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B1 (Official Form 1) (4/10) Document

Entered 11/18/10 19:57:51 Desc Main
Page 1 of 74

United States Bankruptcy Court

District of Wyoming

Name of Debtor (if individual, enter Last, First, Middle):
Freedom Arms, Inc.

Name of Joint Debtor (Spouse) (Last, First,MlddIe).

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):

None

All Other Names used by the Joint Debtor in the last 8 years
(include married, maiden, and trade names):

Last four digits of Soc. Sec. or Individual-Taxpayer 1.D. (ITIN) No./Complete EIN
(if more than one, state all): [N 83-0232377

Last four digits of Soc. Sec. or Individual-Taxpayer 1.D. (ITIN) No./Complete EIN
(if more than one, state all):

Street Address of Debtor (No. and Street, City, and State)
314 Highway 239

Street Address of Joint Debtor (No. and Street, City, and State

Freedom, WY ZIPCODE ZIPCODE
83120
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Lincoln
Mailing Address of Debtor (if different from street address): Mailing Address of Joint Debtor (if different from street address):
ZIPCODE ZIPCODE
Location of Principal Assets of Business Debtor (if different from street address above): >IPCODE

Nature of Business
(Check one box)

[] Health Care Business

Type of Debtor
(Form of Organization)
(Check one box)

[ Individual (includes Joint Debtors) [] Single Asset Real Estate as defined in

11 U.S.C. § 101 (51B)

[ railroad

See Exhibit D on page 2 of this form.
Corporation (includes LLC and LLP)

D Partnership D Stockbroker

[ other (1f debtor is not one of the above entities, [ commodity Broker
check this box and state type of entity below.) Clearing Bank
Other .
Firearm Manufacturing

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box)

|:| Chapter 15 Petition for
Recognition of a Foreign
Main Proceeding

|:| Chapter 7
[] Chapter 9
m Chapter 11
[ chapter 12

D Chapter 15 Petition for
D Chapter 13

Recognition of a Foreign
Nonmain Proceeding

Nature of Debts

Tax-Exempt Entity
(Check box, if applicable)

D Debtor is a tax-exempt organization
under Title 26 of the United States
Code (the Internal Revenue Code)

. _ﬁCheck one box)
Debts are primarily consumer

debts, defined in 11 U.S.C.
§101(8) as "incurred by an
individual primarily for a
personal, family, or household
purpose.”

Debts are primarily
business debts

Filing Fee (Check one box)
M Full Filing Fee attached

|:| Filing Fee to be paid in installments (Applicable to individuals only) Must attach
signed application for the court's consideration certifying that the debtor is unable

to pay fee except in installments. Rule 1006(b). See Official Form No. 3A.

|:| Filing Fee waiver requested (applicable to chapter 7 individuals only). Must
attach signed application for the court’s consideration. See Official Form 3B.

Check one box: Chapter 11 Debtors
m Debtor is a small business as defined in 11 U.S.C. § 101(51D)

|:| Debtor is not a small business as defined in 11 U.S.C. § 101(51D)
Check if:
Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to
m insiders or affiliates) are less than $2,343,300 (amount subject to adjustment on
4/01/13 and every three years thereafter).

Check all applicable boxes

|:| A plan is being filed with this petition.
|:| Acceptances of the plan were solicited prepetition from one or
more classes, in accordance with 11 U.S.C. § 1126(b).

Statistical/Administrative Information
Im Debtor estimates that funds will be available for distribution to unsecured creditors.

Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available for

distribution to unsecured creditors.

