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Document Page 1of 44 10218 4:10PM

Fill in this information to identify your case:

United States Bankruptey Court for the:

EASTERN DISTRICT OF VIRGINIA

Case numbar {if known) Chapter 11

O Checkif this an
amended filing

Official Form 201
Voluntary Petition for Non-Individuals Filing for Bankruptcy ans

if more space Is needed, attach a separate sheet to this form. On the top of any additional pagas, write the debtor's name and case number (if known).
For more information, a separate document, Instructions for Bankruptcy Forms for Non-individuals, Is available.

1. Deblor's name _Deltaville Marina, LLC

2. All other names debtor
used In the last § years

Include any assumed
names, trade names and
doing business as names

3, Dabtor’s federal
Employer [dentification ~ 20-1958245

Number (EIN)
4. Debtor’s address Principal place of business Malling address, if different from principal place of
business
274 Buck's View Lane PO Box 497
_Deltaville, VA23403 Deltaville, VA23043
Number, Street, Clty, State & ZIP Code P.O. Box, Number, Street, City, State & ZIP Code
Middlesex Location of principal assets, If different from principal
County place of business

§. Debtor's website (URL) www.deltavillemarina.com

6. Type of debtor ® Comoration (including Limited Liability Company (LLC}) and Limited Liability Partnership (LLP))
O Partnership (excluding LLP)
O Other. Speciiy:

Official Ferm 201 Voluntary Petition for Non-individuals Filing for Bankruptcy page 1
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Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

Document Page 2 of 44 U011 4:10PM
Debtor  Deltaville Marina, LLC Case number (irknown)

Name

7. Describe debtor's business A. Check one:
[ Health Care Businass {as defined in 11 U.S.C. § 101(27A))
O single Asset Real Estats (as defined In 11 U.S.C. § 101(51B}))
O Railroad (as defined in 11 U.S.C. § 101(44))
O Stockbroker (as defined in 11 U.S.C. § 101(53A))
O Commadity Broker (as defined in 11 U.S.C. § 101(6))
O Ciearing Bank (as definad in 11 U.5.C. § 781(3))

8l None of the above

B. Chack all that apply

[ Tax-exempt entity (as described in 26 U.S.C. §501)

O investment company, Including hedge fund or pooled invastment vehicle (as defined in 15 U.S.C. §80a-3)
0 Invesiment advisor (as dafined In 15 U.S.C. §80b-2(a){11))

C. NAICS (North American Industry Classification System) 4-digit code that best describes debtor.
See hitp//www.uscourts.govifour-digit-national-associatlon-naics-codas.

5313

8. Under which chapter of the Chack one:
Bankruptcy Coda Is the

dabtor filing? O Chapter 7

[J Chapter 9

B Chapter 11. Check alf that apply:

B pebtor's aggregate noncontingent liquidated debts (excluding debts owed to insiders or affillates)
are less than $2,566,050 {(amount subject to adjustment an 4/01/19 and every 3 years after that).

W The debtor is a small business debtor as defined in 11 U.S.C. § 101{51D). If the debtor is a small
business debtor, attach the most recent balance sheet, statement of operations, cash-flow
statement, and federal income tax return or if all of these documents do not exist, follow the
procedure in 11 U.S.C. § 1M116(1)(B).

O A plan Is being filed with this petition.

[0 Acceptances of the plan were solicited prepetition from one or mare classes of credilors, in
accordance with 11 U.S.C. § 1126(b).

O The deblor is required to file periodic reports (for example, 10K and 10Q) with the Securities and
Exchanga Cammission according to § 13 or 15(d) of the Securities Exchange Act of 1934. File the
attachment to Voluntary Petition for Non-Individuals Filing for Banknuplcy under Chapler 11
{Official Form 201A) with this form.

O The debtor is a shell company as defined in the Securities Exchange Act of 1934 Rule 12b-2.
O chapter 12

9. Were prior bankruptcy B no.
cases filed by or against
the debtor within the last8 [ Yes.
years?

If more than 2 cases, altach a
separate list. District When Case number

District When Case number

10. Are any bankruptcy cases [ No
pending or being filed by a
business partner or an 8 ves.
affiliate of the debtor?

List all cases. If mora than 1,
attach a separate list Debtor _Boagard Rentals, LLC

_ Relationship Affiliate

Eastern District of
District VI[ginia When Casa number, if known

Official Form 201 Voluntary Petition for Non-Indlviduals Filing for Bankruptcy page 2
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Document Page 30f44 11702118 4:10PM

Debtor  Deltaville Marina, LLC Case number (# known}

11. Why Is the case filed In Chaeck all that apply:

this district?
B Debtor has had its domicils, principal place of business, or principal assets in this district for 180 days immediately

preceding the date of this petition or for a longer part of such 180 days than In any other district.
O A bankrupicy case conceming debtor's affiliate, general partner, or parinership Is pending in this district.

12. Does the debtorownor |\,
have possession of any
real property or personal [ yes,
property that needs
immediate attention?

Answer below for each properly that needs immediate attention. Altach additienal sheets if needed.

Why does the property need Immediate attention? {Chack all that apply.)

O It poses or is alleged to pose a threat of imminent and identifiable hazard to public health or safety.
What Is the hazard?

0 it needs to be physically secured or prolectad from the weather,

O it includes perishable goads ar assets that could quickly deteriorale or lose valua without attention (for example,
livestock, seasonal goods, meat, dairy, produce, or securitles-related assets or other options).

0O other

Where is tha property?

Number, Street, City, State & ZIP Code
Is the property insured?
O No

O Yes. Insurance agency

Contact name

Phone

- Statistical and administrative information

13. Debtor's estimation of : Check one:
avallable funds
B Funds will be available for distribution to unsecured creditors.

O After any administrative expenses ara paid, no funds will be available to unsecured creditors.

14. Estimated number of W 149 [3 1,000-5,000 0 25,001-50,000
UL S O 50-99 O 5001-10,000 0O 50,001-100,000

O 100-199 3 10,001-25,000 O More than100,000
[J 200-958

15. Estimated Assets 0 $0 - $50,000 M $1,000,001 - $10 million 0O $500,000,001 - $1 blllion
O $50,001 - $100,000 O $10,000,001 - $50 million O $1,000,000,001 - $10 billion
0 $100,001 - $500,000 O $50,000,001 - $100 million 0O $10,000,000,001 - $50 billion
O $500,001 - $1 million O $100,000,001 - $500 million O More than $50 billion

16. Estimated liabilities CJ $0 - $50,000 M $1,000,001 - $10 million O $500,000,001 - $1 billion

I $50,001 - $100,000
O $100,001 - $500,000
O $500,001 - $1 million

O $10,000,001 - $50 milllen
[ $50,000,001 - $100 million
O $100,000,001 - $500 million

O $1,000,000,001 - $10 billion
O $10,000,000,001 - $50 billlon
O More than $50 billion

Official Form 201

Voluntary Petition for Non-Individuats Filing for Bankruptcy

page 3



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main
Page 4 of 44

Document

Deblor  Deltaville Marina, LLC

- Request for Relief, Declaration, and Signatures

Case number (i kmown}

1170218 4:10PM

WARNING -- Bankruplcy fraud is a serious crime. Making a false stalement in connection with a bankruptcy case can result in fines up to $500,000 or

imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341, 1519, and 3571.

17. Declaration and signature

of authorized
representative of debtor

X

The dablor requests relief in accordance with the chapter of title 11, United States Code, specified in this petition.

| have been authorized to file this petiion on behalf of the debtor,

| have examined the Information in this petitian and have a reasanable belief that tha information Is trued and correct.

| declare under penalty of perjury that the feregoing is true and correct.

Executedon  November 2, 2016

MM /DD /YYYY

erox Ruse

Signaure of authorized representative of debtor

Title Manager

Keith Ruse

Printed name

18. Signature of attorney

Official Form 201

X

[

— b
//.-"f'

Slén’;lura a!‘"ﬁlltm-nl’y fdr debtor

Paula S. Beran

Date November 2, 2016

MM/DD/YYYY

Printed name

_Tavenner & Beran, PLC

Firm name

20 North 8th Street
Second Floor
Richmond, VA 23219

Number, Street, City, Stata & ZIP Code

Contact phona  {804) 783-8300

34679

Email address

Bar number and State

Voluntary Petition for Non-Individuals Filing for Bankruptcy

page 4



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

Document  Page 5 of 44

12:21 PM Deltaviile Marina
101816 Balance Sheet
Accrual Basis As of December 31, 2016
ASSETS
Current Assets
Checking/Savings

Cash In Drawer
Checking-EVB

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Employee Advances
Inventory Asset
Undeposited Funds

Total Other Current Assets

Total Current Assets

Fixed Assets
Acc Depreciation
Land
Buildings
Slips & Docks
Machinery & Equipment
Improvements
Bulkheads

Total Fixed Assets

Other Assets
Loan Cost
Intangibles
Acc Amortization

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable

Total Accounts Payable

Other Current Liabilities
Payroll Liabilities
Sales Tax Payable

Total Other Current Liabilities

Total Current Liabtlities

Long Term Liabilities
N/P-EVB

Total Long Term Liabilities

Total Liabilities

Equity
Partner Two Equity - Jacqui
Partner One Equity - Kelth
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 16

-137.06
108368

946.62

10,098 67
10,098.67

300.00
4,651.33
4,310.55

9,261.88

20,307 .17

-321,982.05
679,646.00
350,808.00
116,629 00

46,317.50
12,355.68
116,377.00

1,040.151.13

8,142 47
33,829.53
-33,761.35

8,210.65

1,068,668.95

24,953.10
24,853.10

-3,647.31
706.77

-2,840.54

22,012.56

1,964,103.86
1,964,103.86

1,986,116 42

-422,554.75
-422,411.85
-94,718.06
2223719

-917,447 47

1,068,668.95

Page 1



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main
Document  Page 6 of 44

12:25 PM Deltaville Marina
10118116 Profit & Loss
Accrual Basis January through December 2016
Jan - Dec 16
Ordinary Income/Expense
Income
Document Offset (POS) 4.690.64
Fuel 491020
Office Rent 41.300.00
Slip Fees 20,795.00
Transient 44540
Total Income 72.141.24
Cost of Goods Sold
Cost of Goods Sold 472351
Total COGS 4723.51
Gross Profit 67.417.73
Expense
Medical 25.00
Advertising 300.00
Bank Service Charges 700.62
Interest Expense 45,046.92
Licenses and Permits 282,38
Office Supplies 22170
Professional Fees & Services -1,956.50
Repairs & Maintenance 526.00
Taxes -4,643.51
Utilities & Communications 4,677.93
Total Expense 45,180.54
Net Ordinary Income 22,237.19
Net Income 22,237.19

Page 1



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

IRS e-'?‘ie §le natur%gﬁut?lorlzatlon OMB No. 1845-0123
- 8019-PE for Form 1065

P Do not send to the IRS. Keep for your records. 20 15
DOepartment of tha Treasury P Information about Form 8879-PE and its instructions is at www. is.govlfomsampe
Witamal Ravanua Servica For calendar year 2015, or tax year beginning . 2015, snding
Name of partnership Employer identification number
DELTAVILLE MARINA, LLC 20-1958245
] Partl [ Return Information {Whole dollars only)
1 Gross receipts or sales less retums and allowances (Form 1065,kne1c) . ... . 1 393,458,
2 Gross Profit (FOM 1085, IN@3) ............occccccereesereeersssssrsessmsssereassesssssssssasssssssssisssessesssssesineersseseemereseseseeree 2 201,461.
3 Ordinary business incame (0ss) (FOrM 1085, IN@22) | ___._.......ccoiiiiieonss s iessasecssssssessosns 3 -155,068.
4 Net rental real estate income {loss) (Form 1065, Schedule K, ine 2) 4

Other net rental income (oss) (Form 1065, Schedule ¥, ine 3c) 5
h Declaration and Signature Authorization of General Partner or Limited Liability Company Member
Manager (Be sure to get a copy of the partnership’s return)

Under penalties of perjury, | declare that | am a general partner or imited liability company member manager of the above partnership and that | have
examined a copy of the partnership’s 2015 electronic retum of partnership income and accompanying schedules and statements and to the best of
my knowladge and belief, it is true, comect, and complete. | further declare that the amounts in Part | above are the amounts shown on the copy of
the partnership's electronic retum of partnership income. | consent to allow my electronic retumn originator (ERQ), transmitter, or intermediate service
provider to send the partnership’s retum to the IRS and to receive from the IRS (a)} an acknowledgement of receipt or reason for rejection of the
transmission and (b) the reason for any delay in processing the retum. | have selected a personal identification number {(PIN} as my signature for the
partnership's electronic retum of partnership income.

General Partner or Limited Liability Company Member Manager’s PIN; check one box only

[X] ) authorze HARVEY & HOROWITZ P.C. to enter my PIN[_ o
ERO firm name do not enter afl zeros
as my signature on the partnership’s 2015 electronically filed retum of partnership income.

|:| As a general partner or imited lfability company member manager of the partnership, | will enter my PIN as my signature on the
partinership's 2015 electronicaily filed retumn of partnership income.

