under the Bankruptcy Code. Fraudulent transfers include those

made with actual intent to hinder, delay or defraud creditors and, if the Debtor was

1 One year is the applicable period if the transfer is to an insider.

RedRock Well Service, LLC 13
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insolvent, those made for less than fair equivalent value. The Statement of Financial

Affairs tiled by the Debtor in this case shows no transfers to insiders within one year.

The Statement of Financial Affairs shows payments within 90 days to various trade

creditors, all of which the Debtor believes to have been made in the ordinary course of

business. Additional payments are shown to secured creditors and contract employees,

all of which appear to be unavoidable under the Bankruptcy Code. Accordingly, the

Debtor does not believe that there are any avoidable transfers to be pursued in this case.

SECTTON T. OTHER MATTERS.

E-»22.00 ,_I_);§_:_;t:_a_t_1_l_’I;,_ If the reorganized Debtor fails to make a payment on an

allowed secured claim, the holder of the claim may exercise its rights under Utah state

law or applicable Federal law and the documents evidencing the obligation as the same

may have been modified by the Plan. Exercise of these rights, however, will be only

permitted after 30 days notice to the reorganized Debtor and holders of unpaid allowed

claims. The reorganized Debtor could cure the default during the 30-day period. During

the 30-day period, any party adversely affected by the threatened action may seek to

obtain from the Bankruptcy Court an order prohibiting such action. Failure of the

reorganized Debtor to make payments on account of allowed priority claims will permit

the holder of such claim to give 30»-days notice of the intent to request a default under the

Plan. A hearing will be held on such motion, after notice to holders of all unpaid allowed

claims. lf, at the time of hearing, the default has not been cured, the Court may enter an

appropriate order including, directing the reorganized Debtor to pay the claim, or order

conversion or dismissal of the case. In the event the reorganized Debtor fails to make a

payment on account of allowed nonpriority unsecured claims in Class 5, the holder of any

such claim adversely affected thereby will be permitted to pursue recovery of the claim in

RedRock Well Service, LLC 14
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a court of appropriate jurisdiction, other than the Bankruptcy Court. The holder of any

such claim, however, must first give the reorganized Debtor 30 days notice of its intent to

pursue such claim if the default is not cured within the 30~day period. This means that

the holder of an unpaid allowed nonpriority unsecured claim in Class 5 that is not paid as

set forth in the Plan, could file an action in state court against the reorganized Debtor to

recover the claim after expiration of the 30 days. Such an action could seek recovery of

any delinquent payment and all future payments due to the claimant under the Plan.

E-23.00 Retention of .Iuris,dicti_orr. The Bankruptcy Court retains jurisdiction

under the Plan to resolve any objections to claims, declare a default and over other

matters specifically set forth in the Plan.

E-24.00 Final Decree and_,,,Q,rder,,Closing Case. Local Rule 3022-1 requires the

reorganized Debtor to file a motion for final decree and order closing case within one

year after confirmation of the Plan. The Plan provides that the reorganized Debtor will

file such a motion. The reorganized Debtor may file a motion prior to the one year period

if the Plan has been substantially consummated, i. e., payments have commenced under

the Plan.

ABTTCEE E

ETOTJTOATTON ANAEESTS

F»-1.00 Liquidation Analysis. Attached hereto as Exhibit 8 is a liquidation

analysis prepared by the Debtor. The liquidation analysis shows anticipated recovery by

creditors if the case is converted to a case under Chapter 7 and liquidated by a Chapter 7

trustee. The values used in the liquidation analysis for accounts receivable are 100% of

the amount of the receivables on the petition date. These values are liberal and are used

to give creditors the benefit of the doubt as to collections of those accounts. The Debtor

RedRock Well Service, LLC 15
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believes that lower values could have been used and are more realistic based upon the

historic collection rate for receivables experienced by the Debtor as well as the following

factors. First, collection rates decrease substantially when no further services are being

provided to the clients. If this case were converted to Chapter 7, it is unlikely that the

Debtor would continue to provide those services. Second, there is no equity in the

accounts receivable above the substantial lien in favor of the IRS, thereby necessitating

that the lRS’s lien be satisfied first and leaving nothing for the creditors with unsecured

claims. As shown on Exhibit d, the Debtor anticipates that the recovery to nonpriority

unsecured creditors in a Chapter '7 liquidation (assuming a 100% collection rate for

accounts receivable) would be 0%. The recovery anticipated under the Chapter ll Plan

to holders of nonpriority unsecured claims in Class 6 is approxirnately ll.‘/0.

F-2.00 Advantagesiofthe Plan. The advantage of confirmation of the Plan as

opposed to liquidation of the Debtor in a Chapter 7 case is recovery of a greater

percentage on account of nonpriority unsecured claims in Class 6. The Debtor anticipates

that the reorganized Debtor will continue to do business with existing creditors that are

willing to do so thus providing an additional benefit to those creditors.

ARTTC C

ALTEATTVES TD THE PLAN AND RTSKS

G-1.00 Altematives... An alternative to the Plan is the conversion of the case to a

case under Chapter 7. As set forth in Article F, the Debtor believes that confirmation of

the Plan provides advantages to creditors with unsecured claims that outweigh those of

liquidation in a case under Chapter 7. Other alternatives include amending the Plan or

dismissal of the case.

G-£2.00 There are inherent risks in any business operation. The wells

RedRock Well Service, LLC 16
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services business is competitive and subject to some fluctuation. The Debtor, however,

has successfully operated the business since filing its Petition. The projections attached

as Exhibit 7 are primarily based upon the postpetition operation of the Debtor’s business,

which has been operated at a substantial profit.

ARTECE ii

MANNER DP i/DTENG AND CDNPEATTDN DP THE PLAN

H»-l .00 Solicitation of A,,,ccep,ta11ces. This disclosure statement shall have been

approved by the court in accordance with Section 1125 of the Bankruptcy Code before

being provided to each creditor. Under the Bankruptcy Code, acceptances of the Plan

may not be solicited from claim holders unless a copy of the approved disclosure

statement is, or has been, transmitted to the claim holder.

H-2.00 ,Counting,\/otes and Acceptances. In determining acceptances of the

Plan, a vote will be counted if timely submitted by the holder of a claim that is impaired

and (a) whose claim is scheduled by the Debtor as undisputed, noncontingent and

liquidated, (b) who has timely filed with the Court a proof of claim which has not been

disallowed prior to computation of the votes on the Plan, (c) whose claim is an allowed

secured claim under Sections 502 and 506(d) of the Banl<.ruptcy Code, or (d) whose claim

has been temporarily allowed by the Bankruptcy Court for purposes of voting.

H»-3.00 “Acceptance,by,,ln1paired,Cl,as,§§§, An impaired class of claims is deemed

to accept the Plan if at least (a) 50% plus one of the number of allowed claims voting to

accept the Plan and (b) 2/3 of the aggregate dollar amount of the allowed claims voting

vote to accept the Plan.

l—.l.-4-.00 L/l,anner,,of Voting, A ballot for accepting or rejecting the Plan will be

enclosed with the approved Disclosure Statement and Plan. Holders of claims should read

RedRock Well Service, LLC 17
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the instructions carefully, complete, date and sign the ballot and transmit it to the address

indicated on the ballot. In order to be tabulated, your ballot must be received by the time

indicated thereon. Failure to vote or a vote to reject the Plan will not affect the treatment

to be accorded a claim if the Plan is confirmed.