THIS SPACE ISFOR
COURT USE ONLY

Estimated Number of Creditors

O O O O O

O O O O

1-49 50-99 100-199 200-999 1000- 5,001- 10,001- 25,001- 50,001- Over
5000 10,000 25,000 50,000 100,000 100,000

Estimated Assets

$0 to $50,001 to $100,001 to $500,001 $1,000,001 $10,000,001  $50,000,001 $100,000,001  $500,000,001 More than

$50,000 $100,000 $500,000 to $1 to $10 to $50 to $100 to $500 to $1 billion $1 billion
million million million million million

Estimated Liabilities

$0 to $50,001 to $10|(¥01 to $500,001 $1,000,001 $10,000,001  $50,000,001 $100,000,001  $500,000,001 More than

$50,000 $100,000 $500,000 to $1 to $10 to $50 to $100 to $500 to $1 billion $1 billion
million million million million million




B1 (OfficiakTase DA420B70 Doc 1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main Page 2

Voluntary Petition vocumeny  FagG. oSttt (s):
(This page must be completed and filed in every case) Freedom Arms, Inc.
All Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet)
Location Case Number: Date Filed:
Where Filed: NONE
Location Case Number: Date Filed:
Where Filed: N.A.
Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheet)
Name of Debtor: NONE Case Number: Date Filed:
District: Relationship: Judge:
Exhibit A Exhibit B
(To be completed if debtor is an individual
(To be completed if debtor is required to file periodic reports (e.g., forms whose debts are primarily consumer debts)
10K and 10Q) with the Securities and Exchange Commission pursuant to » . . » .
Section 13 or 15(d) of the Securities Exchange Act of 1934 and is requesting 1, the attorney for the petitioner named in the foregoing petition, declare that | have informed
relief under chapter 11) the petitioner that [he or she] may proceed under chapter 7, 11, 12, or 13 of title 11, United
p States Code, and have explained the relief available under each such chapter.
| further certify that | delivered to the debtor the notice required by 11 U.S.C. § 342(b).
|:| Exhibit A is attached and made a part of this petition.
Signature of Attorney for Debtor(s) Date

Exhibit C

Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health or safety?

|:| Yes, and Exhibit C is attached and made a part of this petition.

MNO

Exhibit D

(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)
O Exhibit D completed and signed by the debtor is attached and made a part of this petition.
If this is a joint petition:

|:| Exhibit D also completed and signed by the joint debtor is attached and made a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box)

m Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days
immediately preceding the date of this petition or for a longer part of such 180 days than in any other District.

a

There is a bankruptcy case concerning debtor's affiliate, general partner, or partnership pending in this District.

|:| Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United Sates in this District,
or has no principal place of business or assets in the United States but is a defendant in an action or proceeding [in federal or state
court] in this District, or the interests of the parties will be served in regard to the relief sought in this District.

Bankruptcy2010 ©1991-2010, New Hope Software, Inc., ver. 4.5.7-754 - 31043-301X-00310 - PDF-XChange 3.0

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes)

|:| Landlord has a judgment for possession of debtor’s residence. (If box checked, complete the following.)

(Name of landlord that obtained judgment)

(Address of landlord)

Debtor claims that under applicable non bankruptcy law, there are circumstances under which the debtor would be permitted to cure the
entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

O d

Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day
period after the filing of the petition.

|:| Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(1)).
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Case 10-21370 Doc1 Filed 11/18/10

Entered 11/18/10 19:57:51 Desc Main

B1 (Official Form 1) (4/10) Document

Fage o o 714 Page 3

Voluntary Petition o
(This page must be completed and filed in every case)

Name of Debtor(s):
Freedom Arms, Inc.

Signatures

Signature(s) of Debtor(s) (Individual/Joint)

| declare under penalty of perjury that the information provided in this petition
is true and correct.

[If petitioner is an individual whose debts are primarily consumer debts and
has chosen to file under chapter 7] | am aware that | may proceed under
chapter 7, 11, 12, or 13 of title 11, United States Code, understand the relief
available under each such chapter, and choose to proceed under chapter 7.

[If no attorney represents me and no bankruptcy petition preparer signs the
petition] | have obtained and read the notice required by 11 U.S.C. § 342(b).

