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UNITED STATES BANUPTCY COURT
DISTWCT OF DELAWARE

In Re: Whitehall Jewelers, Inc. Case No. 08-11261 (I)
Reporting Period: 11/29/09 - 1/2/10

MONTHL Y OPERATING REPORT
FIwltb Court and submit copy to United State$ Truilee within ZO days after end ofmontb.

Submit copy of report to any offial committee appointed in the case.

Yes
Yes
Yes
Yes
Yes

I declar under penalty ofpezur (28 U.S.C. Section 1746) that this report an the attched docuents
are tre and corrct to the best of my knowledge an belief.

Signatue of Debtor Date

Signatu ofJoint Debtor Date(¡ .~
Signatu of Authonz. In dua*

i /;i CJ hOlt)
Date ' I

p~~t~~~~fr /lcfI7~ nLl.1/1 iv0
Title of Autlonzed Individual

(L) A cooslídaed monthy openiting reprt ha bee submittd for th following debtor entities: \\1iitehall Jeweler Holdings In.

(Cae No. 0811261) andWhitebal Jewelers. Iix. (Case No. 08-11262)

· Autried individw mUS1 be an offcer. .dirctor or shaeholder if debrr is a corporiron; a parer if debtor
is Ii paerhip; a manager or member if debtor is a limited liability company.

MOR

(04107)
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WHITEHALl.'
JEWELERS

125 South Wacker Drive, Suite 2600
Chicago, IL 60606

312-782-6800
3 i2~ 782-8299 (Fax)

Januar 29, 2010

Offce of the United States Trutee

Subject: Attestation Regard Ban Account Reconcilations

The debtor, Whitehall Jewelers, hereby submits ths atestation regading ban account reconcilations in lieu of

providing copies of b an statements and copies of all account reconcilations.

The debtor has, on a tiely basis, perormed all ban account reconcilation in the ordi course of its business
(Du to stag reductions the timing ofreconcilations bas been extended). Copies of ban account statements and
reconcilations are available for inspection upon request by the United States Trustee's Offce.

~il~Name: Michael Yager
Position: Auilorized Signatory
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WHITEHALl:
JEWELERS

125 South Wacker Drive, Suite 2600
Chicago, II 60606

Janua 29,2010

Offce of the United States Trustee

Subject: Attestation ofRe~ard Postjetition Taxes

The debtor, Whitehall Jewelers, hereby submits this attestation regarding postetition taxes.

All postpetition taes for the debtor, which are not subject to dispute or reconcilation, ar curent.

~v~Name: Michael Yager
Position: Authorizd Signatory

p.4

312-782-6800
312-782-8299 (Fax)
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In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reporting Period: 11/29/09 - 1/2/10

BANK RECONCILIATIONS

A bank reconciliation must be included for each bank account. The dehtor's bank reconciliation may be substituted for tllis page.

.,' , .. d _ , " . .' ~. _ ".", ~.,-:.:,:.".. ::.,.,..... ;.,..:...:....:.
".i:.,::,.,.....,",'::,'''..:::':'

¡BALANCE PER BOOKS

Öderatiiig Pari' Rent iAP . Other'

1# I 1# 1# I I 1# IL,--

BANK BALANCE

(+) DEPOSITS IN TRANSIT (AITACH LIST)

(-) OUTSTANDING CHECKS (ATfACH LIST)
OTHR (AITACH EXPLANATION)
ADJUSTED BANK BALANCE' .

. Adjusted bank balance must equal

baJanc~ ner books

DEPOSITS IN TRANSIT Date Amount Date Amount Date Amount Date Amount

CHECKS OUTSTANDING Ck. # Amount Ch. # Amount Ck. # Amount Ck.# Amount

OTHER

FORM MaR-Iii
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In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reporting Period: 11/29/09 - 1/2/10

STATEMENT OF OPERATIONS - Income Statement

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid.

. .'. .. ....... .. i'. .... .... .,'

Be"innin" Inventorv $ - $ 159,989
Add:. Net Purchases 0 68,140
Add: Trade-ins 0 0
Add: Other Costsiattach schedule) -18,379
Less: Ending lnventorv 0 1,409
Cost of Goods Sold Merchandise 0 209,750
Cost of Good sold ReDairs, Warrantv, Other/Reserves 13,865
Total Cost of Sales 223,615
Gross Profit $ - $ 34,667
OPERATING EXPENSES .... ... ... .".: .... .. '.?". . ..,......

..,.........d.........