H-5.00 Hearingon,_Confirrnation. The notice of hearing on confirmation

indicates the time and place of the confirmation hearing. The Court may confirm the Plan

at the hearing only if the requirements set forth in Section ll 129 of the Bankruptcy Code

are satisfied. The Debtor may propose or file modifications to the Plan either before or at

the hearing on confirmation. If the Bankruptcy Court finds that the proposed modification

or modifications do not adversely change the treatment of any creditor who has not

accepted the modification in writing, the modification may be deemed accepted by all

parties in interestwho have previously accepted the Plan.

H-6.00 Best Int@l'§§i Of Creditors. The Debtor must establish with respect to each

class that each holder of a claim in that class has accepted the Plan or will receive or

retain under the Plan on account of such claim or interest property of a value that is not

less than the amount that such holder would receive if the Debtor were liquidated under

Chapter 7 of the Bankruptcy Code.

H-»7.00 ,Co11fiDl1ation Without A,ccept,ance,,by The Bankruptcy Code

contains provisions for the confirmation of a Plan if it is not accepted by all impaired

classes. Once a class of impaired claims has accepted the Plan, the Plan may be

confirmed over the objection of every other class of creditors pursuant to Section ll29(b)

of the Bankruptcy Code.

H-8.00 Rejection by,,Sec_u,red,,,,Q,la,ss, If a class of secured claims rejects the Plan,

the Plan may be confirmed under Section 1l29(b) if the Plan does not discriminate

RedRock Well Service, LLC 1 8
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unfairly as to that class and is “fair and equitable” to the class. Section ll29(b) states that

the “fair and equitable” standard requires, among other things, that the Plan provide (a)

that the lien securing the claims of members of the class be left in place and that holders

of secured claims will receive deferred cash payments of a present value equal to the

lesser of the amount of the claim or the value of the collateral, (b) that the collateral

securing the claims be sold free of the liens with the liens attaching to the proceeds and

with such liens on the proceeds being treated under one of the other two standards

described in this paragraph or (c) a treatment for the claim which is the “indubitable

equivalent” of the claim.

H-9.00 gjg-:_j_ection by Unsecured C_l_a_s,s, If a class of unsecured claims rej ects the

Plan, the Plan may be confirmed if it does not unfairly discriminate and is “fair and

equitable” as to the class. Under Section ll29(b) a Plan is “fair and equitable” as to a

class of unsecured claims if, among other things, the Plan provides that (a) each holder of

a claim included in the rejecting class receive or retain on account of that claim property

which has a value, as of the effective date, equal to the amount of such claim, or (b) the

holder of any claim or interest that is junior to the claims of such class will not receive or

retain any property on account of the junior claim or interest.

ABTTCLB l

TAX CDNSBQUBNCBS DP THE PLAN

I-1.00 As to the Debtor and the reorganized Debtor, because these entities are

limited liability companies, any income or losses are passed through to the members of

the limited liability companies. As such, other than the normal tax reporting

requirements, there appear to be no income tax consequences to the Debtor or

reorganized Debtor from the provisions of the Plan. The treatment of claims and interests

RedRock Well Service, LLC 19
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under the Plan may have tax implications to the holders of such claims and interests. For

instance, there may be tax implications for the recapture of bad debts or implications

regarding the timing of reportable income for entities that report income on a cash basis.

Because each of the holders of claims and interests have such varied circumstances, it is

impossible for the Debtor and reorganized Debtor to provide legal or accounting advice

regarding the applicability of the tax laws on an individualized basis. Therefore, holders

of claims and interests should obtain advice from their own counsel or accountants

regarding the applicability of tax laws.

Dated this ls‘ day of September 2017

Al
“A.

REDROCK. WE1LLjE ICE, LLC
llll if

Randall G. Shelton, Manager

DIAZ & LARSEN

Andres Diaz if T
Attorneys for RedR.oEk. Well Service, LLC

We re»
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B 25C (Official Form 25C) (12./08)

UNITED BTATES ANRRUPTCYQmjm"
District of Utah

I11 Y6 R§¢IROcl§ Wgll S§wi§¢= .- _ 5- Case N0 '16-29891
D8bIO?' I I I T

Small Business Case under Chapter 11

SNIALL BUSINESS MONTHLY OPERATING REPORT

Ivionrh: July 2017 Dawfiled: 08/1s/2017
Line 0fIBusi1iess: Oil & Gas Support Services NAISC Code: 2131

IN ACCORDANCE WITH TI.TLE 28, SECTION 1746, OF TI-IE UNITED STATES CODE, I DECLARE UNDER. PENALTY OF
PERIURY THAT I HAVE EXAMINED TI-IE FOLLOWING SMALL BUSINESS MONTHLY OPERATING REPORT AND THE
ACCOMPANYING ATTACHMENTS AND, TO THE BEST OF MY KNOWLEDGE, THESE DOCUIVENTS ARE TRUE,
CORRECT AND COMPLETE.
RESPONSIBLE PAR??? I I;

4/ F 5 , 51"?‘ //

. -- SS1?/I_ _ CCCC-
Original Signature of'R.esp0nsib1e Party

RandaHSheIton i i H
Printed Name of Responsible: Party I T I T T T I T I I I

QEBQSIEOEIIBAIFQI (AH quesfiorzs to be answered on belrczffqfzfhe (I€blO?‘__) YES N0

1.

'2
“x
.3.

4..

5.

6..

7.

O0

9.

IO

11

I2

I3

IS THE BUSINESS STILL OPERATING?

HAVE YOU PAID AL-L YOUR. BILLS ON TIME THIS MONTH?

DID YOU PAY YOUR. EMPLOYEES ON TINIE?

HAVE YOU DEPOSITED ALL THE RECEIPTS FOR. YOUR BUSINESS INTO THE DIP ACCOUNT
THIS MONTH?

HAVE YOU FILED ALL OF YOUR TAX RETURNS AND PAID ALL OF YOUR. TAXES THIS
MONTH

HAVE YOU TIMELY FILED ALL OTHER REQUIRED GOVERNNENT FILINGS?

HAVE YOU PAID ALL OF YOUR. INSURANCE PREMIUMS THIS MONTH?

DO YOU PLAN TO CONTINUE TO OPERATE THE BUSINESS NEXT MONTH?

ARE YOU CURRENT ON YOUR QUARTERLY FEE PAYMENT TO THE U..S. TRUSTEE?

HAVE YOU PAID ANYTHING TO YOUR. ATTORNEY OR. OTHER PROFESSIONALS THIS
MONTH?

DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT UNANTICIPATED EXPENSES THIS
MONTH?

HAS THE BUSINESS SOLD ANY GOODS OR PROVIDED SERVICES OR TRANSFERRED ANY
ASSETS TO ANY BUSINESS RELATED TO THE DIP IN ANY WAY?