General partner or imited bability company member managet's signatura P> r Y ﬁNT A (‘ ﬂ ?V
Date P
L

Title » MEMBER

{Part lll | Certification and Authentication

ERO’'s EFIN/PIN. Enter your six-digit EFIN folowed by your five-digit self-selected PIN. |: |
do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2015 electronically filed retumn of partnership income for the partnership
indicated above. | confirm that | am submitting this return in accordance with the requirements of Pub. 3112, IRS e-file Application and Participation,
and Pub. 4163, Modemized e-File (MeF) Information for Authorized IRS e-file Providers for Business Retums.

ERO's signature p-HARVEY & HOROWITZ P.C. Date p

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-PE (2015
LHA

521031
11-08-15



Case 16-35390-KRH Ddc 1 Filed 11/02/16 Entered 11/02/16:16:57:12 Desc Main

U.Ss. RWP&I’E&%%%DME OMB No. 1545-0123
For calondr ynar 2015, or b year beginning . . 2015

A Principal busineas activity Hama of parinership D Employer idantifcation

mm,{amﬂmmw. LLC 20- 245
B Principel produet o sarvics oF | Mumiber, street, and room or sults na, If & P.0. box, ses the instructions., E Date business startod
Print oo X 497 01/23/2004

mm City or bown, staba or provincs, country, and 2IP or forelgn postal code F Toial asssty
[H Business cods number

231390 VA ﬁgg; $ 1fﬂ52‘5u3'
6 Check applicable boxes: (1) Initial return {2} Final return (3} Dmmmm 4 Address change (5) Amended return

(8) (] Technical termination - also check (1) or (2)
H  Cheek accounting method: (1) [ Cash (20 O acorvat 3) [ other (specity) »
| Number of Schedules K-1. Mnmlmm”mmmapmmwmmmmnar > 2

Caution. Include only trade or business income and expenses on lines ta through 22 below, Ses the instructions for more information,

1aGrossreceiptsorsales ... SEE STATEMENT 1 |[na|  393,458.|
b Returns and allowances

© BANCE, SUMFACE IR Th HOM NG 12 | . e ssesses st st e eee e e et e e s sesseson
Cost of goods sold {attach Form 1125-A)

393,458.
191,9387.

201,461,

.........................................................................................................

Gross profit. Subtract line 2 from line 12 .
MMMthu]mmmMMamnm{mmt}

Net gain {loss) from Form 4797, Part 11, line 17 {attach anﬂ!?} )
7 Other income (loss) (attach statement)

e
kX
4
5
]
|8 Total income (oss). Combine lines 3 through7 . SR T 201,461,

i

10

1

12

13
14
15

Income
o B e B3 R

9  Sataries and wages (other tham o partners) (less mmtmm
11 Repairs and maintenance
12 Baddebls
W Taxesandbcenses T _SEE. ST-B;TEHM.,.Z ............
15 TOIBIESL ..o\t tee et e sem ettt as e se e
18 a Depreciation (if required, attach Form 4562) _ e STMT 4 6] 29,724,
b Less depreciation reported on Form 1125-Aand lsewhere on retern 16b 10,184 .}18e 19,540.
17 Depletion (Do not deduct oil and gas depletion.) . e

10 ERDOYRE O DDA .. o i i e e e T e b st 19

20 Other deductions (attach statement) SEE_STATEMENT 3 . |20 46,768,

| Deductions (ses the Instructions for limitations) |

21 'lml Add n far right column for lines Sthrough 20 oo zl 29.

s hugineg nCnimea ¥Tact e LER] fine 8 . A L 2 sasas
LLinder panalises ceciars thal | hive axamined this retum, including accompanying achedulss stalmmenia balied,
mmmﬁmﬂﬂwﬁ““mwm%mwmhm:‘:ﬂm (e by

Here )

PrintTypa proparsr's nams \;'Lu-l""'

Pald  DAVID HOROWITZ, CPA
Preparer Fen'snama .

UseOnly | HARVEY & HOROWITZ, P.C. CPAS F
Frmaadeess 1813 SILAS DEANE HIGHWAY
— | ROCEY =1305 pronsne -

LHA For Paperwork Reduction Act Notice, see separate instructions. Form 1065 (2015)

511001
12-23-15
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D ment Page 9 of 44
Form 1065{2015) DELTAVILLE MARINA . O]Eﬁ g 20-1958245 Page 2
Schedule B| Other Information

1 What type of entity is filing this return? Gheck the applicable box: Yes | No
a [il Domestic peneral partnership b f:l Domestic limited partnership
Domestic limited liability company d |:| Domestic limited lability partnership
e [ ] Foreign partnership 1 [ otherp
2 Atany time during the tax year, was any partner in the partnership a disregarded entity, a parinership (including 2n entity treated as a
partnership). a trust, an § corporation, an estate (other than an estate of a deceased partner), or a nominee or similar person? ... X
3 Atthe end of the tax year:

a Did any foreign or domeslic corporation, partnership {including any entity treated as a partnership), trust, or tax-exempt organization, or
any foreign government own, directly or indirectly, an Inlerest of 50% or mare in the profit, loss, or capital of the partnership? For rules of
constructive ownership, see instructions, If "Yes,” attach Schedule B-1, Information on Partners Owning 50% or More of the Partnership X

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the partnership? For rules of
constryctive ownership, see instructions. If "Yes,” attach Schedula B-1, Information on Partners Owning 50% or More of the Partnership ............... X

4 Attha end of the tax year, did the partnership;
a Own directly 20% or more, or own, directly or indirectly, 50% or mare of the total voting power of all classes of stock entitled to vota of any foreign

or domestic corporation? For rules of constructive ownership, ses instructions. If 'Yes," complete (i) through (v below ... ... ..o X
(i) Name of Corporation {il) Empioyer (i) Country of (iv) Percantage
Number {if any} Incorporation Voting Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital in any foreign or
domestic parinarship (inciuding an entity treated as a parinership) or in the beneficial interest of a trust? For rules of construciive ownership, see

instructions. If “Yes,” complete (i} through (W below ... X
{f) Name of Enlity ertl) Employer (il Type of Entity {iv) Country of hmﬁmn;:; ,

0 any) Organization Prott, Loss, or Captia

Yes | No

5  Did the partnership file Form B893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)(B)(¥) for partnership-ievel tax treatment, that is in effect for this tax year? Ses Form 8893
formoredetails ... g e e g e mie n X

6 Does the partnership satisfy all four of the falowing conditions?

a The partnarship's total receipts for the tax year were less than $250,000,

b The partnership's total assets at the end of the tax vear were less than $ 1 million.

¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date {incfuding extensions) for the partnership
return.

or item L on Schedule K-1.
7__Is this partnership a publicly traded parinership as defined in section 469(kM2)? ... ...
8 During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had lhe tarms rnudlﬁed S0 as tu reduce Ihe

principat amount of the debt? ...
§  Has this partnership filed, or is it required to file Fnrm 8918 Malenal Adwsor Dlsclnsure Slalement, lu prowde |nformalion on any

reportable transaction?
10 Atany time dering calendat year 2015 did lhe parmership have an inler&st in ora slgnature or oﬂler aulhunty over a nnancial accoum ina
foreign country (such as a bank account, securities account, or other financial account)? See the instructions for exceptions and filing
requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). If "Yes,” enter the name of the foreign country.
> X
Form 1065 (2015)

NNIN

311011
12-232-158



Case 16-35390-KRH D6c1  Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

D men P 10 of 44
Form 1065 (2015} DELTAVILLE MARINA, OEEC il age e 20-1958245 Page 3

Schedule B| Other Information (continued)

Yes | No
11 Atany time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor 1o, a foreign trust? If “Yes,"
the partnership may have to file Form 3520, Annual Return To Report Transactions With Foreign Trusts and Receipt of Certain Forefgn Gifts.
Seeinstructions ... X
12a s the partnership making, ot had ll prewously made (and not revuked), a secllon ?54 elecnon? X
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743{b} or 734(b}? If "Yes," attach a statement showing
the computation and allocation of the basis adjustment. S INSIUCHIONS || _...........ccoooimviiiiioe et et esssassaassse e X
¢ s the partnership required to adjust the basis of parinership assets under section 743(b) or 734(b) because of a substantial buitt-in foss (as defined
under section 743(d)) or substantial basis reduction {as defined under section 734{d))? If *Yes," attach a statement showing the computation and
allocation of the basis adjustment Seeinstructions ... X
13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind exchange or ¢ontributed such
property to another entity (other than disregarded eniities wholly owned by the partnership throughoutthe taxvear} ..................... | |:|
14  Atany time during the tax year, did the partnership distributa to any partner a tenaney-in-commeon or other undivided imterest in partnership
property? . X
15 Ifthe parlnershlp is requtred tu lile Form 8858 Infurmallon Ftelurn uf U S Persons Wilh Respect To Foreign Dlsregarded Entmes emef the
number of Forms 3858 attached. See instructions P~
16 Does the partnership have any foreign partners? I “Yes,” enter the number of Forms 8805, Foreign Partner’s Information Statement of
Section 1446 Withholding Tax, filed for this partnership. X
17__Enter the number of Forms 8865, Return of L).5. Persons With Respect lo Certain Foreign Partnerships, attached to this return. b
18a Did you make any payments in 2015 that would require you 1o file FormiS) 10097 See Sl UClONS o ——————— X
b I *Yes," did you or will you fils required Form{s) 10992 ... X
19  Enter the number of Form(s) 5471, Information Return of U.S, Persons With Respect To Certain Foreign Corporations, attached
10 this return. P
20 _ Enter the number of partners that are foreign governments under section 892.
Designation of Tax Matters Partner {see instructions)
Enter below the general pariner or member-manager designated as the tax matters partner (TMP) for the tax year of this return:
Name of |dentitying
designated TMP B> KETITH RUSE aumber of TMP > .
S e
[epresentatve > number of TMP B>
Address of > PO_BOX 457
designated TMP DELTAVILLE, VA 23043
Form 1065 {2015)

511021
12-23-15
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5 D LLE 'o%ent Page 11 of 44

Schedule K| Partners’ Distributive Share Items

Income (Losas)

.| Deductions

ploy

z
&

Farelgn Transactions

Other Information |Wﬁ}:ﬁ |

Total amount

3 a Other gross rental income (loss) 3a

............................................................

-155,068.

b Expenses from other rental activities {attach statement) b

¢ Other net rental income {loss). Subiract line 3t from line Ja
4 Guaranieed payments
6 Oividends: a Ordinarydividends ... .. .. . """
b Qualitied dividends

------------------------------------------------------------------------

---------------------------------------------------------------------------------------------------------------------------

.........................................................

8 et shorl-term captal gain (loss) (attach Schedule D (Form 1068))
92 Netlong umunugahfhuummmrmma&n
b Collectibles (28%) gain (loss) _

e

¢ Unrecaptured seclion mnuu{m sia]m&nt]

10 Met section 1231 gain (loss) (attach Form 4797)
11 Other income {loss) (see instructions) Type e

"‘E? L Eguo

12 Smhnmﬂﬂmmlmmﬁﬁzl
132 ContrDulioNS ... $EE STM‘H!EBIT 5.
¢ Section H{eﬂ?)apudhm: [1}T1rptl- 12] Mmumh-

|_d Other deductions (see inslructions) Type -

-155,068.

201,461

: b Gross farming o fiehing income
055 nonfarm inco ks " .

15 a Low-income housing credit tsanlhn Qzl:ﬂ{ﬁ}}
b Low-income housing credit (other)
¢ Qualified rehabilitation expenditures trmlﬂ rﬂtuuc:}{mnmmmimhuhh}
d Other rental real estate credits (see instructions) Type -

& Other rental credits {see instructions) Type

{_Other credils (ses instructions) Type

18 a Name of counlry or LLS. possession
b Gross income from all soerces

cﬁmhmwm“ﬂ““
mmmmmmmmm

iw.,h & General category . > f Other [ 2
Deduclions allocated and apportioned at partner level
mmhmahmmw:tmmmmummmnmt

i Girgeny i General category _ P~ kOther . -

I Total foreign taxes (check one): B Paid (1  Accreed [ 1

mmmmmuurmmtamnmm}

n_Other

b Adjusted gain or loss AR
cmnhimluﬂwﬂmnhndnas} AR e

d Oil, gas, and geothermal properties - mim
i mmmim;gummn

18 a Tax-exemptinterest nCome e

¢ Nondeductble expenses ... SEE._STATEMENT 6
19 a Distribulions of cash and marketable securities

b DistribUBONS OF OIS PIOPEMY ... ..ot s
20 & Investment income

..............................................................................................................................

ST1041

5,666.
__15,964.