Advertising $ - $ 516
Auto and Truck EXDense 0 0
Bad Debts 0 478
Liouidation EXDense 0 23,895
EmDlovee Benefits Programs 0 2,691
Insider Comoensation" 0 1,276
Insurance 49 1,144
Mana"ement Fees/Bonuses 0 814
Credit ex Dense 0 3,906
Pension & Profit-Sharing Plans 0 0
ReDairs and Maintenance 0 515
Rent and Lease Exoense 1 21,297
Salaries/Commissi ons/F ees 37 36,776
SUDDlies 0 588
Taxes - Pavroll 1 3,484
Taxes - Real Estate (j 847
Taxes - Other - I .5 80
Travel and Entertainment 0 313
Utilities 0 1,303
Other (attach schedule) 2,637
Total ODerating EXDenses Before DeDreciation 88 100,900
Deoreciaii on/DeD leti on/Amortization 20
NetProfit(Loss) Before Other Income & EXDenses $ (88 $ (66,253)
OTIlERINCOME ÀND EXPENSES . .

.. ,. .....
'. '7.~

..':,.. it..... .... i ,'''".'.. '.
Other Income. (attách schedule) $ - $ -

interest EXDense 589 13,261
Òther EXDense (àttach schedule) 21,963
NetProfit (Loss) B'efore Reorganization Items $ (677 $ (J 0 1.477)
REORGANtzATION ITEMS. :""'.' .,.. ,... ....., '..T7",\ .. ";. .. '. .. 0; ....i\'..
Professional Fees $ (200 7,347
U. S. Trustee Ouarterlv Fees 0 125
Interest Earned on Accumulated Cash from Chapter i 1 (see continuation sheeti Ò -40
Gain (Loss) from Sale of EquiDment 0 -55
Other Reomanization EXDenses (attach schedule) 0
Total Reorganization EXDenses . -200 7,377
Income Taxes 0 -68
Net Profit (Loss) $ (477) $ (108,786

""Insider" is defined in 11 u.s.c. Section 101(31).

Note: Cost of sales reflects inventory sold at cost and a lower of cost or market
writedown. Inventory on the balance sheet is stated at relizable value and has been
adjusted to reflect lower of cost or market in period ending 1/3/09.

FORM MOR-2

(04/07)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261

Reporting Period: 11/29/09 - 1/2/10

STATEMENT OF OPERATIONS - continuation sheet

BIUAKJOWNOF"OTHER"CATEGORY'
I

Other Côsts

,',' ..,.:..,.,....".::.'....:.",....,......'....' ,',." ',':'

11/29 to 1/2/10

;

Cumulative
Filhig to Date ...

.0
.. 'i

Sale of inventory (with 17 stores) to MHI $ -

LCM oss on melt/scrap inventory
Store shrink
Reclass Consignment Reserve to Liability
Write off of capitalized overhead costs in inventory/Freight/Other
Sale of scrap inventory

$ -

Otlier()perlJtioilll Expenses .. ..... . .. '.', ........
...'.... ..'.'.

Delivery $ - $ 549
Security 0 334
Data Processing 0 537
Other Professional and legal feès 0 166
Telephone/lnternet 0 1,212
Reversal of excess layaway liability 0 -338
V isa/astercard settlement -I io
Bank charges/over and short/Adjs 0 20
Tax Services 0 14
40lk Audit Services 0 20
Other 0 229

0

0
$ - $ 2,633

I Qt'r I.oom.

....'. ,.,',...,.... ....-"...........,'............,..,'..'........::

.."....,.c......'..'....'.'... ,.,......,..:.: ,', "":,,'0"",-' :..,..,.........,

~: ... ...:1: : ¡
I'., " . j, .. ~

$ - $ 10,987
14,909
-3,933

o
21,963Total

o b R
$ - $

Et .er eorgllßizatlon xnenses .
'.

.. ......... ..........' . : " ..... .......

Reorganization Items - Interest Earned on Accumulated Cash from Chapter 11:
Interest earned on cash accumulated during the chapter I I case, which would not have been
earned but for thebankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CaNTO

(04/07)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Repor1in~ Period: 11/29/09 - 1/2/10

BALANCE SHEET

CURRENT ASSETS . ...... 11212QiØ . . U/28/20Q9 .. 6/2212OQ8

Unrestricted Cash and Equivalents $ 3,325 $ 3,513 $ 1,867

Restricied Cash and Cash Equivalents (see continuation sheet) 46 46 0
Accounts Receivable (Net) 104 104 3,208
Notes Receivable 0 0 0

Inventories 0 0 159.989
PreDaid EXDenses 0 0 562
Professional Retainers 170 170 450
Other Current Assets (attach schedule) 0

TOTAL CURRENT ASSETS $ 3,645 $ 3,833 $ 166,076
..... .. ..... .. .'. '.