DO YOU HAVE ANY BANK .ACCOUNTS OPEN OTHER THAN TI-IE DP ACCOUNT?
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B 25C (Ofificial Form ZSC) (12/OS)

O0

HAVE YOU SOLD ANY ASSETS OTHER THAN INVENTORY THIS MONTH?

HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH?

., . HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY?

TAXES

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST~PETITION TAX.
OBLI.GATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WILL
BE FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE FUNDS FOR
THE PAYIVIENT.

(Ex/Iibif A‘)

INQQIVIE

PLEA.SE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE I.\/IONTI-I, THE LIST
SHOULD INCLUDE ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. (THE US TRUSTEE
M/1 I’ WAIVE THIS REQ UIREII/TENT.)

15, DID ANY INSURANCE COI\/EANY CANCEL YOUR POLICY THIS MONTH? E
H

17. HAS ANYONE MADE AN INVESTMENT IN YOUR. BUSINESS THIS MONTH?
H

U

H

Page 2

B
E

H

TOTALINCOME ,,15,2,g5,Q_;Q

Smfi/IARY OF CASH ON HAND

Cash on Hand at Start of Month 5; 375,093,511
Cash on Hand at End of1\/Ionth 5; 131 ,338_82

PLEASE PROVIDE THE TOTAL AMOUNT OF CASH CURRENTLY AVAILABLE TO YOU TOTAL S; 131,338.82
(E.1thibi1‘ B)

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK. FROM YOUR. BANI~’I.
ACCOUNTS THIS MONTH. INCLUDE TI-IE DATE P.AID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AI\/IOUNT. (THE U..S. TRUSTEE MA I" WAIVE THIS REQUIREMENT)

TOTAL EXPENSES

(Exhibif C)

CASH PROFIT

INCOIVIE FOR. THE MONTH (TO TAL FROM E/ITHB]T B)

EXPENSES FOR. THE MONTH (TOT/IL FROM EXHIBIT C)
_(Sub1'racI Lime" C _f}*0m Line B) CASH PROFIT FOR THE IYIQINTH

56,614.89

J 5_3»350-29
@1514.-..89
9.@€€5
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Page 3

B 25C (Official Form 25C) (I2/08)

UNPAID BILLS

PLEASE ATTACH A LIST OE ALL DEBTS (INCLUDING TAXES) WHICH YOU HAVE INCURRED
SINCE THE DATE YOU FILED BANICRUPTCY BUT HAVE NOT PAID" THE LIST IWUST INCLUDE
TIE DATE THE DEBT WAS INCURRED, WHO IS OWED THE MONEY, TI-IE PURPOSE OF THE
DEBT AND WHEN THE DEBT IS DUE“ (THE URSK TRUSTEE MA I’ WAN/E THIS REQUIREMENT.)

TOTAL PAYABLBS S * Q00

(Exhibit .0)

MONEY OWBD TO YOU

PLEASE ATTACH A LIST OE ALL AMOUNTS OWED TO YOU BY YOUR. CUSTOMERS FOR WORK
YOU HAVE DONE OR THE I\/ERCHANDISE YOU HAVE SOLDI YOU SHOULD INCLUDE WHO
OWES YOU MONEY, HOW I\/TUCH. IS OWED AND WHEN IS PAYIVENT DUE. (THE U. S. TRUSTEE M4 I’
WAIVE THIS REQ UIREMENT.)

TOTAL RBCEIVABLES 3% 45,192.25

(Exhibit E)

BANKING TNEORRMTION

PLEASE ATTACH A COPY OF YOUR LATEST BANK. STATEMENT FOR EVERY ACCOUNT YOU
HAVE AS OF THE DATE OF THIS FINANCIAL REPORT OR. HAD DURING THE PERIOD COVERED
BY THIS REPORT”

(Exhibit F)

EMPLOYEES

NUI\/BER OE EI\/ELOYEES WHEN THE CASE WA.S FILED‘? O

NUI\/BER. OP EIVELOYEES AS OF THE DATE OF THIS MONTHLY REPORT? 8

PROFESSIONAL REES

BANKR UP TCY REZA TED

PROFESSIONAL FEES RELATING TO THE BANK.RUPTCY CASE PAID DURING THIS REPORTING
PERIOD? S {{{{K? W0 .00
TOTAL PROFESSIONAL FEES RELATING TO THE BAI\IKRUPTCY CASE PAID SINCE THE FILING I
OP THE CASE? S K 0.00
NON-BANKR UPTCPPPLA TED: I
PROFESSIONAL FEES NOT RELATING TO THE BANKRUPTCY CASE PAID DURING THIS
REPORTING PERIOD? S3 ij

TOTAL PROFESSIONAL FEES NOT RELATING TO THE BAN"I<I_RUPTCY CASE PAID SINCE THE T
FILING OP "r1~1:1-3 CASE? S K I 000
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Page 4

B 25C(Officia1F0m:1 '2.SC) (12./08)

PROTEQTIONS

COBFARE YOUR. ACTUAL INCONE AND EXPENSES TO THE PR.O.TECTIONS FOR. THE FIRST I80
DAYS OF YOUR CASE PROVIDED AT THE INITIAL DEBTOR INTERVIEW.

Projected Actual Difference

INCOME 33 33 152,860.20 $

EXPENSES 55 _ W j j j i 33 _ 4_.S*9$ W WV _

CASH PROFIT $ _ W 0_5,24{5,31{ S2 K _ __

TOTAL PROJECTED INCOI\/E FOR THE NEXT MONTH: S w

TOTAL PROTECTED EXPENSES FOR THE NEXT MONTH: 3; j W W _

TOTAL PROJECTED CASH PROFIT FOR THE NEXT MONTH: S i?ii ii*?* ? W

ADDITIONAL TNEORRMTTON

PLEASE ATTAQH ALL EINANETAL REPORTS INCLUDING AN INQONIE STATEMENT AND BALANCE SHEET
WHIEH YOTI PREPARE TNTERNALLY.
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RedRock Well Service, U..€
PO Box 37
Blending, UT 84511

Employees

Fees

Wells Fargo

Gas Stations

UT web services

Ally

Big O Tires

Ally

Select Oil Tools

Rig Equip

l\/lotor Parts

Bradford Tire

USPS

US dept Trust

Ford Credit

Total

EePe0.,s.es.IPlP 25051?

Payroll 81. Taxes

Fees

SBA Loan

Fuel

QB ACCT

truck loan

Tires

Truc:|< loan

Rig Parts

Repair/l\/laint

Repair/l\/laint

Tires

Stamps

Banl<rup reports

Truck Loan

$38,211.42

$4.00

$3,500.00

$2,383.64

$95.00

$994.73

$1,158.69

$485.25

$4,658.48

$1,645.17

$268.59

$716.60

$88.00

$1,625.00

$780.32

$56.61-4.89
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2 DEPOSITSICREDITS
Date Amount Descrripfion
07/D5 23,000.00 ONLINE XFER FROM DDA '“"“804?’ ID: 0000031228 2329530802
07128 30.00000 ONLINE XFER FROM DOA ‘M8047 ID: 000002158 2324409462

~ __ __ _, ___.._. —_—__—_—>_...-E ___7 - _—_ »-__.