I request relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

X

Signature of Debtor

X
Signature of Joint Debtor

Telephone Number (If not represented by attorney)

Date

Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this petition
is true and correct, that | am the foreign representative of a debtor in a foreign
proceeding, and that | am authorized to file this petition.

(Check only one box.)

D I request relief in accordance with chapter 15 of title 11, United States
Code. Certified copies of the documents required by § 1515 of title 11 are
attached.

|:| Pursuant to 11 U.S.C.§ 1511, | request relief in accordance with the chapter of
title 11 specified in this petition. A certified copy of the order granting
recognition of the foreign main proceeding is attached.

X

(Signature of Foreign Representative)

(Printed Name of Foreign Representative)

(Date)

Signature of Attorney*
X s/ Paul Hunter
Signature of Attorney for Debtor(s)

PAUL HUNTER 5-2251
Printed Name of Attorney for Debtor(s)

Firm Name

2616 Central Avenue
Address

Cheyenne, WY 82001

Telephone Number
11/17/2010
Date

*In a case in which § 707(b)(4)(D) applies, this signature also constitutes a
certification that the attorney has no knowledge after an inquiry that the
information in the schedules is incorrect.

e-mail

Signature of Debtor (Corporation/Partnership)
I declare under penalty of perjury that the information provided in this petition
is true and correct, and that | have been authorized to file this petition on
behalf of the debtor.

The debtor requests relief in accordance with the chapter of title 11,
United States Code, specified in this petition.

X /s/ Robert E. Baker
Signature of Authorized Individual

ROBERT E. BAKER

Printed Name of Authorized Individual

President
Title of Authorized Individual

11/17/2010
Date

Signature of Non-Attorney Petition Preparer

| declare under penalty of perjury that: 1) | am a bankruptcy petition preparer
as defined in 11 U.S.C. § 110, 2) | prepared this document for compensation,
and have provided the debtor with a copy of this document and the notices
and information required under 11 U.S.C. § 110(b), 110(h), and 342(b); and,
3) if rules or guidelines have been promulgated pursuant to 11 U.S.C. § 110
setting a maximum fee for services chargeable by bankruptcy petition
preparers, | have given the debtor notice of the maximum amount before any
document for filing for a debtor or accepting any fee from the debtor, as
required in that section. Official Form 19 is attached.

Printed Name and title, if any, of Bankruptcy Petition Preparer

Social Security Number (If the bankruptcy petition preparer is not an individual,
state the Social Security number of the officer, principal, responsible person or
partner of the bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.)

Address

Date

Signature of bankruptcy petition preparer or officer, principal, responsible
person, or partner whose Social Security number is provided above.

Names and Social Security numbers of all other individuals who prepared or
assisted in preparing this document unless the bankruptcy petition preparer is
not an individual:

If more than one person prepared this document, attach additional sheets
conforming to the appropriate official form for each person.

A bankruptcy petition preparer’s failure to comply with the provisions of title 11
and the Federal Rules of Bankruptcy Procedure may result in fines or
imprisonment or both 11 U.S.C. §110; 18 U.S.C. §156.



mailto:attypaulhunter@prodigy.net
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Case 10-21370 Doc 1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main
Document Page 4 of 74

B6 Cover (Form 6 Cover) (12/07)

FORM 6. SCHEDULES

Summary of Schedules
Statistical Summary of Certain Liabilities and Related Data (28 U.S.C. § 159)

Schedule A - Real Property

Schedule B - Personal Property

Schedule C - Property Claimed as Exempt

Schedule D - Creditors Holding Secured Claims

Schedule E - Creditors Holding Unsecured Priority Claims
Schedule F - Creditors Holding Unsecured Nonpriority Claims
Schedule G - Executory Contracts and Unexpired Leases
Schedule H - Codebtors

Schedule I - Current Income of Individual Debtor(s)

Schedule J - Current Expenditures of Individual Debtor(s)