BOOl(
VALUE AT

BOOK

..., VALUEAi;
. BOOK VAI;uE ON
, , 

Pi;TlTION DATE .

o

o

o

o

o

o

o

o

o

o

20,012

20,762

3.462

-28,061

16,175

Loans to Insiders'
Other Assets (attach schedule)
TOTAL OTHER ASSETS

TOTAL ASSETS

LIABILITIES ANDÓWNE:lEQVITY
BOOK .

VALUE AT;
BQÇlK

VALUE AT
BOOKVALUEON
PETITION DATE.

LlAB1LlTIESNOT SUBJECT TO CQMpROM1SE (l'O$(D:l!lltiolil . 11212010 1112812009 6/22/2OQ8

Accounts Payable $ 47 $ 47 $

Taxes Payable (refer to FORM MOR-4) 14 14 0

Waiæs Pavable 0 0 0

Notes Pavable 0 0 0
Rent / Leases - BuildinilEauiDment 1,550 1,550 0

Secured Debt / Adeauate Protection Payments 0 0 0

Professional Fees 202 473 0

Amounts Due to Insiders' 0 0 0

Other PostDetition Liabilities (attach schedule) 1 1 0
TOTAL POSTPETITION LIABILITIES. $ 1,814 $ 2,085 $

'A1LlT1ESS T TO COMPR 'h SE(Pre~Pe /toÎil ..... . · ,.....,C...
.. ',." ...... ....,. ., ......Ll UBJEC 0 i

Secured Debt ..

Priori Debt

Unsecured Debt

TOTAL PRE-PETITION LIABILITIES

attach schedule)

42,135 41,664 107.276

1.722 1,766 6,998

56,844 56,711 69,074

100,701 100.141 183,348

)$ 102,515 1$ . 102,226 ,I $ i 83,348 I
. . ... ...

40 40 40

130,600 130,600 130,574

0 0 0

0 0 0

-120,724 -120,724 - 1 20,724

-108,786 -108,309 0

0

0

9,890

193,238TOTAL LIABILITIES AND OWNIUl,S' EQUITY

."lnsider"isdefinedin II U.SC Section 101(31).

FORM MOR-)

(04107)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reporting Period: 11/29/09 - 11210

BALANCE SHEET - continuation sheet

ASSETS. .
-i99~V,\ÚEATENJqF .

.: C~NTiuP()!lTlNGM()NTIl
. BOOK VALUE ON .

PETItION \lATE .

i~l~~
Other Assets

Favorable Leases

Customer List
Trade Names

I I,-;

$ $ 620

1.687

8.680

o

o

Total
., ,

.,

.

n~ · ,

:' :' ...,: .:
. .

. ,.-.

.,
$'. '..,

,. .,;:

- $ 10,987
.

.
'. , h

F '
.. .. .... '..

. ..
. .. ......

Other

Total
Adiustmentsto OWner EQuitv

None

" . , . , .

PostpetitionCòntributíons(Distrbutions)(Draws) . ,.. ", . .. ,'. "'.":...
None

'. ,,'

Restricted Cash is cash that is restricted for a specific use and not available to fund operations. Typically, restricted cash is segregated
into a separate account, such as an escrow account

FORM MOR-3 eONT'D

(04107)



In Re: Whitehall Jewelers, Inc. Case No. 08-11261
Reporting Period: 11129/09 - 112/10

STATUS OF POSTPETITION TAXES

Attach photocopies of IRS Fonn 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Attach photocopies of any tax returns fied during the reporting period.

$ - $

o
-2 .

o

o

o

12

4

14 $
14 $

o

Ò
Ò
o
o
o
o

$
$

$

$

o
-2
o

o

o
12

4

14

14

$

$

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable.

etition Debts

47
o

14

841

o

o

473
o

I

o
1,376 $ - $ - $

47
0

14

709 1,550
0

0

203
0

I

0
- $ 709 $ 1,815$

Explain how and when the Debtor intends to pay any past-due postpetition debts.

'''Insider'' is defined in I1 U.se. Section i 0 i (3 I).

FORM MOR-4

(04/07)
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