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UNITED STATES BANKRUYTC' COURT
DISTRICT OF DELA W AI; E

In Rc: WhitehalJ Jewelers. Ine. Case Ko, 08M1l261 (Ii
Reportng Period: 11/1/09 M 11/28/09

MONTHLY OPERATING RE ORT
File with Coiirt and submit C(py to United States Tnistee wltbln:i days after end or month.

Submi; cop) ofrepart to any oEicial ;:ommiltee appointed in tle cas.

~~~~~i~~:r~-;:~r\ ~~l::i~~;;k.~:::'~;~f.:~;'~:;:;.:'~~¡~..:;gL~r~~~~~:~j~i~r:~~~ti$i:~~i'.ifl1~l~lií~
Schedule of Cash Receiots md Disburements

Ban Reconciliaton (or copies ofdebtots ban recncilations)
Schedule of Professiona Fees Paid

Copies ofba;ik statements

Cash disbursements iourals

Statement ofOoerations
Balance Sheet

Status of Post petition Taxes
CODies oflRS Form 6123 or iiavient receint
Copies ortax retus filed during reportg period

SUiiuar of Unpaid Postoetition Debts
Listing of aged accounts navable

Accounts Receivable Recncilation an Amn£!
Debtor Questior.naire

MOR-l Yes
MOR.la No
MOR.lb Yes
::é;¿, :~i:~,~~.::::':~ NfA
'~i: ;~r.5fi; ~l~¡,: ,'. NlA

MOR-2 Yes
MOR.3 Yes
MOR-4- Yes
.:,~,:,;~;,,";;~~C,'~~H .. No

Yes

't.1 ~:?~¥.'::~~i! ~~~~:~ ,.... No Yes

MOR-4
MOR-4
MOR-5
MOR.S

Yes
Yes
Yes
Yes

I declare under penalty ofpeijur (28 U.S.C. Section 1746) that ths reort and the att hed documents
are true and correct to th best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor~~~
Signature of Authorized 100 dual 

$

Date

I:¿!r¿ l- It? 1
Date I /

--

Itv~f4 i 7 d ~1( Vt LdPnnt~ c;:.1 Title of Authori ed Individual

(I) A consolidaled monthly operating riport ha been submitted for the foUowing debtor entities: Whiteli 1 Iewe;ers Holdings, Inc.

(Case ~o. 08.! 1261) and Whitehall Jewelers, Inc. (Case No. 08-1 1262)

. Authoried individual n:ust be an offcer, director Dr shareholder if debtor is a cOlJoration; a p3ter ¡f c eblor
is a ¡iiicrsliip; II IT.aiager or member if debtor is II limited liabili;' oompany.

MGR

(04'07)
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JEWELE S

125 South Wacker Drive, Suite 2600
Chicago, IL 60606

3 12-782-6800
312-782M8299 (Fax)

December 24, 2009

Offce of the United States Truti:~

Subject: Attstation of Regard Postpetition Taxes

The debtor, Whitehall Jewelers, hereby submits this atestation reg ding postpetition taxes.

All postpetition taxes for the debtor, which ar not subject to disp e or reconcilation. are curent.
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WHITEHA
JEWELE

L
S

125 South Wacker Drive. Suite 2600
Chicago, IL 60606

December 24, 2009

Offce of the United States Trustee

Subject: Attestation Re ard Bank Account Reconcilatio s

pA

312-782-6800
312-782-8299 (Fax)

The debtor, Whitehall Jewelers, hereby submits this attestation reg ding bank account reconcilations in lieu of

providing copies of bank stateme,'.ts and copIes of all account reconciliatio

The debtor has, on a timely basis, performed all bank account reeo cilation in the ordinar course of its business

(Due to staffng reductions the timing of reconcilations has been extended) Copies of ban account statements and
reconciliations are available for inspection upon request by the United State Trustee's Offce.
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In Re: Whitehall Jewelers. Inc. Case No. 08-11261
Reportng Period: 1111/09 - 11/28/09

BANK RECONCtLlATlONS

A hank reconciliation must be included for each bank account. The debtor's bank reconciliation may be substituted for this page.

¡BALANCE PER BOOKS 1#

Operating

1 1#

parii

1#

Rent.

1 r 1#

Other

I

BANK BALANCE

(+) DEPOSITS IN TRANSIT (ATIACH LIST)

(-) OUTSTANDING CHECKS (ATIACH LIST)
OTHER (ATIACH EXPLANATION)

ADJUSTED BANK BALANCE'

. Adjusted bank balance must eQual

balance oer books

DEPOStTS tN TRANSIT Date Amount Date Amount Date Amount Date Amount

CHECKS OUTSTANDING Ck. # Amount Ch, # Amount Ck, # Amount Ck, # Amount

OTHER

FORM MOR.! n
(04107)
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In Re: Whitehall Jewelers. Inc. Case No. 08- i 126 i
Reporting Period: i 1/1/09 - i 1/28/09

STATEMENT OF OPERATIONS - Income Statement

The Statement of Operations is to be prepared on an accrual basis, The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid,

Gross Revenues
Less; Returns and Allowances, trade-ins and exchan es
Net Revenue
COST OFGOOnSS()LD \.