0 I'II¢|‘Ir*§l‘rl|l'l4\|\-up-ullp-..| Q no I 0- - pp w 0

‘I 1 CE-TARGESIOEBITS
Date Amount Description
0:006
GINO?
(W07
OYIZG
07121
07121
0?/21
O7/24
07724
0?’/25
0? =3 1

elcunfl |r{lltll|luIQ n a n n p 1 n v » ~ » ---I ¢ n u u n * u I I I I R ¢ N F IIIIUI

12,%o.20
63 ‘Ii

7,962.01
9,004.28

52.1 1
3,531.22

31.00
82 .00

PAYCHEX mo PAYROLL ?'198790003‘l092XREF # 0"I718'7007'lO78Ei2 1124022404
PAYCHEX EIB lNV0lCE ><71998400038709REF # O17l870073M819 1120343628
PAYCHEX TPS TAXES 71990700U31916><REF # 0'l71B7007371?70 1120343399
PAYCHEX mo PAYROLL 72‘I605OD930429><REF it 01?20000s2S-4002 1120020095
r==AYoHE>< EIB iiwoloe ><?2i65200024895REF # 01?20100e14m2s 1121041033
PAYCHEX TPS TAXES T2162000009339><REF # 0'1"/'20"100B155926 1 121942038
!NSUFFiClE|\lT FUNDS FEE-ITEM PD 1?1070ss31
INSUFFICIENT FUNDS FEEJTEM PD 1709302992

5 O0 OVERDRAFT FEE
5.00 OVERDRAFT FEE
2 00 PAPER STATEMENT FEE 0000312965

n:1€1.s.u!t%~’.>00f)003-0? 338 I2
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Last Smtement; June 30, 201'?
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Primary Account

F'c-4:53 0:--1000--1?s~1-Pcr.10.';2.-00021 For 2-<1»-hour accountinformation, pi»:-ease contact:

REDFIOCK WELL SE FIVICE LLC _
mass #1629891 oemoa IN POSSESSION I~8»0*9-789-BANK 42265;
“I358 E HMIIFIIS LANE Zmnghank-Com
PO BOX 37
E-LANDING UT 84511
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Basic Business Checking $107,650.90
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Prex/ious Bate-mce Deposits/Credits Charges/Debits Checks Processed Ending Balance
25,194 1? 152,860.20 56,641.33 14,762.14 107,650.90
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6 BEPQ6-ITSIC~REDII'I'S
Date
07/03
D7/"I8
07719
07720

4 n u I I I 1 I-II r r q 1 n1

Amouni
73,165 00
46,276.00
29,371.20

2,046.00

r 4 1 u I u I n r n I i
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DBIE
07/03
OWO3
07703
0'/‘F03
O7./Q3
0?;'05
01705
07/06
07/06
07/06
D7105
07510
07;"IO
OWIO
071"I ‘I
D7312
07512
07."IZ

Amount
51 62

‘I15 00
?8.5'I
76.36

.'2.?.?..18
95 00

23,000.00
61.24
61 46
70 63
59 73
1'1.-<17

1,158 69
76 "F5

101 30
67 63
6275
?0.09

_,..»~.._
._»-”' '"~.\,__

% -|
rm»:-4-_-.--~....“I.
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Description
NATURAL SODA PAYMENTS REF it O 17'I8-4003570811 H3I?30322
NATURAL SODA PAYMENTS REF # 01'? 199004394229 ‘1125478025
DEPOSIT H-37605630 '1
NATURAI. SODI5. PAYMENTS REF it 017201006063369 '1 121009203 I

Descflpfion
2-4427335MLYHPNMDK 5697 Mm/ERIK #341 MOI-KB UT 1230905113
.’.24~427335NLYHNI(PZH 5697 KUIVI 6 GO #922 RIFLE CO 1230905114
24427335NL.‘r'HNKF’ZR 669? KUM & GO #922 RIFLE CO 1230905115
24427335I\ILYI-II‘-IKT5Q 5697 KUM & GO #922 RUFLE CO 1230905116

- n I 1 b Q I n I \ I 1 I I I .1 | 1 - | | | p - » r n ¢ o 4 - r » | ; r v o n 1 u » \ | . F 1 n -A-.-

..._,.¢... .._, --

» n o v r 0 < - p ¢ n | I I r n \ 1 r v ! 0 Q l J \ \ I 1 I ' " ' "

UTAH NAVAJO HEAL UTAH N N’"“"“""*53164REF ii 017164003-493675 '1 131863365
242U7655R9B4GBYQA 2916 UTAI-I WEB SERVICES 80'I~759.'Z746 LIT 1229578604
ONLINE XFEF2 TO DOA *"*8039 ID; 000007226 2329630603
24427335SLYHPXC1VK 2918 MAVERIK #444 MONTICELLO UT 1224663023
24427335SLYHNK401 5697 KUM 6. GO $22 RIFLE CO 1224683062
0918 F’ OS PURCHASE I<UI\*1& GO if 120 E. 26TH RIFLE CO 1418961723
0918 F’ OS F‘URCI"iASE SHELL Sew SHELL Servi GRAND JUNC CO ‘I4 189617.22
2=i427335)(LIvI7T6I5E4 2918 TI-IE TRUCK. STOP BIJXNDING UT '122?889B‘1O
24765795YOW02F6D“I 5697 BIG O TIRES #6256 GRAND JUNCTIO GO 1227666961
2442?335YL‘r’I~IPGNRY 2918 MM/ERIK #444 MONTIC ELLO UT 1227666935
2-¢1427335ZLYHI\IJER6 5697 KUM & GO #922 RIFLE CO 1224361457
24'73309607G90EX35 5697 LOCO ‘I7 GAS FRUITA CO "1221 197175
244273360L.YHNJQDP 5697 KUM & GO #922 RIFLE CO 12211971314
244273360LYHf~IJQFO 569? KUM 6 GO #922 RIFLE CO 1221I9?1YT

{J06~1~4I5‘_I»UC‘UiJU[I3-U1 3 301 5
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M17

Grdinary flnsome/Expansa
hmcsme

fifiaintafinance _ V 7?".669*O_Q

Tana! incame W 77,669.§_Q

Gross Pwflt 77,659.00

Expensa
barakrupficy Expense 5,125.60
Auto Loan 2,260.30
Computer and Entemet Expenses 80.00
Payroll Expenses 36940
Peswge and Dalivergr 88.00

‘Total Expense 1922.70

Net Oménaw lnwme 69.74630

Net flncome 89346.30; 
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000 0000 00$000500
050000 000%

* ——* 2 4*;-;—_—:— _ _ ____ __ _ ._ _ i_____ if _ T .__»__~>;—‘fi . , , »-_@@J2w~”w Z;~f,%@,_w,,..;\f,~,;.;.§_,;,,,__;_we_)__!9§§g,;..¢.<_2._,2.¢@::,,: .. , ,. q:f»_§,?i.;:;_:__#.-—-=;-V-—~._$2?..,;:;;;.,-.2... iwfi q ‘ Q -,}f<.;./_~..._~::1-1-~---~*"*___-_'~..-1-:5-;71*"#~-?q