Unsworn Declaration under Penalty of Perjury

GENERAL INSTRUCTIONS: The first page of the debtor’s schedules and the first page of any
amendments thereto must contain a caption as in Form 16B. Subsequent pages should be
identified with the debtor’s name and case number. If the schedules are filed with the petition,
the case number should be left blank

Schedules D, E, and F have been designed for the listing of each claim only once. Even when a
claim is secured only in part or entitled to priority only in part, it still should be listed only once.
A claim which is secured in whole or it part should be listed on Schedule D only, and a claim
which is entitled to priority in whole or in part should be listed on Schedule E only. Do not list
the same claim twice. If a creditor has more than one claim, such as claims arising from separate
transactions, each claim should be scheduled separately.

Review the specific instructions for each schedule before completing the schedule.
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B6A (Official Foras@83370 Doc 1 Filed 11/18/10 Entered 11/18/10 19:57:51  Desc Main

Inre Freedom Arms, Inc

Document

Debtor

Page 5 of 74

Case No.

(If known)

SCHEDULE A - REAL PROPERTY

Except as directed below, list all real property in which the debtor has any legal, equitable, or future interest, including all property owned as a co-
tenant, community property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers exercisable for
the debtor’s own benefit. If the debtor is married, state whether husband, wife, both, or the marital community own the property by placing an “H,”
“W,” *J,” or “C” in the column labeled “Husband, Wife, Joint, or Community.” If the debtor holds no interest in real property, write “None” under

“Description and Location of Property.”

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and

Unexpired Leases.

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity
claims to hold a secured interest in the property, write “None” in the column labeled “Amount of Secured Claim.”

If the debtor is an individual or if a joint petition is filed, state the amount of any exemption claimed in the property only in Schedule C -

Property Claimed as Exempt.

DESCRIPTION AND LOCATION
OF PROPERTY

NATURE OF DEBTOR’S
INTEREST IN PROPERTY

HUSBAND, WIFE, JOINT
OR COMMUNITY

CURRENT VALUE
OF DEBTOR’S
INTEREST IN

PROPERTY, WITHOUT
DEDUCTING ANY
SECURED CLAIM

OR EXEMPTION

AMOUNT OF
SECURED
CLAIM

5.245 Acres Land with Building
314 Highway 239

Freeedom, WY

Fee Simple

182,500.00

Exceeds Value

Total »

182,500.00

(Report also on Summary of Schedules.)
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B6B (Official Foaost)@284370 Doc 1l Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main
Document Page 6 of 74

Inre __Freedom Arms, Inc Case No.
Debtor (If known)

SCHEDULE B - PERSONAL PROPERTY

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one or more of the categories,
place an “x” in the appropriate position in the column labeled “None.” If additional space is needed in any category, attach a separate sheet properly
identified with the case name, case number, and the number of the category. If the debtor is married, state whether husband, wife, both, or the marital
community own the property by placing an “H,” “W,” “J,” or “C” in the column labeled “Husband, Wife, Joint, or Community.” If the debtor is an
individual or a joint petition is filed, state the amount of any exemptions claimed only in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and
Unexpired Leases.

If the property is being held for the debtor by someone else, state that person’s name and address under “Description and Location of Property.”
If the property is being held for a minor child, simply state the child's initials and the name and address of the child's parent or guardian, such as
"A.B., a minor child, by John Doe, guardian.” Do not disclose the child's name. See. 11 U.S.C. § 112 and Fed. R. Bankr. P. 1007(m).

CURRENT VALUE OF
DEBTOR’S INTEREST
IN PROPERTY,
WITHOUT
DEDUCTING ANY
SECURED CLAIM
OR EXEMPTION

TYPE OF PROPERTY DESCRIPTION AND LOCATION

OF PROPERTY

mzoZz
HUSBAND, WIFE, JOINT
OR COMMUNITY

1. Cash on hand. Petty Cash (Approximate) 302.00
At Business Location

2. Checking, savings or other financial accounts, Checking/Savings Account (Estimated Balance) 7,800.00
certificates of deposit, or shares in banks, savings

and loan, thrift, building and loan, and homestead Wells Fargo
associations, or credit unions, brokerage houses,
or cooperatives.