$

Beginning Inventorv $ - $ 159,989
Add: Net Purchases 0 68,140
Add: Trade-ins 0 0

Add: Other Costs (attach schedule) -i 8,379
Less: Ending Inventory 0 1,409
Cost of Goods Sold Merchandise 0 209,750
Cost of Good sold Repairs, Warranty, Other/Reserves 13,865
Total Cost of Sales 223,615
Gross Profit $ - $ 34,667

. .... ...

Advertising $ - $ 516
Auto and Truck Expense 0 0

Bad Debts 0 478
liquidation Expense 0 23,895
Employee Benefits Programs 0 2,691
Insider Compensation" 0 1,276
Insurance 0 1,095
Management Fees/Bonuses 0 814
Credit expense 0 3,906
Pension & Profit-Sharing Plans 0 0
Repairs and Maintenance 0 515
Rent and Lease Expense I 21,296
Sal ari es/Comm issi ons/F ees 25 36,739
Supplies 0 588
Taxes - Payroll 0 3,483
Taxes - Real Estate 0 847
Taxes - Other Ii -1,580
Travel and Entertainment 0 313
Utilities i 1,303
Other (attach schedule) -18 2,637
Total Operating Expenses Before Depreciation 20 100,812
bepreci ati onlDep leti on/ Amorti zati on 20
Net Profit (Loss) Before Other Income & Expenses $ (20 $ (66,165

. ..

OPERATING EXPENSES

OTHER INCOME AND EXPENSES
Other Income (attach schedule) $ - $ -

Interest Expense 471 12,672
Other Expense (attach schedule) 21,963
Net Profit (Loss) Before Reorganization Items $ (491 $ (100,800
REO~GANIZATION ITEMS

". ';... ',...\ '.' .'. ... . ....,. .... .....

Professional Fees $ 100 7,547
U, S, Trustee Quarterly Fees 0 125
Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet) 0 -40
Gain (Loss) from Sale of Equipment 0 -55
Other Reorganization Expenses (allach schedule) 0
Total Reorganization Expenses 100 7,577
Income Taxes 0 -68
Net Profit (Loss) $ (591 $ (108,309

""Insider" is defined in 11 u,s,c. Section 10 I (3 I),

Note: Cost of sales reflects inventory sold at cost and a lower of cost or market
writedown, Inventory on the balance sheet is stated at relizable value and has been
adjusted to reflect lower of cost or market in period ending 1/3/09,

FORM MOR-2

(04/07)



In Re: Whitehall Jewelers, Inc. Case No, 08-11261
Reporting Period: 11/1/09 - 11/28/09

ST A TEMENT OF OPERATIONS - continuation sheet

11/1 to 11/28/09
Cumulative

Filng to Dateo
$

$o IEOth~r lj)eràtioÍ11l . xi:ense~ .... ......... .'...
. .... ":J ...... '. :.'. ::.... ".

Delivery $ - $ 549
Security 0 334
Data Processing 0 537
Other Professional and legal fees 0 166

Telephone/Internet 0 1,212

Reversal of excess layaway liability 0 -338
Visa/astercard settlement -ILO

Bank charges/over and shortAdjs 0 20
Tax Services 0 14

40 I k Audit Services 0 20
Other -22 229

0
0

$ (22) $ 2,633
Other Income

1 :1~: T- $
otherExnenses
Intangible Asset Impairment Charges $ - $ 10,987
Propert & Equipment Impairment Charge 14,909
Reverse Rent Incentive/Mimimum Lease Liability -3,933

0
Total $ - $ 21,963

t er eorganizatioÍ1 xpenSeS. '.' . .... .::
."

." ,. .Oh R E

Reorganization Items - Interest Earned on Accumulated Cash from Chapter I I:
Interest earned on cash accumulated during the chapter 1 i case, which would not have been
earned but for thebankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CONTD

(04/07)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reportin~ Period: 11/1/09 - 11/28/09

BALANCE SHEET

ASSETS
BOOK

VALliE AT

11/28/2009 .

3,513

46

104

o

o

o

170

BOOK VALUE ON
I'ETITIONDA TE

6/2/2008

o

o

20,012

20,762

3,462

-28,061

16,175

o

10,987

10,987

TOTAL. ASSETS 193.238

:..,' ..", d.."...,_. ......:",..,:::,. ..,...,.':",:,;

LIABILITS .ANDÒ'wNER EQUI.'
BOOK,

VALUE AT

BOl?K"ALUE.ON
PETITION.DA TE

IÜBiÜTIES NOiSUBJECTfOCOMPi.lOMISEIPô$t"etiiilT/i)..... .... iîíi8íiô0 6IÍiIŽoo8 ....