__ _ Jul la if _
0.835%

Curr-em 000000
Checkingfiavlngs

Zions Operailng 435,800.52
Zions Payroll "$3,899.03
Checking al Wells Farga 002$ ~04,161.?O
Red 000%: Well Servlw 8,?55.i2
0000000 Well Semiw gayroll -251,353.34

Total! Checking/Savings -348.66! .41

ficwunts Receivable
00000010 Receivable *A*_n_v_mW_* M ,, *** , ,O77,0_97.4§O*

Tomi Accounts Receivable 1,077,897.40

Other Current Assets
Wsc Employee Fees
Employee Fuel Charges
Employee Mvances

~51 .91 2 .00
095.50

_ 101,644.02

Total Other Current lfissets 49,335.43
TP'0,572_42Total Currenll Assets

Fixed Asseis
Equipment

2013 F-350 Truck
Camper Trailer
2012 Mud Pump
2012 F-350 Truck
2012 wdge Truck
2012 F-‘lam Truck 2
"Waller
Equlprnem - Other

Total Equipment

mcumulated Demeciatien M _ j i Wt? J17.

Toial Fixed Assets

Ulnar fisssetss
G000 will
mpcumulatad Amsriization
Loan C0010

47,407.81
30,005.00
85,000.00
49,943.00
26,389.95
40,605.95

2,472.00
1,362,939.00

1,648,803.71

400,000.00

Awumu. Loan Cost Amartfization

Toial Olher Assefls

"l67,989.T’“l

400,010.00
153,540.00
05,002.00

-1 71950.00
025,230.00

TOML ASEET5
LlA%lLlTlES & EQUITY

Liabilities
Current Liabilities

Accounis Payable
sub contracfior 071.902-.90
Accounts Payable 4.014-03
Attorney Fees -285-00
Reinbursment -43*.5Ei0.0;4}

‘fatal Accounms Payable ~21 1.73401

5?!
_ _ _ _ _ _ _._ 7 _,. _._..._.........7___;...._ _........._.
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10:50 00 000 0009 W00 90r0i00
03/1-111? gégfigg
féfirnirgil .9§§is 995$? Jiiiiyj i, 201?

__ , .r‘.iri,“_,L_1l'L_ .
Giher Current Llabilitles

fliscrued Eiip9I‘iS8$ 13,004.00
Sales Tax Payable 9,555.97
Direci llmposit Liabilities -1,457.72
Payrrfiii Liabiliiies 41 0,893.68

‘imai Oireer Cr.rrr0rri Liabilities M

‘Fatal Current Liabilities 220,251.12

Lerig Term Liahiiiiies
iiote Payabie 2013 F-~350
il. Payable»F-350 1 6,41 8 .66
ii. Pa3,rbie~ Budge Truck 4,044.00
ii. Payable-fiam 2 21,200.32
S944 i~i0ie Payable 937,414.29

30, 970.64

"i0iai Long Term Liabilliies M __A_: 1,0 jl 6,042.91

Ttiial Liabiliiiess 1 ,235,299.03

E0009
S Carp Dlsiributiora 071,991.10
Opening Balance Equity 59,590.02
Gwners Equiiy 099,591.70
Sway Buyom -"l 20,9?0.00
iiei lnccime 280,i?5.B8

"i'0iai Equity

TOTAL LIABILITEES & EQUITY 1,271,792.13

.. . ...m_._T-' —__:..;r_.—.;;;.;;._ ;;.;;._.,._ :+ —.—
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r0:e0 90 900 9009 Weil 9ere

.__,,, fli. '“~‘=w.-"air.

.~. in '=|.,,,_..2~»=~

E... ‘J’ rgi
“Q!-1.

5
FEL“

re“"0

‘eel. "=;.s:.\-.

i

09!'i*if'l? 959009$0999
My >-;z.>..»4Z.__

<;3..f.:JI.~f..“““,.,.w;;;//3...-;,.;M.,9¢,5 .,;";; ,9. ..,,,#.._..,.;.,...g.;j,._C;,t-*

4S9E'i$
Currerri flieeete

Cbeeiririg/Sevirige

.-_: J“§.1?1Z_ _

Zi{)i’lS Gpererlrig -35,800.52
Zioris Payroll 13,899.03
Checking er Wells Fargo 9009 -04,161.70
Red R009 Well Servlw 0 755.12
9009009 Wei! Serviw 9a1,rrell

Teiei Checkingffievlnge

40000019 Receivable
40000019. Reeeivebie

“ioiel fieceurrts Receivable

Oriirer Current Assels
iiiisc Employee Fees
Employee Fuei Charges
Errrpioyee 40900005

Total Gther Currerri Assets

Tetel Currerii Assets

Fixed Assets
Equipment

2013 F-350 Truck
Camper Trailer
2012 Mud Pump
2012 F-350 Truck
2012 Dodge Truck
2012 Ram Truck 2
Trailer
Equipment - Otber

‘ioial Equibrrrerii

-251134-54
r34-0,661.41

M ,,,,_,_ W 1277.397-49
1,077,897.40

-51,912.00
-395.59

W jjjjjjif jwi 0 £344.02

_ _ . “:'?’1§35.:§3

47,497.01
34,045.00
85,000.00
49,943.00
26,389.95
40,005.95

2,472.00
1,362,939.00

i

.40currruiare0 Depreciation i _ -l

"ibiel fixed esseis

Giber Meets
G000 Wili
eeeumuiated 4m0riizeii0ri
Loan Casis

778,572.42

648,093.71

.480.904..00

9.G~CUii'ilU. Loan Cost zfllmortizeiion W j iiiii W

‘l67,989..7i

460 ,9i 9-00
153,640.00
35,902.00

-"l 7,950.00

Total Oiber Aseeis ffff J __ erereei
Tami. ASSETS 1.271.792-13
Li49li.lTlES ii. EQUITY

Liabilities
Current Liabilities

Accounis Payable
sub conirecior -171.902--90
Accounts Payable 4.014-03
Atierney Fees -205.00
Reinburernent ~48-.560.94

Tote! Accounts Peyebie ~2i‘1.734 01

1’!
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was ma Qéfi Rack Wm Sewéce
as/11/1? §@In@§ ghggé

0%???%%%% (((( 0 I @$@”j'=#F¥I=1?@'If?
j _r @IuE_I,_j? 1” fi

Giher Current Llablflitless
Accrued Expanses 13,DO¢A0O
Sales Tax Payable 9,555.97
Direct Deposit Liabilities ~1,45?.72
Paymfié LEabiii'I§es £10,883 .68

Total 01512? Current Liabilities V g j

"I'c:-tafl Current Liabfiiities 220351312

Long Term L.iab§Ii§ies
Mate Payable 2613 F~350
I4. Payablw-F-350
N. Payblw Dodge Truck
N. Payabie-Ram 2
Sfifi Note Fayabie

36,970.64
15,418.66

4,044.00
21,200.32

9s7,414I29
Yew! Long Term Liabillifles U _____ j +__fi_I,§3j6?,O4Z.9I

Tomi Liabiliflies "I ,236,2E39..03

Equfiy
S Corp Distribution
fipening Ealanoe Equfity
Qwners Equity
Sway Buyout
Net Income