12-23-15

Form 1065 (2015)



Form 1069&?1?) 1613%%%%% IBSE_

Analysis of Net Income {Loss)

1/02/16 Entered 11/02/16°16:57:12 Desc Main

'1‘ F'!Eﬂ i

12 of-44

20-1958245 Pages

1 Net incomo (ioss). Combine Schedula K, lines 1 trough 11. From the resunt, sublract the sum of Schedule K, lines 12 through 13, and 181 ............... [ 1 -213,083.
j ividual ivi i
| copoms | M Wlve” | (mparmerstp | goBemst |

a General partners -213,083.

b Limiled partners
|_Schedule L | Balance Sheets per Books

Beainning of tax year End of 1ax vear
Assets fa) (b} () ()

1 Cashigoronn s 2,102.
2a Trade notes and accounts receivable 22,155, 8,774,

b Less allowance for bad debls 22,155, B,774.
3 Invenlories | e 4,204. 4,385,
4 U.S. government obligations .. ................

5 Tax-exemptsecurities . .. ... .
6 Other current assets (attach statement) | STATEMENT 7 300. 300.
7a Loans to partners {or persons related to partners)

b Mortgage and real estateloans
g Other investments (attach statemenl)
9a Buildings and other depreciable assels 896,970. 682,483.

b Less accumulated depreciation 459,167. 437,803. 331,796. 350,687,
10a Depletable assets .. ...

b Less accumulated depletion ..

11 Land (net of any amortization) 679,646 679,646.
12a Intangibla assets (amortizable only) 41,972. 41,972,

b Less accumulated amortization 29,262. 12,710. 33.761. 8,211.
13 Other assets (attach statement) STATEMENT 8 500.
14 Totalassets . . . 1,158,920. | 1,052,503,

Liabilities and Capital
15 Accountspayable ... 23,582. 38,294.
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) _ ISTATEMENT 9 112,103. 263,283,
18 Allnonrecourseloans . . ...
192 Loana rom partners for persons ralated to partnars)

b Morigages, notes, bonds payabla in 1 year or mors 1t964l104' 1,926,60&
20 Other Habilities (attach statement) STATEMENT 10 96.

21 Partners' capital accounts -940,965. -1,175,678.
22 Total liabilities and capital ., . 1,158,9290. 1,052,503,
| Schedule M-1 | Fleconclhatlon of Income (Loss) per Books With Income (Loss) per Return
Note. The partnership may be required to file Schedule M-3 {see instructions).

1 Netincome (loss)perbooks . -218,749.]|6 Incoms recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3¢, on Schedule K, lines 1 through 11 {itemize):

5, 6a, 7, 8, 9a, 10, and 11, not recorded on books a Tax-exempl interest $

this year {itemize);
3 Guaranteed payments (other than heatth 7 Deductions included on Schedule K, lines 1

ISUFBNEE) | ... .\oereeeseeseere e sesssa s sson s through 13d, and 161, not charged against
4  Expenses recorded on books this year not includad on book income this year (itemize);

Schedule K, lines 1 through 13d, and 18) (temize} a Depreciation $
a Depreciation $ 8 Addlines6and? _

b Travel and entertainment $ 5,666. 5,666 .[9 Income (loss) (Analysis of Net Income (Loss),

5 Addlines 1throughd . . ... ~213,083.] ling1). Subtractline8fromline5 . . -213.083.
| Schedule M-2| Analysis of Partners’ Capital Accounts

1 Balance al beginning of year ... .. .. .. | -940,965.[6 Distributions: aCash . .. . . ... 15,964.

2 Capital contributed: aCash . .. ... .. . .. bProperty ...

bProperty . 7 Other decreases (itemize):

3 Netincome (lass) perbooks .. ................. -218,749.]

4 Other increases (itemize); 8 Addlines6andy 15,964.

5 Addlinesttheoughd ... ... ~1.159,714.]9 Bsimncs stend oryes. Subtact tive 8 tromines -1,175,678.
Ao Form 1065 (2015)



Case 16-35390-KRH DoC€1 Filed 11/02/16 Entered 11/02/16'16:57:12 Desc Main

Document  Page 13 of 44
Name:_ DELTAVILLE MARINA, LLC 1.0, Number _20-1958245
Income (Loss) From Rental Trade or Business
1 Show the kind and location of each rental property.
A MARINA
274 BUCKS VIEW LANE, DELTAVILLE, VA 23043
B
[
D
Rental Income Properties
A D
2 GroSSTents ... ... 2 64,443.
Rental Expenses
3 Advertising e, 3
4 Autoandiravel . ... 4
§ Cleaningand maintenance . | &
6 Commissions ... . ... ]
7 Insurance i, T
8 Legal and other professional fees 8
9 Interest s 9
10 REPANS .o, 10 64,046.
MO TaXES e 11
12 WIS .. 12
13 Wapesandsalaries . ... | 13
14 Depreciation . ... 1 10,184.
15  Other (tist) P 15
16  Total expenses for each property.
Add lines 3through 15 ... 18 74,230,
17 Total gross rents. Add gross rents from line 2, columns Athraugh D | e 17 64,443,
18 Total expenses. Add total expenses from line 16, columns Athrough D 18 74,230.
19 MNet gain (loss) from Foren 4797, Part 11, line 17, from disposition of property from rental
BRAGE OT DUSINESS ...\, ...eisesecesernennrrsirss s st st s s ssss b s chs e s b4ttt ave b st bbb e eneteeeeremrenemeens 19
20 Netincome (loss) fromactive rental(S} e sens s s |20 -9,787.
211101

04-01-15



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16'16:57:12 Desc Main

n Page 14 of 44
o 1125-A P°8ost of Goods Sold
(Rev. December 2012) P> Attach to Form 1120, 1120-C, 1120-F, 1120S, 1065, or 1065-B. 0OMB No. 1545-2225
D?pm;m:‘f 'Ea Treasury P> Information about Form 1125-A and its instructions is at www.irs.gov/form1125a.
Name Employer Identification number
DELTAVILLE MARINA, LLC 20-1958245
1 inventory atbeginning OfYear . . e 1 4,204.
2 PUICRESES oottt e 2 152,220.
3 CostolBROr . ...............oiusmogesibosr e L S RS e e B B st 3 39,958,
4 Additional section 263A cosls (attach schedule) ... ... 4
§ Othercosts (attach schedule) .. ... 5
8 Total Addlines 1through S e 8 196,382.
L L 7 4,385.
8 Costof goods sold. Subtract ling 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return {see instructions) e 8 191,997,
9a Check all methods used for valuing closing inventory;
@ [ cost
(i) ] Lower of cost or market
{iii) 7 other {Specify method used and attach explanation)
b Check if there was a writedown of subnormalgoods ... . » L]
e Check if the LIFO inventory method was adopted this tax year for any poods (if checked, attach Form O70) et » (1
d IfFthe LIFO Inventory method was used for this tax year, enter amount of closing inventory computed
e If property is produced or acquired for resale, do the rules of Section 263A apply to the corporaion? L X No
f Was there any change in determining quantities, cost, or valuations between opening and closing tnventory? |:| Yes m No

If "Yes," attach explanation.

For Paperwork Reduction Act Notice, see separate instructions.

S24441
04-0%-13

Form 1125-A (Rev, 12-2012)



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16'16:57:12 Desc Main

pcumen Page 15 of 44
3:%523&'5 B-1 Informalglon on tPartners Owning 50% or
(Rev. December 2011) More of the Partnership OMB No. 15450099
D ant of T
Inteme Revenie Sarvies” B> Attach to Form 1065, See nstructions.
Name of partnership Employer Jdentification number
DELTAVILLE MARINA, LLC 20-1958245

Parti Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Complete columns {) through {v) below for any foreign or domestic corporation, partnership {including any entity treated as a partnership), trust,
tax-exempt organization, or any foreign govemment that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the

partnership (see instructions).

() Name of Entity (i Employer (il i) (v) Maximum
Identification Type of Entity | Country of Organization {Percentage Owned
Number {if any) in Profit, Loss, or
Capital

Partll Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns {) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital of the partnership (see instructions).

() Name of Individual or Estate hg?nl‘?:l:tg‘yinra\ {iiy Country of Citizenship (see Instructions) = egve)nht/laagx;mum
in Profit, Loss,
or Capital
KEITH RUSE | ONITED STATES 100.00
JACOUELINE RUSE UNITED STATES 100.00
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule B-1 (Form 1065) (Rev. 12-2011)

524551
04-01.15



Case 16-35390-KRH DoC1 Filed 11/02/16 Entered 11/02/16°'16:57:12 Desc Main

Document  Page 16 of 44

Sales of Business Property e
Form 4797 (Aisc Involuntary Conversions and Recapture Amounis Under Sections 179 and 280F(b)(2)) 20 15
Department of the Traasury P> Attach to your tax return.
. Attachment
intemal Rovenus Sorvice > Information about Form 4797 and its separate instructions s at www.irs.goviorm4797. Sequenca No, 27
Nama(s) shown an retum dentifying number
DELTAVILLE MARINA, LLC 20-1958245

1 Enter the gross proceeds from sales or exchanges reported to you for 2015 on Form({s} 1099-B ar 1099-S (or substitute
statement) that you are including on line 2, 10, or 20 (See instructions) ... 1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft - Most Property Held More Than 1 Year

(b) pws |{c) Das d) cross {2)Dopreciation mb‘::," g asher (9) Gain or goss)
el G R A B - P
2COVERED DOCK
020405100415 0. 134,583. 191,042.] -56,459.
VARIOUS EQUIPMENT
VARIES123115 0. 21,814. 22,745. -931.
3 Gain, it any, from FOrM 4684, N8 39 | ... . ettt e et se s 3
4 Section 1231 gain from instaflment sales from FOrm 6282, N8 26 0F 37 e 4
5 Section 1231 gain or (loss) from like-kind exchanges rom Form 8824 | et 5
6 Gain, if any, from line 32, from other than casually 0T IRBI | . ... ..ot ]
7 Combine fines 2 through 6. Enter the gain or (foss) here and on the appropriate fineas follows: . 7 =57,390.
Partnerships (except electing large partnerships) and S corporations. Repart the gain or (foss) {ollowing the instrugtions
for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from iine 7 on ling 11 below and skip lines 8 and 9. If line 7 is 2 gain and you did nol have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D fited with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaplured net section 1231 losses from prior years (see instructions) . — 8
9 Subtract line 8 from line 7. If zero or less, enter -0~. If line 9 Is zero, enter the gain from line 7 on line 12 below. If
ling @ is more than zero, enter the amount from line 8 on line 12 below and enter the gain from fine 9 as a long-term
capital gain on the Schedule D filed with your return (seg instrugtions) ... o g
Ordinary Gains and Losses
10 _Ordinary gains and losses not included on lines 11 through 16 {include property held 1 year or less):
T8 LOSS, HANY, OMUNE T ||ttt es et s e am e e e s et en e eee s s eeeeseees et eee s ssmten 1 )
12 Gain, if any, from line 7 or amount from ine 8, ifapplicable | . . . . ... ... |12
13 Gain, Hany, TOMINE BT | ettt et ettt e et s st et ess oo sseeene 13
14 Net gain or {loss) from Form 4684, lines 31and 382 ... ...t 14
15 Ordinary gain from installment sales from Form 6252, line25o00¢36 ... . 15
18 Ordinary gain or (loss) from |ike-kind exchanges from Form 8824 16
17 Combing lines TOMIMOUON 16 . _.._......cooooiiirioieeeirieieetee e oo ceasaeseemss o enes s sassesseone b cneneeeeessemeeeeesesnssessereeressemeenre L AT
18  For ali except individual returns, enter the amount from line 17 on the appropriate fine of your return and skip lines
aand b below. For individual returns, complete lines 2 and b below:
a Ifthe loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. |dentify as from "Form 4797, line 18a.
SBRIMBIUCKIONG ... ...oeeieiieisitieceesesasssrecesen s esseesesesrescescoma s oms e nes et aemas et eesseeeseeeeme s eeseeeene ey st esses st essemseessmere e 183
b Redetermine the gain o {loss) on line 17 excluding the loss, if any, on fine 18a. Enter here and on Form 1040,
0B M e e e e et st st st en s 18b
JWA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 2015)

518001
12-28-15



DELIRER s YB500RRAM DI 1 Filed 11/02/16  Entered 11/02/18'16:57:12  Desc ffit 258245

{_Part Il | Gain From Disposition of Property UnderSeRons 591; 1330 125§ ?gf anz 1%5