Accounts Payable $ 47 $

Taxes Payable (refer to FORM MOR-4) 14 0

Wages Payable 0 0

Notes Payable 0 0

Rent / Leases - Building!Quipment 1,550 0

Secured Debt / Adequate Protection Payments 0 0

Professional Fees 473 0

Amounts Due to Insiders' 0 0

Other PostDetition Liabilities (attach schedule) i 0

TOTAL POSTPETITION LIABILITIES $ 2.085 $

LlAILlTIESSU8JECTTOCOMPROMISE l're-Petiiion
Secured Debt ..

Priori Debt

Unsecured Debt
TOTAL PRE-PETITION LIABILITIES

41,664 107,276

1,766 6,998

56,71 i 69,074

100,141 183,348
,/¡;

1$ 102,226 I $ i 83,348 I

40 40

i 30,600 130,574

0 0

0 0

-120,724 - i 20,724

-108,309 0

0

0

9,890, , . ',' .,,' ........,, ,,...:..c:...:......:, ''',: .' -...,": ,'. " " '..'c,:'-' .,.::',:';'"",. '..' .... .' """'-'-" - -". - ..,..

TOTAL LIABILITS AND OWNERS'ÈQUI

'''Insider'' is defined in I I U.S.c. Section 101(3 I)

FORM MOR-l

(04107)



In Re: Whitehall Jewelers, Inc, Case No. 08-1 1261
Reporting Period: 1111/09 - 11/28/09

BALANCE SHEET - continuation sheet

iö~cr~
OtetAssets . ,

Favorable Leases
Customer List
Trade Names

AS~ETS
B.OOKVAL. UEA.T.EN.D...O.F..

CURNT REORl'INGIVONT
BOÖKVALUEON
PETIION DATE.

$ 620

1,687

8,680

o

o

\0,987

Other

Total
Adíustrent.stO OWer EquitY ......... '. .... . ." ..... .... '. /. ..... ".

None

Postnetition Contributions (Distibutions) (Draws) ... .
....

'. ...... . .
.,. '..... '. .'

,.... ............

None

Restricted Cash is cash that is restricted for a specific use and not available to fund operations, Typically, restricted cash is segregated
into a separate account, such as an escrow account.

FORM MOR-) CONTO

(04107)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reporting Period: 11/1/09 - 11/28/09

BALANCE SHEET - continuation sheet

" .,

I~T"~WOt A ts

ASSETS

" ...... " ..... ,,',..,
,.....B()OKyALtJ~TEND OF

CURNT REORnNG M()NT
BOOK VALUE ON

PETIONI)TE

er sse .'

Favorable Leases $ $ 620

Customer List 0 1,687

Trade Names 0 8,680

Total $ $ 10,987
'.. . ....

LIABILITIES AND OWNER EQljITY
Othet Postetìtìort Liabílties .

BOOKyALUEATEND pF
CURNT.REPORTING MONTH

BOOK VALUE ON

'. PETIION DATE

Other

Total
Aèlusttêi1tStàOWrerE ui

None

PostoetitìonContributiofu (Distribtitióiis) (Dràwi)).' , ............. ",--' '. .... ,'.: ." .',

None

Restricted Cash is cash that is restricted for a specific use and not available to fund operations, Typically, restricted cash is segregated
into a separate account, such as an escrow account.

FORM MOR-3 CONT'D

(04/07)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reporting Period: 11/1/09 - i 1/28/09

STATUS OF POSTPETITION TAXES

Attach photocopies of IRS Form 6 I 23 or payment receipt to verify payment or deposit of federal payroll taxes,
Attach photocopies of any tax returns fied during the reporting period,

, Beginning
'.Tax .

Lia biltY

- Amount .
. Withhèld.or
, Accrued

, AmolÌ!lt
Paid

" Date

Paid
Check Nil.
.0rÈFl

Ending
Tax

Liabilty

Withholding $ - $ - $ - $ -

FICA-Employee 0 0 0 0
FICA-Emplover 0 0 0 0
Unemployment 0 0 0 0
Income 0 0 0 0
Other: 0 0 0 0

Total Federal Taxes $ - $ - $ - $ -

..,.",,").",d:,,'d',i: d.':- ' D,.r,".', " ',- '.'
"

Withholding 0 0 0 0
Sales -2 6 0 -2
Excise 0 0 0 0
Unemployment 0 0 0 0
Real Property 0 0 0 0
Personal Properl 12 0 0 12

Other: Income Taxes and Reserves 4 0 0 4
Total State and Local $ 14 $ - $ - $ 14

Total Taxes $ 14 $ - $ - $ 14

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable,

etition Debts

47
o

14

841

o
o

473
o
i

o
1,376 $ - $

47
0

14

709 1,550
0
0

473
0
i

0
- $ - $ 709 $ 2,085$

Explain how and when the Debtor intends to pay any past-due postpetition debts.

."Insider" is defined in I I U.sC, Section 101 (3 i),

FORM MOR-4

(04/07)
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