-871 ,891..10
59,595.62

68B,5B1.?'0
420,970.00
280,175.88

f j j 35.49310Tate! Equity

TOTAL LIABILITIES 81 EQUITY 1,271,792.13

I __ -Mi f0’ i-~ :1 —_*******4“* - - ~~—_—;; ' ~ ' ' ~ _;:__—_—»‘—'—'11 ~ ' - ;_~:?:':'—'—"A1?+'---- ~ -' __If":7’?:5'-'7 -- - ' T;‘l-i?"""':TT’5’°°‘“'”'*'2“7’;"T“_’:**f-“¥'3"A-"“”’:":
.)~:~:~:\_¢~:>!¢\7l(¢\3“:7;:4Gni’.V.¢v~:~:~:~£~:~:~:~:»’
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88..“'81
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© 2007»2015 \/erlex-42 LLC

Borrower: RedRock Well Service LLC Lender: internal Revenue Service (IRS) 1.11%9rne..a1.91i1_ -_ 11:-1!I:.:'~.?.."il@l.1§.l.<¢r 1§=:-1.1.121;
[Addi'ess, City, ST ZIP]
Phone: [Phone]
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Loan Amount
Annual Interest Rate

Term Length (in Years)
First Payment Date

Compound Period
Payment Frequency
Montnty Payment

Home Value or Price
Yearly Property Taxes
Yearly H.O. Insurance

Monthly Pl‘/II
P111 Payment

4.00%

1/1/2018
Monthly
8901.857.

8,088.28

274,166.00

-In

5,088.18
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Extra Payment $
Payment Interval

Extra Annual Payment $
Payment # (1-12)

Total Extra Payments
Interest Sayings

300.000

250.000
“*5.SR

\\""\

200.000

150.000

100.000

50.000

Payment 8et3e8u

1
2
3
4
5
8
7
8
9
10
11

13
14

15
18
17

0

2018

Payment

1/1/2018

21112018
3/112018

41112018
5!1l'20?8

0!I!20l8

7/112018
8f‘l7'20I8

9/H2018

101'?/2018
117112018

.......l..?.11.{?9_1.8.
11112010
211/2010

31112019
41112030

51132019
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2020

5

x
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N0 Extra Payments

.,\_\x
..\

\\"\.
\\\%~

\..

2022

Interest Interest Payment
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Rate

4.000%
4 000%

4 000%
4.000%

4 000%
4 000%

4.000%

4 000%
4 000%

4 .000%

4 000%
4.000%
4.000%

4 000%

<1 000%
*1 ..000%

4 000%

Due

913.89

900.10
886 27
872.40

858.47

8114 50

830.49
816.43

802-32
788 3.6

773.96
759.71
745.41

731.06

716.67
702.23

687.3"-I

5,049.18
5,049.18
5,049.18
5,049 18
5,049.18
5,049.18
5,049 18
5,049 18
5,049.18
5,049.18
5,049 18
5,049.18

[A<:ldress, City, ST ZIP]
Phone: [Phone]
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Balance at Year 5
Date 12/ 1/2022

Interest Paid 28,785.13
Principal Paid 274,166.00

Outstanding Balance
\;:;;-‘.-1-.-?I$¢:=,11-v.';\'.-3.‘.1'3;-w3;-_:r;s<:>;;;z3::=':'<;:1-...-.9,-8,..->;;x<.;;¢.~::,2.‘-3_::v»,,..,-=,__4;\;;,-.-.-_-1,. \~)'~$:;;;»=>:gT;};','gu.;wi'-te(2)113;-1y%tj53'\-F-:,;:E'5'=:-:;'_>§;I;E:,::\\=%j-;-;'h_'_;I-_(;j--g.-;!;:_-:;-,(-_-j.\:I_!.'-;I:;»-\=;.;';3;>;I;'i_:.1-'--_'--;€I‘,3-\=:I >_»;_-/A011;>:r4\-1,-,»;_-;=;~;~1;;;~ .,<».»=-=_---=.-.. \,. ,,. ,,....1..._..-0... -.=...~.<--- I -" = ---,- ..-5-0-.-3"’ - =<-.- -.,..I.~ \.~ 7.-/- .-\-.»...---./.-...v. --.-\~'I.._ ¢ _./, ..-.-,»..1_>..\-_.--.----~>»---\~>_-.~-;>.~<\,\-A \ |.\¢\'\v7\- .>,,.v~.- //!I'°'!f rr--£13fe.;,;w,.>=/1' .~/»f,¢¢.v.=@»»~.-:.a>».~.5».-.~..---~-r».»’>-\-».'*“<~>i*7/<8$1';¢"»2¢r/5:’/§,,<;*=’
<=?.1=3:‘:’é,»=5.-~."“P gg I It 9% 8 8 8*’ E 0:11? .s*F.§.¢7§::7a~&F§r~;:i-8.§:>>:~%§:‘z;r>“>;“¢¢8%¢7-"8»*1<&<-~.::9¢:¢%-rr:7'>"§1"I~;>7x.=(8-:198¢.>:<--208».=.»==<»8.~=ea»-Mrr'r=~::¢‘£‘*“"'"‘>Wi’K*';&:°"*'¢¥'*’"""“"'*w\ W,..W. ,, -an , . v 13 \-- . .-..._,....,.-....<,-1.-.._e....~.. , ..-0...“-3?-= ,¢.=,_40;~-.-‘-:-.-,' ., -33.3953 .1.-~-81.-, -_3...-,3?57;'-5.-,=\0:.-.119410)‘:12-$3:->i¢;,jg:'5&¢w '11fif{_3:i;E§.;1-_:-.§1%;/tF_j}”‘"_;?Q%>*¥§&;§E¢

5 /2..;=--N--Q»:.=$§-,g;,";;»,,$;;,~;';§,v,;},,¢;\¢_.3;1,\,\;\:;¢;;-.._15,--m=2:04:711:.=.\4.\2.¢\>.>..v/.~.».\.'¥.=’-=-:~v=¢‘.=-,2:u»w--¢=a%~>¢----a-m--A:--\~>»=-~»'\-r->9--»>->~\-'>-x---P

-W I R, -~ \-»-A W.» -I 1 ‘ A "K ;> 1; »>_-33; ~,<.- 1*“. , .'.\l. .. .?:!:".’-Vi‘ "* "° -, 6’-‘:4 )1- T\"!:‘-,‘*‘fl. "WWWH '.".\’-‘$2 '-5-9~‘7"-"N-X’-'-‘9¢1>'I%””8:.-21¢; , 8.2. _ '7-;'&>°*'*"-R>>"qR§¢<."1* ,1 *" -8 g3‘§>;?."-.\/_~_';55 ~ .»-\='£e'»;fi'~'.-*x;~

Years Until Paid Off
Number of Payments

Last Payment Date 12/ 1/2022

5
60

Total Payments 302,951.13
Total Interest 28,785.13
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5 0%

4.0%

3 0%

2 0%

I 0%

0.0%

yartabte or Fixed Rate FIXEU R818

Interest Rate History
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Extra
Payments

5,049.18
5,049 18

5,049.18
5,049.18
5,049-18

W71‘-Z re-1; 1.112;;-;¢¢~|=rz:;t=:-1.