Page 2

{b) Date acquired |  (c) Data sotd
19 {a) Description of section 1245, 1250, 1252, 1254, or 1255 property: {mo., day,yr) | (e, day, y7)
A
B
[H
]
These columns relate to the properties on
lines 19A through 19D. » Property A Property B Property C Properly D
20 Gross sales price (Note; See line 1 before completing.) | 20
21 Cost or other basis plus expenseofsale .. |21
22 Depreciation (or depletion) allowed or allowable 22
23 Adjusted basis. Subtract line 22 from line21 . 23
24__Total gain. Subtract line 23 from line20 ... 24
25 Ifsection 1245 propeny:
a Depreciation allowed or allowable fromline22 .. |25a
b Enter the smalterof ine 240r25a ... 25b
28  If section 1250 property: (f straight iina depreciation
was used, enter -0- on line 269, except for a corporation
subject to section 291.
a Additional depreciationafter 1975 ... ... 268a
b Applicable percentage multiplied by the smaller of
line2dorline26a . ..o | 26b
¢ Subiract line 262 from line 24. If residential rental
property or line 24 is not more than line 26a, skip lines
6dand 268 ... 26c
d Additional depreciation after 1969 and before 1976 . | 26d
¢ Enter the smallerof line 26cor26d ... | 280
{ Section 291 amount (corporationsonly) ... 261
g Add lines 26b, 26e. and 260 ... ... 26q
27 i section 1252 property: Skip this section il you did not
dispose of farmland or if this form is being complated for
a parinership {other than an electing large parinership).
a Soil, water, and land clearing expenses ... 27a
b Line 27a multiplied by applicable percentage .. ... 27b
c_Enter the smalles of ling 24 or 27b 27c
28 |t section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion ... 28a
b Enter the smallerofline2dor28a .. ... 28b
29 If section 1255 properly:
a Applicable percentage of payments excluded from
income under section 126 .. ... 202
b Enter the smatlerof line240r29a ... 29b
Summary of Part lll Gains. Gomplete property columns A through D through ine 26b before going to line 30.
30 Total gains for all properties. Add property columns Athrough D, e 24 | e 30
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter hereand on line13 . 31
32 Subtract line 31 from line 30. Enter the portion from casualty or thett on Form 4684, line 33, Enter the portion
from other than casvatty or thefton Form 4797, 0B 6 ... 32
- Recapture Amounts Under Sections 179 and 280F(b)(2} When Business Use Drops to 50% or Less
{see insiructions.)
(2) Section {b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prioryears .. . 33
34  Recomputed depreciation (see instruclions) . ... ... kL]
35__ Recaplure amount, Subtract line 34 from line 33. See the instructions for wherstoreport ... 35
s JWA Form 4797 iz015)



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

Document  Page 18 of 44

Worksheet for Figuring Net Earnings (Loss) From Self-Employment

Name of parinership

DELTAVILLE MARINA, LLC

Employer Identification number

20-1958245

1 a Ordinary income (loss) (Schedule K, ling 1) ... ...
b Netincome (loss) from CERTAIN rental real estale activies . ..
¢ Netincome (loss) from other rental activities {Schedule K, line 3¢} . . ...
d Net loss from Form 4797, Part 11, line 17, included on fine 1a above. Enter as a positive

AMOUNE it T it e 0ai Sk s eruo s adiisTosrmusesomtvensmsees smssssanasesenntasasnsssotss
B R AT ONS i eeeeee e rrear et erates e rens e rrans
f Combine ines Jathrough 18 e

2 3 Net gain from Form 4797, Part I, line 17, included on line taabove .. ...
b Other SUBIACHONS ... ..o s s eaeece st eers somse st s sormsnseenns
CAAINES2aaNd 2D | | .. . s b anes

3 2 Subtract line 2c from line 1. li line 1fis a loss, increase the loss on line 16 by the amount
b Part of line 3a allocated to limited partners, estates, trusts, corporations, exempt

organizations, aNAIRAS | et ee e en e erann
¢ Subtract line 3b from line 3a

4 a Guaranteed payments to partners {Schedule K, line 4) derived from a trade or business

as defined in section T402(E) . ... e
b Part of line 4a allocated to individual limited partners for other than services and to

estates, trusts, corporations, exempt organizations, and IRAs
¢ Subtract line 4b from line 4a

512181
04-0%-15

1a

—-155,068.

1b

e

1d

e

1¢

-155,068.

2a

2b

2c

-155,068.

3c

-155,068.

| 4c

~155,068.




Case 16-35390-KRH Dofc_l Filed 11/02/16 Entered 11/02/I§ 16:57:12 Desc Main
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Section 1.263{(a)-1{f) De Minimis Safe Harbor Election

Deltaville Marina, LLC
Po Box 437
Deltaville, VA 23043

Employer Identification Number: 20-1958245

For the Year Ending December 31, 2015

Deltaville Marina, LLC is making the de minimis safe harbor
election under Reg. Sec. 1.263{(a)-1(£f).




Case 16-35390-KRH Doé 1 Filed 11/02/16 Entered 11/02/f§ 16:57:12 Desc Main

14 3 1 e 19 | o ¥ 0 @ 1 2

=4

Section 1.263(a)-3(h) Safe Harbor Election for Small Taxpayers

Deltaville Marina, LLC
Po Box 497
Deltaville, VA 23043

Employer Identification Number: 20-1958245
For the Year Ending December 31, 2015

DELTAVILLE MARINA, LLC is making the safe harbor election under
Reg. Sec. 1.263(a)-3(h) for the following eligible building
property(s).

Description of Eligible Property(s):

274 BUCKS VIEW LANE, DELTAVILLE, VIRGINIA, 23043




6 K Doc1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc.Mai
pELTAYEES £ Otk REL e Document - Page 21 of 44 QY asg2as
FORM 1065 RENTAL TRADE OR BUSINESS INCOME INCLUDED IN SALES STATEMENT 1
DESCRIPTION AMOUNT
COMMERCIAL, - MARINA 64,443,
TOTAL INCLUDED ON FORM 1065, PAGE 1, LINE 1A 64,443,

FORM 1065 TAX EXPENSE STATEMENT 2
DESCRIPTION AMOUNT

VIRGINIA TAXES - OTHER i6,934.
TOTAL T0O FORM 1065, LINE 14 i6,934.

FORM 1065 OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT

ADVERTISING 4,386.
AMORTIZATION EXPENSE 4,499.
COMMERCIAL - MARINA 74,230.
FINANCE CHARGES 8,056.
MEALS AND ENTERTAINMENT 5,666.
MISCELLANEQOUS 7,880.
OFFICE EXPENSE 4,763.
PROFESSIONAL FEES 2,907.
UNIFORMS 1,244.
UTILITIES/TELECOMMUNICATIONS 33,137.
TOTAL TO FORM 1065, LINE 20 146,768.

FORM 1065 TRADE OR BUSINESS DEPRECIATION STATEMENT 4
REPORTED REPORTED ON

DESCRIPTION ELSEWHERE PAGE 1

DEPRECIATION - TRADE OR BUSINESS 19,540.

DEPRECIATION - RENTAL 10,184.

TOTAL TO FORM 1065, PAGE 1, LINES 16B AND 16C 10,184. 19,540.

STATEMENT(S) 1, 2, 3, 4



s —_
%% 65 KR Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc.Mai
peLTAviiiA MA' Erc Document  Page 22 of 44 2M"T953245

SCHEDULE K CHARITABLE CONTRIBUTIONS STATEMENT 5
DESCRIPTION TYPE AMOUNT

CHARITABLE DONATIONS CASH (50%) 625.
TOTALS TO SCHEDULE K, LINE 13A 625.
SCHEDULE K NONDEDUCTIBLE EXPENSE STATEMENT 6
DESCRIPTION AMOUNT

EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 5,666.
TOTAL TO SCHEDULE K, LINE 18C 5,666.
SCHEDULE L OTHER CURRENT ASSETS STATEMENT 7

BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR
EMPLOYEE ADVANCES 300. 300.

TOTAL TO SCHEDULE L, LINE 6 300. 300.

SCHEDULE L OTHER ASSETS STATEMENT 8

BEGINNING OF END OF TAX

DESCRIPTICN TAX YEAR YEAR
DEPOSIT 500.

TOTAL TO SCHEDULE L, LINE 13 500.

STATEMENT(S) 5, 6, 7, 8



KRH ~Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc.Mai
DELTAQE%%&GM' tt'c Document Page 23 of 44 CZM_%SSMS

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 9

BEGINNING OF END OF TaX

DESCRIPTION TAX YEAR YEAR

ACCRUED INTEREST 112,103. 258,821.
BANK OVERDRAFT 1,269.
OTHER CURRENT LIABILITIES 3,193.
TOTAL TO SCHEDULE L, LINE 17 112,103. 263,283.
SCHEDULE L OTHER LIABILITIES STATEMENT 10

BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR
ACCRUED PAYROLL TAXES 96.
TOTAL TO SCHEDULE L 96.
FORM 1065 PARTNERS' CAPITAL ACCOUNT SUMMARY STATEMENT 11
PARTNER BEGINNING CAPITAL SCHEDULE M-2 WITH- ENDING
NUMBER CAPITAL CONTRIBUTED LNS 3, 4 & 7 DRAWALS CAPITAL
1 -470,482. -109,376. 7,982. -587,840.
2 ~470,483. -109,373. 7,982. -587,838.
TOTAL -940,965. -218,749. 15,964. -1,175,678.

STATEMENT(S) 9, 10, 11



* Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

Document

2015

Schedule K-1

Page 24 of 44

k51113

Finai K-1 [ Amended k-1 OMB No. 1545-0123

{Form 1085} For calendar year 2015, or tax Partlll Partner's Share of Current Year Income,
Depariment of the Treasury year beginning Deductions, Credits, and Other ltems
Internal Revenue Service ending 1 Ordinary business income (loss) [ 15 Credits
Partner’s Share of Income, Deductions, -77,535.
Credits, etc. P See geparate instructions. | 2 et rental real estate income fass}
16 Foreign transactions
Part | Information About the Partnership Uil U0 L)

A Partnership's employer identification number 4 Guaranteed payments

20-1958245

B Partnership's name, address, city, state, and ZIP code 5 Interest income

DELTAVILLE MARINA, LLC 6a Qrdinary dividends

PO BOX 497 17 Alternative min tax {AMT) items

DELTAVILLE, VA 23043

6b Qualified dividends

C IRS Center where partnership filed return
E-FILE

7 Rovalties

D [_] Check ifthisis a publicly traded parinership (PTP)

18 Tax-exempt income and

nondeductible expenses
2,833.

8 Net short-term capital gain {loss)
c *

9a Net long-term capital gain (loss)

DELTAVILLE, VA 23043

Partil Information About the Partner
F Pprin’ Mankhing number 9b Collectibles {28%) gain (loss) 19 Distributions
i A 7,982, |
iy, state, and 2IP code 9c Unrecaptured sec 1250 gain
20 Other information
KEITH RUSE 10 Net section 1231 gain (loss)
PO BOX 497 -28,695.

11 Other income {loss)

1] m General partner or LLC 1 Limited partner or other LLC
member-manager member
H (X Domestic partrier [ Foreign partner

13 What type of entity is this partner? _ TNDIVIDUATL

12 Section 179 deduction

12 1f this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here I:l
J  Partner's share of profit, loss, and capitat: 13 Other deductions
Beginning Ending A 313.
Profit 50.0000000% 50.0000000%
Loss 50.0000000% 50.0000000%
Capital 50.0000000% 50.0000000% |14 Seli-employment earnings {loss)
K Partner's share of liabllities at year end: A -77,.535.
NORfBCOUrSE | . . . . e B C 100,731,
Qualified nonrecourse financing . . ............. $ ~See attached statement for adgitional information.
RECONFSE ... ... ... .5 963,302.
L Partner's capital account analysis:
Beginning capital acgount 5 -470,482. =
Gapital contributed during the year . $ 2
Current year increase (decrease) $ -109,376.|3
Withdrawals & distributiens . ............... ¥ 7,982,
Ending capital account ... $ -587,840. E
(X Taxbasis 6 I YY [ section 704({b) book
1 other (explain)
M Did the partner contribute property with a built-in gain or loss?
Yes X wo
If "Yes,” attach slatement {see instructions})
12-18.15 LHA For Paperwork Reduction Act Notice, see Instructions for Form 1065,  IRS.govAorm 1065 Schedule K-1 (Form 1065) 2015

1



DELTAQQ%ﬁGr@ﬁﬁ&@AKRtLC Doc1 Filed 11/02/16 Entered 11/02/1@3 16:57:12 Descgwlaj_rgsgzﬁ

Document  Page 25 of 44

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 18, CODE C
DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT
EXCLUDED MEALS AND NONDEDUCTIBLE PORTION
ENTERTAINMENT EXPENSES 2,833.
TOTAL TO SCHEDULE K-1, BOX 18, CODE C 2,833.
SCHEDULE K-1 CURRENT YEAR INCREASES (DECREASES)
DESCRIPTION AMOUNT TOTALS
ORDINARY INCOME (LOCSS) -77,535.
SECTION 1231 GAIN (LOSS) -28,695.

SCHEDULE K-1 INCOME SUBTOTAL -106,230.
CHARITABLE CONTRIBUTIONS -313.

SCHEDULE K-1 DEDUCTIONS SUBTOTAL -313.

NET INCOME (LOSS) PER SCHEDULE K-1 -106,543.
NONDEDUCTIBLE EXPENSES -2,833.

OTHER INCREASES OR DECREASES SUBTOTAL -2,833.
TOTAL TO SCHEDULE K-1, ITEM L -109,376.