Checking/Savings Account (Estimated Balance) 70,655.00
Bank of Stay Valley

3. Security deposits with public utilities, X
telephone companies, landlords, and others.

4. Household goods and furnishings, including X
audio, video, and computer equipment.

X

5. Books. Pictures and other art objects,
antiques, stamp, coin, record, tape, compact disc,
and other collections or collectibles.

6. Wearing apparel.

7. Fursand jewelry.

8. Firearms and sports, photographic, and other
hobby equipment.

X X X X

9. Interests in insurance policies. Name
insurance company of each policy and itemize
surrender or refund value of each.

X

10. Annuities. Itemize and name each issuer.

11. Interests in an education IRA as defined in 26 X
U.S.C. § 530(b)(1) or under a qualified State
tuition plan as defined in 26 U.S.C. § 529(b)(1).
Give particulars. (File separately the record(s) of
any such interest(s). 11 U.S.C. § 521(c).)
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B6B (Official FxasB){0v2A30nt. Doc 1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main
Document Page 7 of 74

Inre __Freedom Arms, Inc Case No.
Debtor (If known)

SCHEDULE B - PERSONAL PROPERTY
(Continuation Sheet)

'_
% s | CURRENT VALUE OF
Z, £ |DEBTOR’S INTEREST
N L5 IN PROPERTY,
TYPE OF PROPERTY (6] DESCRIPTION AND LOCATION 3 § WITHOUT
N OF PROPERTY % o DEDUCTING ANY
E 5 z SECURED CLAIM
g © OR EXEMPTION
T
12. Interests in IRA, ERISA, Keogh, or other X
pension or profit sharing plans. Give particulars.
13. Stock and interests in incorporated and X
unincorporated businesses. Itemize.
14. Interests in partnerships or joint ventures. X
Itemize.
15. Government and corporate bonds and other X
negotiable and non-negotiable instruments.
16. Accounts receivable. X
17. Alimony, maintenance, support, and property X

settlement to which the debtor is or may be
entitled. Give particulars.

18. Other liquidated debts owing debtor including Account Receivable (Face amount $26,312-subject to 20,000.00
tax refunds. Give particulars. change)

19. Equitable or future interests, life estates, and X
rights or powers exercisable for the benefit of the
debtor other than those listed in Schedule A -
Real Property.

20. Contingent and noncontingent interests in X
estate or a decedent, death benefit plan, life
insurance policy, or trust.

21. Other contingent and unliquidated claims of X
every nature, including tax refunds, counterclaims
of the debtor, and rights of setoff claims. Give
estimated value of each.

22. Patents, copyrights, and other intellectual X
property. Give particulars.

23. Licenses, franchises, and other general X
intangibles. Give particulars.

24. Customer lists or other compilations X
containing personally identifiable information (as
defined in 11 U.S.C. §101(41A)) provided to the
debtor by individuals in connection with obtaining
a product or service from the debtor primarily for
personal, family, or household purposes.

25. Automobiles, trucks, trailers, and other X
vehicles and accessories.

26. Boats, motors, and accessories. X
27. Aircraft and accessories. X

28. Office equipment, furishings, and supplies. Exhibit "Attached page 1 & 2" Office & Computer 6,338.00
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B6B (Official E2a868LQ-ZYB78ontDoc 1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main

Inre Freedom Arms, Inc

Document Page 8 of 74

Case No.