0..00

0 00
0 00

0..00

0 00
0.00

0.00

0..00
0.00

0 00

0..00
0.00

0 00
0 00

0.00
0 00
0 00

Payment #

Additional Principal
............... ./\:;at.':'r&':=.<2an-1-£1:1§9:ccNa:3::e:=4'::.-:-tamere;s28:2£1=i'::t»2»4.‘<»i*:t'-WM'~\';/1'4-'/='6=1%¢‘-<<1¢!'i¢=\vI='~i'-E4-<

$274,166.00

4,135 29
4,149 08
4,162 91
8,176 78
51,190.71

~'-1,204 68
4,218 69
51,232 75
81,246.86
926102
4,275 22

.0.r.;.8?.!0.2
8,303 7?
8,318 1.2
51,332 51
4,346 95
-1,3151 =14

0 20 40 60 80

Balance

270,030.71
285,881 83
281,718 72
2.s7,541..9~<1
253,351 23
249,018 55
299,927 88
240,895 11
238,-148 25
232,187 23
227,912.01
223,822.54
219,318 77
215,000 85
210,888.14
208,321 19
201,959 75
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Tax Returned

0..00

0 00
0 00
0.00

0.00

0 00
0..00

0.00

0 00
0.00

0.00

0.00
0 00

0 00
0.00
0.00

0 00

iiiiflflfi-Nmxfi

Cimlty Tax
Returned
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3.9
20
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26
27

28
29
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32
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35

37
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39
40
41
42
43
44

45
45
47
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49
50
51
52
53
54
55
55
57
50
59

81112019
"M02019

811/2019

911/2010
101112019
11/1/2019

121112019

111/2020
21112020

31112020
4/112020

5/1/2020
61112020

7/112020
81112020

91112020
1011/2020

1 1/112020

..... .......... ........................-

4 000%
4-000%

4 -000%

4.000%
4.000%

-4 000%
<1 .0000/0

4-000°/0

4 .0000/0

4.0000/0

4 000°/0

4 .0000/0

4. 000°/0

4 -000%

4 .0000/0

4 000°/0

4 .0000/0

4 .0000/0

12/14947......... ...........................59995
1/112021

21112021
31’ 1 /2021

4! 1 /2021
5.1112021

8/112021

71112021
8/112021

9111202 E
1 0/1.12021

1111/2021

111/2022

2/112022
3/1/2022

411/2022
5/112022

61112022
71112022

8/112022

91112022

101112022
1 11112022
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4.0000/0