PARTNER NUMBER 1



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

Seriethife of AtARANES"

For calendar yasr 2015, or i yadr beginning

, 2018, and ending

Name TAVILLE i

L0 Numberr 20-1958245

for __ EKEI
Activity Number | 100% Disposed | Publicly Traded | Type Description
Dmm 1 Partnership Code *
of . —

INA SLIPS

Activity

Activity -

1

Activity -

Ordinary business Income (055) . .......ccommmmmmrmrmressssssssrasnisas
MNet rental real estate INCOME (I085) ... ........c.ccoommmrmrcsmminsicissinssmsnnsens
Other net rental income (loss}

Hﬂmnwmmﬁmﬁtm] ............................................................
et long-term capital gain (loss) |

-mmmusﬂm
Section 1256 contracts and Straddles ...
Charitable COMIRMIIONE ... .....ccomiiemremnrrerssreossseressssresssnnesssrmcassemiais
Investment IMBrESTEXPEISE ... ...........c.ccoromremsmimsesemsmmrmsmsmsamserermsiass
Other deductions
Hntmhnsmﬂ!mmm
Gross RORfAIMUINCOME i ieecines s ermsrssms s b e besimsa s
LIH credit - Section 42([{(5) partnerships .

SOMBE e L B e

...................................................

...............................................................

Other retllE | et e e s
Post-1986 depreciation adiustmenl | ...
Adpustod QAR OFI085 ... ........ooermeremreiresrenresnsen mann e rr et
Partion of adjusted gaindoss allocable to short-term gainfoss
Portion of adjusted gainfoss allocable to long-term gainfoss ...
Portion of adfusted gainfoss aliocable to section 1231 gainfoss ...
Depletion (other thanoiland gas) ... . .. ...,
0il, gas and geothermal properties - grossincome s

Dil, gas and geothermal properties - deduclions . ...
Other AMT flems

-72,641.

-72,641.

68,509,

* 1-Single Family Residence 5-
2 - Multi-Family Residance & - Royalties
3 - Vacation or Shori-Term Rental 7
4 - Commercial ]

£28001 04-01-15



2 ;
Case 16-35390-KRH Doc 1 Filed 11/02/16
Document Pag

Schedule K-1 20 1 5
(Form 1085) For calendar year 2015, or tax
Department of the Treasury year baginning

Entered 11/02/1@3 16:57:12 Desc Main
e 27 of 44 551113

Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Part il Partner's Share of Current Year Income,
Deductions, Credits, and Other items

Internal Revenue Service

ding 1 Ordinary business income (loss) | 15 Credits
Partner’s Share of Income, Deductions, -77.533.
Credits, etc. P> See separate instructions. | 2 Netrental resl estata | floes)
18 Foreign transactions
Partl Information About the Partnership )

A Partnership's employer identification number 4 Guaranteed paymenis

20-1958245

B Parinership's name, address, city, state, and ZIP code 5 Interest income

DELTAVILLE MARINA, LLC 6a Crdinary dividends

PO BOX 497 17 Alternative min tax (AMT) items

DELTAVILLE, VA 23043

6b Qualified dividends

C RS Cenfer where parinership filed return
E-FILE

7 Royalties

18 Tax-exempt income and

JACQUELINE RUSE
PO BOX 497
DELTAVILLE, VA 23043

D D Check if this is a publicly traded parinership (PTP) 8 MNet short-term capital gain (loss) nondeductible expenses
C* 2,833,
Partll  Information About the Pariner )
E Partner's identifvinn number 8b Collectibles (28%) gain (loss) Rs Distributions
~ 7,982,
ly, state, and ZIP code 8¢ Unrecaptured sec 1250 gain
20 Other information

10 Net section 1231 gain (loss)
-28,695,
11 Other income (loss)

G E General partner or LLC |:| Limited pariner or ather LLC
member-manager member
H [X] Domestic pariner 1 Foreign partner
11 What type of entity is this partner? _ INDIVIDUAL
12 1f this partner is a retirement plan {IRA/SEP/Keoph/etc.), check hese

J Partner's share of profit, loss, and capitak

12 Section 179 deduction

13 Other deductions

Beginning Ending r_A 312.
Profit 50.0000000% 50.0000000%
Loss 50.0000000% 50.0000000%
Capital 50.0000000% 50.0000000% |14 Set-employment eamings (foss)
K Pariner's share of liabilities at year end: A -77,533.
NOMFECOUNSE | . .. .. ...o.cooorimmromromoremianeranes $ C 100,730.
Qualified nonrecourse financing ... $ *Sea attached statement for additional information.
RECOUTSE |, _._........covruernrrecmemreeeesiessansnessenens $ 963,302.
L Partner's capital account analyss;
Beginning capital accoumt . -470,483. 2z
Capital contributed during the year o ¥ 2
Current year increase (decrease) ... ... § -109,373.|1%
Withdrawals & distributions ... ¥ 7,982, ¢
Ending capitalaccount ..o $ -587,838. E
Xraxbass 6 [ ap [ section 704{b) book
(] ther (explain)
M Did the partner contribute property with a built-in gain or loss?
Yes Ei] No
If “Yes," attach statement {see instructions)
1z-1e-18 LHA For Paperwork Reduction Act Notice, see Instructions for Form 1065.  IBS.gov/form1065 Schedule K-1 {Form 1065} 2015
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DELTAQQ%EGMKRH..C Doc1 Filed11/02/16 Entered 11/02/16 16:57:12 Desczlglgirb 58245
Document  Page 28 of 44

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 18, CODE C
DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT
EXCLUDED MEALS AND NONDEDUCTIBLE PORTION
ENTERTAINMENT EXPENSES 2,833.
TOTAL TO SCHEDULE K-1, BOX 18, CODE C 2,833.
SCHEDULE K-1 CURRENT YEAR INCREASES (DECREASES)
DESCRIPTION AMOUNT TOTALS
ORDINARY INCOME (LOSS) -77.533.
SECTION 1231 GAIN (LOSS) -28,695.
SCHEDULE K-1 INCOME SUBTOTAL -106,228.
CHARITABLE CONTRIBUTIONS -312.
SCHEDULE K-1 DEDUCTIONS SUBTOTAL -312.
NET INCOME (LOSS) PER SCHEDULE K-1 -106,540.
NONDEDUCTIBLE EXPENSES -2,833.
OTHER INCREASES OR DECREASES SUBTOTAL -2,833.

TOTAL TO SCHEDULE K-1, ITEM L -109,373.

PARTNER NUMBER 2



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main
RcH@dMle dtaaefditley

For calendar year 2015, or tam year baginning

+ 2018, and ending

Hamn DELTAVILLE MARINA, LLC

JAC RUSE

10.Number: _20-1958245

Activity Number | 100% Disposed mwgded Tc?:- . | Dascriplicn
"‘“n":’“ 1 ﬁ:m SLIPS AND FUEL SALES

Activity

Activity - 1

Activity -

Ordinary business Income (IDSS) e

Other net rental income (loss)
Interest income

Royalties
Met shori- Bmmpihl uain {msi ............................................................
Net long-term capital gain (058) ..o nnens

- Collectbles (28%) 0ain (S5) ..o

- Unrecaptured Section 1250gain
Met section 12310800 (085) .o,
Other portolio IBEOMEB .o nans

........................................................................

Section SU(E)(Z) HPENTHUIBS _.............cccocuvesrmarsensenssnnssmessrersssarssssas
HHW"“WMHW e o P e T
Gross farming or fShIRQINCOME ... ..o res s e ssnsaenas
Gross nonfarm income

---------------------------------------------------------------------------------

Other rental credils
Mnmull.lHuedi W#ﬂi{ﬁ}mm

.......................................................................................

Adjusted gain of loss |
mmmmmmumﬂmmmmu .....................
Portion of adjusted gainfoss allocable to long-term gainloss ...
Portion of adjusted gainfoss allocable to section 1231 gainfoss .. ..,
Depletion {other than ofl and QaS} . ... sresssemeenns
0il, gas and geothermal properties - gross INEOMe ...
Oihier AMT items

-72,640.

~72,640.

| 68,509.

* 1 -Single Family Residence 5
2 - Multi-Family Residence 6-
3 -Vacation or Short-Term Rental 7
4 - Commercial B

525001 D4-01-15



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

VA-8879P  Virginia Pass- FRFOGGH EntityRetarfrof Income and Tax Year
virginia Department R@turn of Nonresident Withholding Tax e-file Signature 2015
of Taxation Authorization

DO NOT SEND THIS VA-8879P TO THE VA DEPT OF TAXATION OR THE IRS.
IT MUST BE MAINTAINED IN YOUR FILES!

Entity Name Federal ID Number

DELTAVILLE MARINA, LLC 20-31958245

Part | Number and Types of Owners

a. The total number of owners
b. The total number of nonresident owners

¢. Total amount withheld for nonresident owners (Total of Line e from all Schedules VK-1)

el lrle
=

d. _If the entity is exempt from withholding, enter the exemption code

Part Il Declaration and Signature Authorization of Authorized Representative

Under penalties of perjury, I, the undersigned owner and authorized representative of the pass-through entity for which this retum is made, declare
under the penalties provided by taw that this retumn (including any accompanying schedules, statements and attachments} has been examined by
me and is, to the best of my knowledge and belief, a true, correct, and complete retumn, made in good faith, for the taxable year stated, pursuant to
the tax laws of the Commanwaealth of Virginia. A preparer other than the authorized representative declares the same, and such declaration is based
on all information of which he or she has any knowledge. | further declare that the information provided ta my Electronic Return Originator (ERC),
Transmitter, or Intermediate Service Provider including the amounts shown in Part | above agrees with the mformation and amounts shown on the
corresponding lines of the pass-through entity electronic tax retum.

Officer’'s e-File PIN: check one box only
X1 1authorize the ERO named below to enter my e-File PIN _ _ as my signature on the pass-through entity's 2015 electronic Virginia
pass-through entity tax retum. ‘

HARVEY & HOROWITZ P.C.

ERO Firm Name

T 1 will enter my eFile PIN as my signature on the pass-through entity's 2015 electronic Virginia pass-through entity tax ratum. Check this box
only if you are entering your own e-File PIN and the retum is filed usi itionar PiN method. The ERO must complete Part Il below.

Your Signature Al TT‘ Date

Part Ill Certification and Authenticatio

ERO's EFIN/PIN: Enter your six digit EFIN followed by your five digit self-selected PiN.

Do not enter all zeras
| certify that the above numeric entry is my ERO EFIN/PIN, which is my signature for the 2015 Virginia pass-through entity retumn for the pass-
through entity indicated above. | confirm that | am submitting this retum in accordance with the requirements of the Practitioner PIN method and
havae followed all ather requirements as specified by the Virginia Department of Taxation. EROs may sign the form using a rubber stamp, mechanical
device, such as a signature pen, or computer software program.

ERC's Signature Date

583941 10-18.15 1019 Fortm VA-8879P (REV 10/15)



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/1_6 16:57:12 Desc Main

2015 Virginia Pass-ThréigfEhtityage 31 of 44 |I INI “l | || }

Form 502 Return of Income and Return of

Department of Taxation . . A

PO Box 1500 Nonresident Withholding Tax

Richmond, VA 23218-1500 Official Use Only
FISCAL or

SHORT Year Filer: Beginning Date Ending Date

Cheek if VK-1s filed by Web Upload
By checking the box to the right, 1 {we) authorize the Department 1o discuss this return with the undersigned tax preparer. Fd|

Check i ] mnitialretwrn [ Amendedretum [ Finalveturn [ Mamechange [ Address change [__J Change in fiscal year
[ unified nonresident return filed ] Electing large partnership IZI Subject to Bank Franchise Tax