4.000“/0

4-000%

4.0000/0

4 000°/0

4.000%
4.000“/0

4.000%

4.000"/0

4 000%

4.0000/0

4.000%

4.000%

4.000“/0

4-000°/0

4.000”/0

4.0000/:1

4 .0000/3

4-000%

4-000%

4.000“/0

4 000°/0

4 000°/0

-090%

~~~~~~~~~~~~~~~~~~~~ -1-1

573.20
550.51
54390
529.29
51455
599.70
050.212.?
570.07
555.14
540.15
525 .13
510.05
494.92
479.73
454.50
449.22
433.09
410.50
403.07
387.58
372.04

356.45
340-81

325.11

309.37
293 .57
277.72

261 81

245.85
229.84

213.78

197.66
181 49
£65.26

148.98
132.65

116.26

99 82
83.32

66.77

50 16
33.49
16.78

5,049.10
5,049.10
5,049.10
5,049-10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.20
5,049.10
5,049 10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
5,049 10
5,049.10
5,049.10
5,049.10
5,049.10
5,049.10

------------------------------------------------------------------------------------------------>-

5,049.10
5,049.10
5,049.10
5,049.10
5,049.10
504910
5,049.10
5,049.10
5,049.10
5,049 10
504910
5,049.51

0.00

0.00
0.00

0..00
0.00

0.00
0.00

0 00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00

0.00
0.00

0.00
0.00

0 00

0..00
0 00

0.00
0.00

0 00
0..00

0.00

0.00

0.00
0.00
0.00

0.00
0.00
0.00

0 00
0.00

0 00
0.00

0.00

0 00
0.00

4,375.90
4,390 57
4,405.20
4,419.09
4,434.52
4,449.40

4,479.11
4,494.04
4,509 02
4,524.05
4,539.13
4,554.25
4,559.45
4,504.50
4,599 95
4,515.29
4,530 50
4,545.11
4,552 50
4,577.14
4,592.73
4,700 37
4,724.07
4,739.01
4,755 51
4,771.45
4,707 37
4,003 33
4,019.34
4,035.40
4,051.52
4,057.59
4,003.92
4,900.20
4,915.53
4,932 92
4,949.35
4,955 05
51,982.41

4,999.02
5,015 59
5,032.73

197,503.77
193,193 20
100,700.00
104,350.11
179,933.49
175,404.09
171,019.05
155,540.75
152,045.71
157,537 59
153,013.54
140,474.51
143,920.25
139,350.00
134,755.12
130,155.15
125,550.07
120,920 19
115 274.00
111,512.40
205,935.34
102,242.51
97,534.24
92,010.17
00,070.35
03,314.75
70,543.29
73,755.92
50,952.59
54,133.25

04,445.33
49,570.54
44,594.72
39,794.52
34,077.99
29,945 07
24,995.71
20,029.05
25,047.44
10,040.42
5,032 73

0.00

§21.%.?.Z.¢§§.

0.00
0..00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0..00
0.00

0 00
0.00
0.00

0.00
0..00

0 00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0 00

0..00
0.00

0..00

0.00
0 00
0.00

0.00

0-00
0.00

0 00
0.00

0 O0

0.00
0.00

0 00
0.00
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0.00
0.00
0.00
0.00
0..00

0.00
0.00
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0.00
0.00
0.00
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0.00
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0.00
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0.00
0.00
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0.00
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Loan Amount
Annual Interest Rate

Term Length (tn Years)
First Payment Date

Compound Period
 P@Ym@ntFr@q11en¢v
“Monthty Payment

Home Value or Price
Yearly Property Taxes
YEarly H.O. Insurance

3 Monthly PMI
2 *PI‘H Payment

60,000.00
5.00%

5 t
1/18/2018

Monthly
 -Ment.l2lY,.

1,132.27.

60,000.00 _
an

-’**'**l-,.,.w
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Start at Payment l\lo
Extra Payment $ -

Payment Behedtt
Payment Interest

l

2
3
4

5

6
7

8

9
10
11
1?.’-.
13
111
15

16
17

10.000

60.000

50,000

40.000

30.000

20.000

10,000

Payment Interval
Extra Annual Payment $

Payment # (1-1.2)

1

1

1
Total Extra Payments ~

interest Baytngs 0.00

w
"V-~,,__a_g

\\w.Rx“

"M~\\‘~

"\-..\\
“\..\.\q\

ME\.\N
“\,,\\\

0

2018

Date

2020

5

Year Rate
=I>1:-I=='~'»'\" :7-1,-:-.-tam:/.-a wmz":::.\<i:.u-. =>-rraoéz-: 22,2‘-:>'.\z<‘: L218 a<-c~;c:\'.-z1>'.';'.\\¢:v-2':/.-:1/x':~=.1 r-\~¢¢\W: vsMmt:

111812018

211812018
311812018

411812018
511812018

611812018
111812018

811812018
911812018

1011812018
1111812018

111812019

211812019

311812019
411812010

511812019

5.000%

5 000%
5 000%

5.000%
5 000%

5.000%
5 000°/o

5 000%

5 000%

5 000%
5 000%

5 000%

5.000%
5 000%

5 000%

5 000%

N0 Extra Payments
--------- Batance

xx
“Y,

*~,__\
tMK
\

‘\Q\“\..

2022

Interest Payment
Due 3 I Due

250.00
246.32
242 63
238.93
235 20
231.47
227 71
223 .94
220.16
216 36
222.54

204.86
201 00
197.12
193 22
189.31
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2,132.27
1,132.27
1,132 27
1,132.27
1,132 27
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
1..»..l.§.§.:..%?.
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
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6 0%

4 0%

2 0%

0.0%

"[Aa<1réss, city, ST ZIP]
Phone: [Phone]

‘Q5125 $53

Date 12/18/2022
Interest Paid 7,936.47
Principal Paid 60,000.00

“Years Until Paid Off
Number of Payments

Outstanding Balance -

60
“Last Payment Date 12/I8/2022

“Total Payments 67,936.47
I Total Interest 7,936.47

Z
Variabie or Fixed Pate Fixed Rate
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Interest Rate History

Payment #

Extra Additional Principal
Payments Payment Paid
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0 00
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0..00
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0..00
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0 00

0.00
0.00

0 00
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0.00
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882 27
885 95

889-64
893 34

897.07
900 80

904 56
908 33

912 1.1

915.91
919 73

923.56
92? 41
931 27

935.15

939 05
9~’12..96

-1.1::1:4z.v.><;:...4.:¢-:~r=r4'e-1/am‘-:2:

80

Balance
$60,000.00

59,117.73
58,231.78
57,342 14
56,448.80
55,551.73
54,650 93
53,746.37
52,838 04
51,925 93
51,010 02
50,090 29
119,166.73
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48,239 32

117,308.05
-116,372 90

45,433 85

44,-490..89
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18
2.9
20
21
22
23
.35.
28
28
27
28
29
30
31
32
33
34
35

.....
37
38
39
40
41
42
43
44
45
48
47
2.8
49
50
51
52
83
54
85
58
57
58
59

9.1.

8118/2019

7/1812019
8!18!2019

911812019
10/18.12019
11/18.12019

.1.§11..§Z3.Q.1..?. ..........2....... ..
1118/2020

2/1812020
311812020

411812020
5/1812020

811812020

7118/2020

811812020
9/18/2020

10711812020
1 111812020

5.000%

5.000%

5.000%

5 000%

5.000%

5.000%

5.000%

5.000%

5 000%

5.000%

5.000%

5 000%

5.000%

5.0009/0

5.000%

5.000%

§-000%

5.000%

4274872020_________ __:3____________________________5,0009/8
1118/2021

211812021
311812021
4.118/2021

511812021
8/1812021

7/18.12021
811812021

911812021

1011812021
1 111812021

12/18/2021
1/18/2022

2/18/2022

3/18/2022
4118/2022
511812022

611812022
7/1812022

811812022

9118712022
1011812022
11/18.12022

12118/2022

5.000%

5.000%
5.000%

5.000%
5.000%

5 000%
5.000%

5 000%
5.000%

5.000%

5 000%
5.000%

5.000%

5-000%
5-000%

5.000%
5.000%
5.000%

5 000%

5.000%
5.000%
5.000%

5 000%
5.000%

185.38
181.43
177.47

173.49
169.50

165.49
161.46
157.41

153.35

149 27
145.18

141.06
136.93

132.79

128.62

3.24.4-'1
120.24

116.02
111.79

..... ....8................\-.................

107.54
103.27
98.98
94.88
9035
88.01
81.88
77.27
7288
88.48
84.03

85.13
50.82
48.12
41.59
37 05
3248
27.90
23.30
18.88
24 04
9.38
4.70

    
1,132.27 0 00 946.89 43,5-44..00 0.00 0.00

1,132.27
1,132.27
2,132.27
1,132.27
1,132.27
1,132.27
1,132.27
2,132.27
1,132.27
1,132.27
1,132.27
1,132.27
2,132.27
1,132 27
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
2,132.27
1,132.27
1,132.27
1,132.27
2,132.27
3,132.27
1,132.27
1,132.27
1,132.27
2,132.27
1,132.27
1,132.27
1,132 27
1,132.27
1,132.27
1,132.27
1,132.27
1,132.27
2,132.27
1,132.27
1,132.54

“u
r|\ lk 1 *7 N l |L <\ I

0.00

0..00
0.00
0.00

0 00

0.00
0.00
0.00

0..00
0.00

0.00

0.00
0.00

0.00

0 00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00
0 00
0.00

0 00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00
0.00
0..00

0.00

0 00
0 00

0.00
0.00

0.00

950.84
954.80

958 78
962.77

966.78
970.81

974.88
978.92
983.00
987.09
991.21
998.34
999.48

1,003 85
1,007-83
1,022.03
1,018.28
1,020.48
1,024.73
1,029 00
1,033.29
1,037.89
1,041.92
1,048 28
1,050.82
1,055.00
1,059.39
1,083.81
1,088 24
1,072.89

42,593.18
41,838.38
40,879.88
39,718.81
38,780.03
37,779.22
38,804.38
35,828.44
34,842.44
33,888 35
32,884.14
31,888.80
30,889.32
29,885.87
28,857.84
27,843.81
28,829.58
.%.5.2.13.‘.§’..9.’..-9.1%.......
24,784.35
23,758.35
22,722.08
21,884.47
20,842.85
19,898.29
18,845.87
17,490.87
18,432.28
15,387.47
14,299.23
1§.».?:?.§.:§.f1..

1,077.16

1,081.65
1,086.15

1,090.68
1,095 22
1,099.79

1,104.37

1,108 97
1,113 59
1,118 23

1,122.89
1,127.84

12,149.38
11,087.73
9,981.58
8,890.90
7,798 .88
8,898.89
5,891.82
4,482 55
3,388.98
2,280.73
1,127.84

0.00

0.00
0.00
0..00

0.00
0.00

0.00
0.00

0.00
0.00

0-00
0.00

0.00

0..00

0-00
0.00

0.00
0.00

0.00
0 00

0.00
0.00
0.00

0 00
0.00

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0 00
0.00

0.00
0.00
0.00

0 00

0.00
0.00

0.00
0 00
0.00

0 00
0.00

0.00
0 00
0.00

0.00
0.00

0 O0

0-00
0..00

0.00
0.00

0.00

0.00

0.00
0.00

0.00

.........................9.=99-
0.00

0 00
0.00

0.00
0.00

0 00
0.00

0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0 00
0.00

0-00
0.00
0.00
0.00

0.00
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