FEIN Date of Formation Entity Type {See instructions)
20-1958245
Entity Name 01/23/2004 LL
Date Operatmns Beganin | NAICS
ELTAVILLE MARTNA, LLC ‘"‘"“
Number and Street
01/23/04 531390
0 BOX 497 State or Country Where Description of Business Activity
| City or Town, State, and ZIP Code Incorporated or Organized
ELTAVILLE, VA 23043 VIRGINIA MARINA/BOATYAR
Number and Types of Owners
Count all of the owners that were issued a federal Schedule K-1 for the taxable year and enter:
a. The total number of owners (include individuals and any other enlity IYPES) ... ....ocrercici s 2 2
b. The total number of nonresident owners (See instructions.)} . . b 0
¢. Total amount withheld for nonresident owners (total of Line e Irom ali Schedules VK-1) ___________________________________________________ c. __00
d. Ifihe entity is exempt from withholding, enter the exemption code (see instructions.} | b, o LA LMY r 1l d
Distributive or Pro Rata income and Deductions - See instructions.
1. Total table ICOME AMOUNES 52 e T N seen 1. -212458 .00
2. Totaldeduchions _____oici i e U A RSy oA R i T 2 625 .00
A, Tax-BX P I GO e T T s R S S e R s i 3. 00
Allocation and Appartionment - Check i electing the manufacturer’s alternative method of appertionment .. ]
4. Income aBiocated to Virginia (from Schedule S02A, Section C, Line 2) L4 .00
5. Income allocated outside of Virginia (from Schedule 5024, Section C, Llne 3(3)) . A .00
6. Apportionable income (from Schedule 502A, Section C, LINBA) ... . .cormierorermeeresionens i reeeemsessi s sssnssiaaes 6. —-212458 o0
7. Virginia apportionment percentage (from Schedule 5024, Section B, percent from Line 1 or Line 2(g) or 100%) _,_.._............. 7. _100.00 000000 %
Virginia Additions - See Schedule 502ADJ for Other Additions
8, Fixed date conformity - GBRECIAUOM || .. .. .. ..oioiiiisiirsssssssiresssssies s easaser st 8. 00
9. Fixed date CONMOIMIY < OIBE st ieesetsm e e e e RS am RS 9. 00
10. Net income tax or other tax used as a deduction in determining taxable income (See Instruclions.} ... ..........cccocrmevrminnne, 10. A0
11. Interest on municipal or state obligations other than from VirpinBd ... s 11. 00
2. Total additions from attached Schedule 502ADJ, SBCiON A LINBD | i et es s s s 12. .00
13. Total additions. AddLInes BIROUGN 12 | ..o eceicaes i smnsns s s st s e 13, .00
Virginia Subtractions - See Schedule 502ADJ for Other Subtractions
14. Fixed date conformity - deprecialion R s 14. 00
15. Fied date COMIOIIY = OBRBE . i iriiian o e tmss Sxa bt P RS e rEA S AL RRLS AR SR aRES SRS RENS S5 TES FHEAHRE oA imn s mamnsn s et Y 15. 00
16, Income from obligations 0f the URMEd SEAtES || ......oooimiciesrssireremes ot ettt s 16. 00
17. Total subtractions from attached Schedule 502ADJ, SectioN B, LINBS i e 17. 00
18. Total subtractions. Add Lines M EROUBN 17 i s e 18, 00
Virginia Tax Credits Passed Through to Owners {From Schedule 502ADJ)
19. Total nonrefundable credits (from attached Schedule 502ADJ, Section C,Line 36) ... 19. 00
20. Total refundable credits (from attached Scheduie 502ADJ, Section G, Line 44) | .. .. 20. 00

583301
pe.24-15 1019 VA DEPT OF TAXATION 26801018 502 {Rev 12/19)



Case 16-35390-KRH DE)C 1 Filed 11/02/16 Entered 11/0271% 16:57:12 Desc Main

2015 tame DELTAVILLE MARTIROCUIRRNt  Page 32 of 44 |
Form502 FEN 20-1958245
Page 2

Section 1; Withholding Payment Reconciliation

1. Total withholding tax due for NONFESIBBNTOWNEES || || . ... eesesseessness s g ieeae 1. .00
2. Total withholding tax paid (Entity's own payments only = See InSHUCHONS.) e 2 .00
3. Overpayment. Iif Line 2 is greater than Line 1, subtract Ling 1 oM Line 2 e 3. .00
4, Withholding tax due. If Ling 2 is less than Line 1, subtractLine 2 fram Line 1 4, 00
Section 2; Penalty and Interest Charges en Withholding Tax

5. Extension penalty {(may apply to returns filed within extension period if 90% of Line 1 is not paid timely) ,........................ & .00
6. Late payment penalty on tax due {will apply if there is a balance due on Line 4 and Form 502 is being filed

more than six months after the original due date). Enter 30% of the amounton Line 4 6. .00
7. Interest (may apply if there s abalance duB ONLINB 4) | ... . . . .. . s eesieins 7. .00
B. Penalty and interest charges due. Add Line 5 or Line 6 (whichaver applies) 0 LINe 7 e e——m—m—m 8. .00

Section 3: Penalty for Late Filing of Form 502
9. IfForm 502 is being filed more than six months after the original due date, or more than 30 days
after the federal extended due date, enter $1,200 | st essss s 9. 00
Section 4; Withholding Overpayment
10. Net overpayment, If Line 8 or Line 9 exceeds Line 3, go fo Line 13 below to compute the total payment due.
Compare Line 6 and Line 9. If Line 6 Is greater than Line 9, subtract Line 8 from Line 3. If Line 9 Is greater

than Line 6, sublract Line 7 plus Line 9 from Line 3. Otherwise, enter overpayment amount frombLine3 . ... 10 .00
11. Amount of withholding overpaymentto bacredited 02096 e, n 00
12. Amount of withholding overpaymentio be refunded | ettt 12, 00
Section 5: Tax, Penaity, and Interest Due
13. Balance of tax due plus extension penalty, if applicable. If there is an amount due on Line 4, enter Line 4 plus Line 5.

If there Is an overpayment on Line 3 and Line 8 or Line 9 is greater than Line 3, enter Line S minus Line3 ... 13 00
14, Interest charges on withholding tax OMUINE 7 . _........cccccomimmiimininiererie s ssceserass sttt sassans 14, 00
15. Late filing penalty. Enter the greater ofLINB G OFLINE D | | ... it eee st 15. .00
16. Total payment due. Add Line 13,Line 14, and LiNe 15 ..ot se s senas s asrs 16. .00
Section 6;: Amount Due or Refund
17. Motion Picture Production Tax Credit to ba refunded directly to PTE (see instructions.) . 17, .00
18. Research and Development Expenses Tax Credit to be refunded directly to PTE {see inSruchions.) . ........c.covveoieeereseesnns 18. .00
19. Credit to be Refunded Directly to PTE. AddLine 17 and LINB 18 ... .......cooovimriircrierec e es s snss s ssssnens 19. 00
20. Amount Due. I there is an amount due on Line 16 and the amount exceeds the amount on Line 19, subtract

LB IMOMLINE 16 . _._......ooveoueoeereoeesesessosesssssssssssssssassereessssresssasesssess s ssssseses s ssas s srasssevssssassrasssarassssens 20. 0 .00
21. Amount of Refund. If there is an amount due on Line 16 and the amount Is less than the amount on Line 19,

subtractLine 16 from Line 19. If there is an amount on Line 12,add Line 12andLine 19 . i, 21 0 .00
I, the undersigned owner and authorized representative of the pass-through entity for which this return is made, declare under the penalties provided by law that
this return (including any accompanying schedules, statements, and attachments) has been examined by me and Is, to the best of my knowledge and belief, a true,
correct, and complete return, made in good faith, for the taxable year stated, pursuant to the tax laws of the Commonwealth of Virginia. A preparer other than the
authorized representative declares the same, and such declar@GWn all information of which he or she has any knowledge.

MEMBER _
Signaturs of Owner or Authorized meu Titls Dats
KEITH RUSE
Printed Nama of Owner or Authorized Reprasantative Phone
1813 SILAS DEANE HIGHWAY
(860)563-6443 ROCKY HILL, "T 06067-1305

Indhvicual or Firm, Signaturs of Preparer, Phons Number, and Address Dats
HARVEY & HOROWITZ, P.C. CPAS ] 1019
Printed Name of Individual or Firm Prepme 8 reiN, PTIN, or SSN ‘Approved Vendor Code

Include a copy of your federal return with Form 502. Impertant: Please do not include a federal Schedule K-1 for szch owner.
I you filed a Schedule VK-1 for each owner online using Web Upload, do not include copies of Schedule VK-1 with the Farm 502.
3:?;2-215 1019 Do not submit Form 765 with this return - Mail it to the address on Form 765.



pELTAEASSEl MBRINA-KRAc Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desed4din58245
Document  Page 33 of 44

VA FORM 502 NON RESIDENT WITHOLDING EXEMPTION STATEMENT 1
NAME AND ADDRESS SSN OR FEIN EXEMPTION REASON

KEITH RUSE - EXEMPT FROM FED OR VA TAX (INDIVIDUALS
PO BOX 497

DELTAVILLE, VA 23043

JACQUELINE RUSE L EXEMPT FROM FED OR VA TAX (INDIVIDUALS
PO BOX 497

DELTAVILLE, VA 23043

STATEMENT(S) 1



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

2015 Virginia Owner’s Share®SfMsebméE2ish4 of 44 |
Famason | Virginia Modifications and Credits 1
Check If -
I:[ Final If SHORT Period Return: Beginning Date , 2015; Ending Date
L__[ Amended Return (] owneris Participating in an Individual Unified Nonresident Return
Owner Information Pass-Through Entity (PTE) Information
Name I FEIN or 55N Name FEIN
EITH RUSE _ | DELTAVILLE MARINA, LLC [20-1958245
Addreas Addrass Taxable Year End Date
PO BOX 497 PQ BOX 497 12/31/15
Address Address
City or Town, State And ZIP Cods City or Town, State And ZIP Code
DELTAVILLE, VA 23043 DELTAVILLE, VA 23043
Additional Owner Information
a. Date Owner Acquired Interest in the PTE (MMDDAYYYY) . ... oo oo semsssssesssssssssossss s seee _01/23/2004
b. Owner's Entity Type (Enter COOE; SEE ISITUCHONS) . ....._............eevoseesesseeeesoeeeesssassenmsessnsssssnssnsessssssssseasssssasssessssesssres RES
¢. Owner's Participation Type (Enter code; $ee INSIUCHIONS) . ........c..cceevruemrvnsessiamnisicns s esssssssessssnsassssssssssasasssassorassare GPT
d. Owner's Participation Percentage (Example: 47.35%; 588 INSWUCHIONS) ,......... ... ccocovimeerectee e ceec st ssee e 50.00 %
2. AMOUNtWHthheld by PTE fOr The OWIET | e seecssssesessessismssssssssssssssssssssssssssassasesssassssssssenees 0_.00
{. If Owner or Entity is Exempt From Withholding Enter an Exemption Code (see instructions) ... ... 01
Distributive or Pro Rata Income and Deductions
See instructions.
1. Total of Taxable INCOME AMOUNS |_____.................c.eorceremseosecoemsseessessssssssssssessesssssssensssssssrssssssssssesssssssssssnssssssasssnes 1. -106230 .00
2 TOMIOTDBOUCHIONS ... . . . .. ieoreoeeosiiooicsioessssrassossessssosssserssessasressesssscesresssssssa bersremeeb b st seass st s s 2 313 .00
3. Tax-ExemptIMEreStINCOME | ... oot ceerenr e rserteeneesases e e beutraeesssnssensasrasenbastsnsrastoraressrassssrensacen 3. .00
Allocation and Apportionment
4. Income Allocated to Virginia (Owner's Share From PTE's Schedule 502A, Section C,LIRE 2} | . .....oovivree e e eeeene 4 00
5. Income Allocated Qutside of Virginia (Owner's Share From PTE's Schedule 5024, Section G, Line 3(e)) ...............covvmvvveen. 5. J0
8. Apportionable Income {Owner's Share From PTE's Schedule 502A, Section C,LIn 4} . .. . 6. -106230 .00
7. Virginia Apportionment Percentage (From PTE's Schedule 5024, Section B, percent from Line 1or Line 2(g), or 100%) ... 7. _100.000000 %
Virginia Additions - Owner's Share
8. Fixed-Date Conformity - DEpreCiation . .. et enies | O 00
9. Fixed-Date Contormity - Other ... e e S S i O 00
10. Met Income Tax or Other Tax Used as a Deduclion In Determmmo Taxable Incnma (sel Instruclwns) pae e e 40, 00
11. Interest on Municipal or State Obligations Other than from Vieginia . . . et esessiesseeernee 1T A0
12, Other Additions (See Instructions for Schedule 502ADJ for Addition Codes.)
Code Amount Cods Amount
12a .00 12b .00
12 | 00 124 | 00
13, Total Additions (add Lines 8-11and 122-12d), ... .................coveeuiemiimnercnrsrmsemsses s ieeneessess et sesas sesessssnarnasseessrsrsssnesese 190 00
Virginia Subtractions - Owner's Share
14. Fixed-Date Conformity - DEPrECIAUION || .. ... .. _...cccoiiomiimiessississessiessassiessansssmsmssssssessesssessrsssosonsssessiess 140 .00
15. Fixed-Date Confarmity - Oer | . .......ccoomoomiermrrimcsemrnsicsns s v 15 .00
16. Income From Cbligations of the United Stat&s 18, .00
17. Other Subtractions {See Instructions for Schedule 502ADJ luf Subtraction Gudes.)
Code Amount Code Amount
7a [ | 00 17h 00
e [} 00 174 [ | 00
18. Total Subtractions (Add Lines 14-16 and 17a-17d) 18. 0

THERE ARE NO ADJUSTMENTS OR CREDITS FOR THIS PARTNER.

va, Dept, Of Taxation 2601024 WK-1 (Rev 10/15)
583391
08-24-15 1019



Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main

2015 Virginia Schedule VK-1 page 2 Document  Page 35 of 44 ; ;Ii{ ‘
Owner Federal Employer 1D Number or SSN . L 0 ‘i 1

PTE Federal Employer IDNumber 20-1958245
Virginia Tax Credits. See the Schedule CR Instructions (Individuals) or Form 500 Instructions (Corporations).

Monrefundable Credits
1. State Income Tax Paid (See NSIUCHOME) || ... . srareesseresrenereste e eesms s aeseesseeereeen e s seeeme
2. Neighborhood ASSISIANCEACLEIBIIL || ... cesese e o s sa st e seb bR e b bR 2
3. Enlerprise Zone Ack General Tax Gredl e s s s e nteareanasrenne e
tintﬁmlmtﬂ-ﬂlm!mmmmﬂ OSSRV UPRTN . X
5. ReServed TOPTUIMIR LISE | s et s sttt ettt e e
6. Conservation Tilage EQuipmentCredil . .. . i e smsn e st ennnanene B
7. Biodiesel and Green Diesel Fuels TaX Credit || ... eormsonesemeseeeseeesseesrsssssrens T
B. Precision Fertilizer and Pesticide Application Equipment Tax Credil | ey B
9. Recyclable Maler@ls Processing Equipmenil Cratil e ———————————————— et tens 8
10. Rent Reduction Program Credit. (Expired - Only Careyover Credit Allowed) 0
ViECn-Fosl Vallee GradR. ...oco e e s s S e 11a
11b.Vehicle Emissions Testng Equipment GIadt. | . ..o e sessessesssesmssesssasssssassesssnesesresrere 110
12, Major Dusiness Faclily Job TAXCIBII | i ssessess s sesasasesssasresegeraen st bt peseeseas bt ae et 1
13. Clean-Fuel Vehicle Job Creation Tax Credit. {Expired - Only Carryover Credit(s) Allowed) . . ... ... &
14. Day-Care Facility Investment Tax Credit. (Expired - Only Carryover Credit Allowed) e 4.
15. Low-Income Housing Tax Credit. (Expired - Only Carryover Credit Allowed) AR o, |
16. Agricultural Best Management Practices Tax Credit {If an mmummummu ___________________________________ 16.
17. Worker Retraining Tax Credit . TSSOSO US|
w,nhthmmBuﬂvﬁmrmmmmTuGrdi OO SO -
20. Virginia Coal and Production Incentive Tax Creat 20.
21. Enler the amount of credit assipned to anotherparty ... 2.
22. Virginia Coal and Production Incentive Tax Credit available for use by owner (Sebtract Line 21 from Line20y .
23. Historic Rehabiliation Tax Credit
24. Land Preservation Tax Credit |
25. WWEWHWMIWTHM ....................................................................................
26. Communities of Dpportunily TRXCRBOI .. .............cccccemiiininiineiiinems e sasassasesamss et smss e b e Rt st s s ema et e aenins
BT Eroen oM DO T TR . o rasensst s oSk R e e R T R SO s e A
26, FarmWineres sRd VIneyardS TRXCIBOR | . . . i bietasess s ssen eeemasee e sasms sestm e sems et s seamane
29_ International Trade Farlily TRXCRBOM . ..........ccoooimimommsiassieesesssssssssessms sesssrssassmsmass s aaessa s retssesiee et sesmssa e sesess
B0 - Port Molume Increash T GredE - .oooox e romnes pe e s o s s e e T T T
1Bl v el L Tane el ot e T S R ¥ o W WS T S B
32. Livable Home Tax Credit
a3 ammmmmmmwnuﬂmummwmmmmarmuanwm}
34 Telewnrk Expransat Tax Cradlt oo on e oo s i e i e e e
36. Total Nonrefundabile Credits (Total Lines 1- 19w22-351
Refundable Credits
37. 100% Coalfeld Employment Enhancement andfor Virginia Coal Employment and Production Incentive Tax
38. Full Credit Enter amount from 2015 Form B0B,LINE 12 e e sss st ess s
38. 85% Credit: Enter amount from 2015 Form 306, Line 13 . TP TP TR -
40, TMWWTﬂMHaMumM{ﬁMLMMNHI ........................................................................ 40
41, 2015 Coalfield Employment Enhancement Tax Credit earned to be used when completing your 2018 return,

Enter amount from your 2015 Farm 306, LINE 11 e ee e e e resnnrenns | F e
42 Motion Plcture Produelon Tt Credl st s et eseseear s snenssresssmseeetsrerross N
43. Huurmndﬂwdumﬂ&mmmml ...................................................................................................... 43.
44. Total Refundable Credits. (&dd Lines 40, 42 and 43) R R
Notice: You have received this Schedule VK-1 mu:mmmwmmnmmhhmmwmmmmmawﬁunm

Virpinia source income based on your ownership of the PTE. A copy of this schedule has been filed with the Department. Everyone who receives Virginia

h m’lﬂIultiunhy‘ﬂuhhtqudmnfsmlndrlﬂdlmurdnmiciu.‘fuumiyh:mqnimlhﬂuaﬁqiﬁhrﬂmnmﬂuﬂmmhamrﬁht
mnummummwwmmmmunrmmmmav-#hmmm consult a tax professional. Information and
mmmmmmmmwniuw,uwmmmwmmM?-m Mﬂsjmﬂ)ﬂ-ﬁﬁf-ﬂlﬂ?[ businesses).

s3Iz oe-24-1s 1079
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|

EBI‘SBEEEEB{SE‘BEB‘B
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Jillil

2015 Virginia Owner’s SharBSPRREGME BRI of 44

&h'ﬂgﬁw" Virginia Modifications and Credits

HAERROAN
Check if -

[ Final It SHORT Period Return; Beginning Date ,2015; Ending Date

{1 Amended Return [ Owner is Participating in an Individual Unified Hnrmuamnm
Owner Information

Name | FEm or 2sn

TACQUELINE RUSE ]
Address

PO_BOX 497
Address

City or Tawn, Stata And 2P Cade

ELTA' 043
Additional Owner Information

b. Owner's Enlity Type (Enter code; see instructions) e R B S N e e v b
c.umr’sPaninhaﬂunTrpatEummde;mmmﬁM}
d. Owner's Participation Percentage {Bxample: 47.35%; suhmmuum}

€. Amount Withhatd by PTE for the Owner
1. 1t Owner or Entityis Exempt From Withhalding Enter an Exemplion Code (see instructions) __ 01
Distributive or Pro Rata Income and Deductions
See instructions.

1. Total of Taxable INCOME AMOUNLS it e ses s b e bbb LR bRt b SRR e e e s
Allocation and Apportionment

4. Income Allocated to Virginia {Owner's Share From FTE's Schedule 5024, Section G, Line 2)
5. Income Allocated Oulside of Virginia (Owner's Share From PTE's Schedule S02A, Samhnﬁ.ma ata]:l
6. Apportionable Income {Owner's Share From PTE's Schedule 502A, Section C, Line 4) e

7. Virginta Apportionment Percentage (From PTE's Schedule 502A, Section B, pnmmmLhﬂanmﬂn}.m M}
Virginia Additions - Owner's Share

8. Fxed-Date Conformity - Depreciation
1n.uummnumurmmmmummmmmumrmmmnmmmm} P ety |11
11. Interest on Municipal or State Obligations Other than from Virginla ... 1
12, MMM{MMHMMWMnWW&]

2 E& Amount p - Code Amount
2 ] .00 124 | |

13, Total Additions (add Lines B-11an0 12Z8-120) .. ...........ocommimim s ssssssssessessessassssssesssssssssesaess | 10e
mm&muﬁm-mnm

15. Fixed-Date Conformity - Other e e et 4 mebeemnteetanereerenmenssannrnresae PR
16. mrmwhmmmumm SOOI |
17. Other Subtrackions (See Instructions for Schedule 502AD for Subtraction Codes.)

Amount I_m_l Amount
17a &l 00 17b 00

e [ 00 17d [ | 00

18. Total Subtractions (Add Lines 14-16 and 17a-17d) 18

...................................................................................................

SR

Nema

© @

Is

12

lzlzle |

18

THERE ARE NO ADJUSTMENTS OR CREDITS FOR THIS PARTNER.

Va Dapt. Of Taxation 2801024 V-1 Fev 10015
5833971
os-24.18 1019
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2015 Virginia Schedule VK-1 pap Document  Page 37 of 44 \I I‘Hl ‘ | 1

W

Ovmer Federal Employer 1D Number or SSN
PTE Federal Employer ID Number 20-1958245

Virginia Tax Credits. See the Schedute CR Instructions (Individuals} or Form 500 Instructions (Corporations).

Nonrefundable Credits

1. State Income Tax Paid (see instructions)
, Neighborhood Assistance Act Credit
. Enterprise Zone Act General TaxCredit . ... .
. Enterprise Zone Act Zone Investmem T Credit | . . .. ..o eer e
L RESBIVBATON UIUIBUSE e era et ar e e e
. Conservation Tillzge Equipment Credit ...

7. Biodiesel and Green Diesel Fuels Tax Credil . st eassre st ne e et

8. Precision Fertilizer and Pesticide Application Equipment TaxCredit ... .. .. . ...

9. Recyclable Materials Processing Equipment Gredit i
10. Rent Reduction Program Credit. {Expired - Only Carryover Credit Allowed)
Ha.Clean-Fuel Vehitle Credil i iiiihiainn s ore e oduiiidunessibon siors idar skt eeasseasnasessessanssensnss sensase sibpssbisLinaadiinsd
11b.Vehicle Emissions Testing EQUIDMERLCIEAI ... ... ..........c..ccocoeveveemesrssnsssnsnnsseneseeneetessnsenseebneses s sasssnasiesnets
12. Major Business Facility Job Tax Gredit .

E

gigleiziziziziglalsigisigiglzigizizizls

N oM

13. Clean-Fuel Vehicle Job Creation Tax Credit. (Explred - Only Carryover Credi(s) Alowed) . o
14, Day-Care Factlity investment Tax Credit. {Expired - Only Carryover Credit Allowed) . . ... ..o s mgarone 14,
15. Low-Income Housing Tax Credit. (Expired - Only Carryover Credit Allowed) .................coooveeeeevcvceeeccne et 15.

16. Agricuttural Best Management Practices Tax Credit. (if an individual, see Schedule CRinstructions.) ... ... 16
17. Worker Retraining TAX CIEAR | | s a s ena s sa et stes st caesesenans VO
18. Waste Motor Of Burning EQUIPMERtCIEdil ..ot s eereeressesmessss e smsscsastsnmessbenss esteesermsnsensionsessse | 1O°
19. Riparian Forest Buffer Protection for Waterways Tax Credit | .. .......ccccovoimmremicmremnnrereensssissssnsensnssssssssssnnsssnee 190
20. Virginia Coal and Production incentive Tax Credit ., ... 20, .00
21. Enter the amount of credit assigned to anotherparty .. ............... 2% 00

22. Virginia Coal and Production Incentive Tax Credit available for use by cwner (SubtractLine 21 fromLine20) .. ... ... 22
23. Historic Rehabftation TAX CTBOIt ...t bens e ses et ca e mamasnassraeeses st smennsnssesstansassieres | 200
24. Land PreServation TAX CIBtI || .........ccc.ovvueeuiuisesiasrsssisssesrensessns s sss s ssssssnssensshssstsssn s bbb iessstsnsasmssasssnsressinnse | £
25. Qualified Equity and Subordinated Debt Investments T CrBgr | . . iiiisreissrssese s sessssessessnseressesaserenee 25.
26. Communities of Opportunity Tax Credit . .......coviinns
27. Green Jobs Creation TAX CretIL |, ................cccoomruiiimreiissississoee e eeeie s en s e bm bbbt n st bt era s e s binnne
28. Farm Winerles and Vineyards Tax Credll | . ... e et
29, International Trade Facility Tax Credit
30. Port Volume Increase Tax Credit
31. Barge and Rail Usage Tax Cradit
32 LivableHome TaxCredit | ..............cooomeienee e B, o R e R T B e e s
33. Research and Development Expenses Tax Credit (Use this line if the taxpayer does not qualify for a refundable credit} ..., 33
34, Telowork EXpenses TAX CTROIL _____..............ccccoooiioviiiuesemsnrinnsseeeresnr e smssssssesres smsssssas pesseas s b om st aeee s b e rssiimsen
35. Education Improvement Scholarships Tax Credit . .
36. Total Nonrefundable Credits {Total Lines 1-19 and 22-35)
Refundable Credits
37. 100% Coalfield Employment Enhancement and/or Virginia Coal Employment and Production Incentive Tax

Credits from Schedule B, Line 2 of your 2015 Form 306
38. Full Credit: Enter amount from 2015 Form 306, Line 12
39. 85% Credit: Enter amount from 2015 Form 306, LINg 13 o ereraeians
40. Total Coal Retated Tax Credits allowable this year; (Add Lines 38 and 39)
41. 2015 Coalfie!d Employment Enhancement Tax Credit earned to be used when completing your 2018 return.

Enter amount from your 2095 Form 306, LIN8 11 | ..ottt ras e i
42. Motion Picture Production Tax Credit ...
43. Research and Development Expenses Tax Credit . ... .
44, Total Refundable Credits. (Add Lines 40, 42 and 43} .
Notice: You have receivad this Schedule VK-1 because the above named PTE earned income from Virginia sources and has passed through to you a portion of that
Virginia source income based on your awnership of the PTE. A copy of this schedule has been filed with the Department. Everyone who receives Virginia source income
is subject to taxation by Virginia regardiess of state of residency or domicile. You may be required to fila a Virginia tax return even though you may be a nonresident

individual or a business domiciled outside of Virginia. To determine if you are required to file a Virginia income tax return, consult a tax professional. Information and
farms may be obtained at www.tax.virginia.gav, or by caling the Department at 804-367-803 1 (individuals) or B04-367-8037 {businesses).

£83302 08-24-13 1019
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Deltaville Marina, LLC
a Virginia limited liability company (the “Company™)

Consent of All Equity Interests

November '?:, 2016

CERTIFICATE OF CORPORATE RESOLUTIONS

The undersigned member of Deltaville Marina, LLC hereby certifies that the following
resolutions were duly adopted by the Company on November &, 2016, and that such
resolutions have not been modified or rescinded as of the date hereof.

RESOLVED, that the Company shall be, and hereby is, authorized to: (a) file a voluntary
petition (the “Petition™) for relief under chapter 11 of the United States Bankruptcy Code, 11
U.S.C. § 101 et seq. (the “Bankruptcy Code”), in the United States Bankruptcy Court for the
Eastern District of Virginia or such other court as the appropriate Designated Agent or
Designated Agents of the Company shall determine to be appropriate (the “Bankruptcy Court™);
(b) if, prior to filing the Petition, circumstances arise making it necessary or convenient, consent
to the entry of an order for relief and convert an involuntary commenced chapter 7 case 10 a case
under chapter 11 of the Bankruptcy Code; and/or (¢) perform any and all such acts as are
reasonable, advisable, expedient, convenient, proper or necessary to effect any of the foregoing:

FURTHER RESOLVED, that Keith W. Ruse, a member of the Company (the
"Designated Agent") shall be acting alone, hereby authorized, directed and empowered on behalf
of and in the name of the Company to: (a) execute and verify the Petition and all other ancillary
documents and cause the Petition to be filed with the Bankruptcy Court and make or cause to be
made prior to execution thereof any modifications to the Petition or ancillary documents as any
such Designated Agent, in such agent's discretion, deems necessary or desirable to carry out the
intent and accomplish the purposes of these resolutions; (b) execute (i} a consent to the entry of
an order for relief in an involuntarily commenced chapter 11 case, if any, or (ii) a request for
conversion of an involuntarily commenced chapter 7 case, if any, to a case under chapter 11 of
the Bankruptcy Code; (c) execute, verify and file or cause to be filed all petitions, schedules,
lists, motions, applications and other papers or documents (including debtor-in-possession loan
documents) necessary or desirable in connection with the foregoing; und/or (d) execute and
verify any and all other documents necessary or appropriate in connection therewith in such form
or forms as any such Designated Agent may approve;

FURTHER RESOLVED, that the law firm, Tavenner & Beran, P1.C, shall be, and hereby
is, authorized, empowered, and directed to represent the Company, as debtor and debtor in
possession, in connection with any chapter 7 or 11 case and other related matters on any such
terms approved by a Designated Agent;

FURTHER RESOLVED, that the Company, as debtor and debtor in possession under
chapter 11 of the Bankruptcy Code, shall be, and hereby is, authorized to borrow funds and
undertake related financing transactions (collectively, the "Financing Transactions") from such
lenders and on such terms as may be approved by any one or more of the Designated Agents of
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the Company, as reasonably necessary for the continuing conduct of the affairs of the Company,
and grant security interests in and liens upon all or substantially all of the Company's assets as
may be deemed necessary by any one or more of the Designated Agents of the Company in
connection with such borrowings;

FURTHER RESOLVED, (a) that the Designated Agents of the Company shall be, and
cach of them, acting alone, hereby is. authorized, directed and empowered in the name of and on
behalf of the Company. as debtor and debtor in possession, to take such actions and execute and
deliver such agreemcnts, certificates, instruments, guaranties, notices and any and all other
documents as the Designated Agents may deem necessary oOr appropriate to facilitate the
Financing Transactions (collectively, "Financing Documents"); (b) that Financing Documents
containing such provisions, terms, conditions, covenants, warranties and representations as may
be deemed necessary or appropriate by the Designated Agents are approved; and (c) that the
actions of the Designated Agents taken pursuant to this resolution, including the execution and
delivery of all agreements, certificates. instruments, guaranties, notices and other documents,
shall be conclusive cvidence of the approval thereof by such Desipgnated Agents and by the
Company;

FURTHER RESOLVED, that, in addition to the specific authorizations heretofore
conferred upon the Designated Agents, each of the Designated Agents or their designees shall be,
and each of them, acting alone, hereby is, authorized, directed and empowered, in the name of
and on behalf of the Company, to take or cause to be taken any and all such further actions, to
execute and deliver anv and all such agreements, certificates. instruments and other documents
and to pay all expenses. including filing fees. in each case as in such Agent's or Agents’ judgment
shall be necessary or desirable in order fully to carry out the intent and accomplish the purposes
of the resolutions adopted herein; and

FURTHER RESOLVED, that all acts lawfully done or actions lawfully taken or to be
taken by any Designated Agent of the Company in connection with the implementation of these
resolutions are hereby in all respects ratified. confirmed and approved.

November 7/ ,2016 Deltavilie Marina, LLC
A Virginia limited liability company

y et Qg

Kelth W. Ruse, Member

By: O/V fg/ﬂﬁ s

Jacqa(éline A. Ruse, Member




Case 16-35390-KRH Doc 1 Filed 11/02/16 Entered 11/02/16 16:57:12 Desc Main
Document  Page 40 of 44 102118 4:10PM

Fill In this information to identify the case:;

Deblorname  Deltaville Marina, LLC

United Stales Bankruptcy Court for the: EASTERN DISTRICT OF VIRGINIA

Case number (If known)}

[J Chackifthis is an
amended filing

Official Form 202
Declaration Under Penalty of Perjury for Non-Individual Debtors 12

An individual who is authorized to act on behalf of a non-individual debtor, such as a corporation or partnership, must sign and submit this
farm for the schedules of assets and liabilities, any other document that requires a declaration that is not included in the document, and any
amendments of those documents. This form must state the individual's position or relationship to tha dabtor, the identity of the document,
and the date. Bankruptcy Rulas 1008 and 9011.

WARNING -- Bankruptcy fraud is a serious crime. Making a false statemant, concealing property, or obtaining money or property by fraud in
connaction with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341,
1518, and 3571.

- Declaration and signature

| am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or another
individual serving as a representative of the dabtor in this case.

| have exarmined the information In the documents checked below and [ have a reasonable bellef that the informatien is true and correct:

Schedule A/B: Assels-Real and Personal Property (Officlal Form 206A/8)

Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)

Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)

Schedule G: Executory Conlracts and Unexpired Leases (Official Form 206G}

Schedule H: Codeblors (Official Form 206H)

Summary of Assets and Liabiiities for Non-Individuals (Official Form 2065um)

Amended Schedule

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and Ara Not Insidsrs (Official Form 204)
Other document that requires a declaration

omRO0O0O000G

| declare under penaity of perjury that the foregoing is true and correct.

Executedon  November 2, 2016 x \Ceat™ (R\)je

“Signiture of individual signing on behalf of deblor

Keith Ruse
Printed name

Manager

Position or relationship to deblor

Official Form 202 Declaration Under Penalty of Perjury for Non-individual Debtors
Softwara Capyright {c) 1898-2016 Best Casa, LLC - www.bestcase.com Bast Cass Bankrupicy
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Fill in this information to identify the case:
Debtor name | Deltaville Marina, LLC
United States Bankruptcy Court for the: EASTERN DISTRICT OF VIRGINIA ] Check if this is an

Case number (if known): amended filing

Official Form 204

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and
Are Not Insiders 12115

A list of creditors holding the 20 largest unsecured claims must be filed in a Chapter 11 or Chapter 9 case. Include claims which the

debtor disputes. Do not include claims by any person or entity who is an insider, as defined in 11 U.S.C. § 101(31). Also, do not
include claims by secured creditors, unless the unsecured claim resulting from inadequate collateral value places the creditor
among the holders of the 20 largest unsaecured claims.

Name of creditor and [ Name, talephone number | Nature of claim

Indicata if claim | Amount of clalm
' complate malling address, | and emait address of {for exampla, trade

is contingent, ! If the claim s fully unsecured, fil in only unsecurad claim amount. If
Including zip code craditor contact debts, bank loana, unilquidated, or | claim is partially secured, fill in total claim amount and deduction for
| professional services, disputed value of collateral or seloff to calculate unsecured clalm. =
and government | Total claim, if | Deduction for value | Unsecured claim
contracis) partially securad of collateral or setoff
1 T

|

| Delta Marine Contingent | $0.
| Construction, LLC | Unliquidated
cfo John R. Walk Disputed
2100 East Cary | |

Street |

Richmond, VA
232180500 | _ |

| Service
| Centralized |
Insolvency Unit
|PO Box 21126
| Philadelphia, PA | '
91140238 | | N
SummitBridge Nat'l 1 | Contingent | Unknown |
Invs. Il | Unliquidated |
1700 Lincoln Street | ' Disputed L | Tax Assessad
Suite 2150 | Value, Debtor
Denver, CO 80203 & —
VA Department of |
Taxation f
PO Box 2156
Richmond, VA
23218 | e ) - .

Disputes |

R
|

Officlal form 204 Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecurad claims page 1

Saftwara Capyright (c) 1988-2016 Bast Casa, LLT - www.bestcase.com Beat Cass Bankrupicy

—a ! — —JI__..__—.
|Internal Revenue | | : _It Unknown !

$1,538,700.00" Unknown

Unknown |
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United States Trustee
701 E. Broad Street, Ste 4304
Richmond, VA 23219

Annapolis Yacht Sales South
P.O Box 987
Deltaville, VA 23043

Beatyard Rentals, LLC
PO Box 497
Deltaville, VA 23043

Christopher Welsh
5400 Three Mile Lane
Gloucester, VA 23061

Clark Robins
3333 Pinebrook Drive
Richmond, VA 23225

Curtis Stokes and Assocs., Inc
1323 SE 17th St., Suite 168
Fort Lauderdale, FL 33316

Delta Marine Construction, LLC
¢/o John R. Walk

2100 East Cary Street
Richmond, V& 23218-0500

Deltaville Boatyard, LLC
PO Box 497
Deltaville, VA 23043

Gary M. Taylor
302 Baston Avenue
Lynchburg, VA 24503

George Russell
4125 Deanwood Drive
Richmond, VA 23237

Henry H. Barbour
2038 Montauban Drive
Richmond, VA 23235
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Internal Revenue Service
Centralized Insolvency Unit
PO Box 21126

Philadelphia, PA 19114-0236

Jacqueline Ruse
PO Box 497
Deltaville, VA 23043

JBD Enterprises, LLC
c/o Steven Zubuff
344 Center Street
Manchester, CT 06040

Keith Ruse
PO Box 497
Deltaville, VA 23043

S&J Yachts
274 Buck's View Lane
Deltaville, VA 23043

Shannon Posner
909 Ridgebrook Road, Ste 208
Sparks Glencoe, MD 21152

Summit{ Inv. Mgmt. LLC
Attn: Justin Ranney

1700 Linceoln St., Ste 2150
Denver, CO 80203

SummitBridge Nat'l Invs. III
1700 Lincoln Street

Suite 2150

Denver, CO 80203

Treasurer of Middlesex County
Betty S. Bray

PO Box 182

Saluda, VA 23149-0182

VA Department of Taxation
PO Box 2156
Richmond, VA 23218
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United States Bankruptcy Court
Eastern District of Virginia

inre _Deltaville Marina, LLC o Case No.
Debtor(s) Chapter 1

CORPORATE OWNERSHIP STATEMENT (RULE 7007.1)

Pursuant to Federal Rule of Bankruptcy Procedure 7007.1 and to enable the Judges to evaluate possible disqualification or
recusal, the undersigned counsel for _Deltaville Marina, LLC _ in the above captioned action, certifies that the following is
a {(are) corporation(s), other than the debtor or a governmental unit, that directly or indirectly own(s) 10% or more of any
class of the corporation's(s') equity interests, or states that there are no entities to report under FRBP 7007.1:

B None [Check if applicable]

s
‘November 2, 2016 £ f’,: i S
Date Paula S. Beran
Slgnature of Attomney or Litigant
Counsel for Deltaville Marina, LLC
Tavenner & Béran, PLC S

20 North 8th Street

Second Floor

Richmond, VA 23219

{804) 783-8300 Fax:(804) 783-0178

=

Saftwara Copyright (c} 1898-2018 Besi Case, LLC - www besicase.com Best Casa Bankrupicy