Debtor

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

(If known)

'_
% 5. | CURRENT VALUE OF
—~ £ | PEBTOR'S INTEREST
N L5 IN PROPERTY,
TYPE OF PROPERTY 0 DESCRIPTION AND LOCATION 2 § WITHOUT
N OF PROPERTY 25| DEDUCTING ANY
E < S| SECURED CLAIM
30 OR EXEMPTION
I
At Business
29. Machinery, fxtures, equipment, and supplies Exhibit "Attached page 2" Fixtures, Molds 7 Tooling 72,426.00
u: I usl .
At Business
Exhibit "Attached page 5" Bear Track Case Equipment 17,850.00
Freedom, WY
30. Inventory. Exhibit "Attached page 2,3,4,5" Firearm Production 491,000.00
Equipment
At Business
31. Animals. X
32. Crops - growing or harvested. Give X
particulars.
33. Farming equipment and implements. X
34. Farm supplies, chemicals, and feed. X

35. Other personal property of any kind not
already listed. Itemize.

Plane ticket for business trip to San Antonio for trade
show ($414 purchase price)

Indeterminate

continuation sheets attached

Total

(Include amounts from any continuation
sheets attached. Report total also on

Summary of Schedules.)

$ 686,371.00
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B6C (Oﬁiciaﬁ:%rsn(?G%?-(%z:ll]i")’o 0O Docl Filed11/18/10 Entered 11/18/10 19:57:51 Desc Main

Inre Freedom Arms, Inc

Document Page 9 of 74

Case No.

Debtor

(If known)

SCHEDULE C - PROPERTY CLAIMED AS EXEMPT

Debtor claims the exemptions to which debtor is entitled under:

(Check one box)
[ 11U.s.C.§522(b)(2)

L] Check if debtor claims a homestead exemption that exceeds

146,450*.
[0 11U.S.C.§522(b)(3) $146,
CURRENT
SPECIFY LAW VALUE OF VALUE OF PROPERTY
DESCRIPTION OF PROPERTY PROVIDING EACH CLAIMED WITHOUT DEDUCTING
EXEMPTION EXEMPTION EXEMPTION

Not Applicable.

*Amount subject to adjustment on 4/1/13 and every three years thereafter with respect to cases commenced on or after the date of adjustment.
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Case 10-21370 Doc1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main

B6D (Official Form 6D) (12/07)

Inre  Freedom Arms, Inc

Document

Page 10 of 74

Debtor

include the entity on the appropriate schedule of creditors, and complete Schedule H - Codebtors.

Case No.

(If known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

State the name, mailing address, including zip code and last four digits of any account number of all entities holding claims secured
by property of the debtor as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is
useful to the trustee and the creditor and may be provided if the debtor chooses to do so. List creditors holding all types of secured interests
such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and other security interests.

List creditors in alphabetical order to the extent practicable. If a minor child is a creditor, state the child's initials and the name and
address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See 11 U.S.C
8112 and Fed. R. Bankr. P. 1007(m). If all secured creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor,"

If a joint petition is filed, state whether

husband, wife, both of them, or the marital community may be liable on each claim by placing an "H," "W," "J," or "C" in the column labeled

"Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled "Contingent.” If the claim is unliquidated, place an "X" in the column
labeled "Unliquidated.” If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X" in more than

one of these three columns.)

Total the columns labeled “Amount of Claim Without Deducting VValue of Collateral” and “Unsecured Portion, if Any” in the boxes
labeled “Total(s)” on the last sheet of the completed schedule. Report the total from the column labeled “Amount of Claim Without Deducting
Value of Collateral” also on the Summary of Schedules and, if the debtor is an individual with primarily consumer debts, report the total from
the column labeled “Unsecured Portion, if Any” on the Statistical Summary of Certain Liabilities and Related Data.

D Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

£ a AMOUNT
CREDITOR’S NAME x| 5> DATE CLAIM WAS INCURRED, gl Y] o OF
MAILING ADDRESS Oolis NATURE OF LIEN, AND wl<| £ CLAIM UNSECURED
INCLUDING ZIP CODE @ Lé 2 DESCRIPTION AND = 2| wiTHOUT PORTION,
AND ACCOUNT NUMBER al 52 VALUE OF PROPERTY £l 3| | pebucTinG IF ANY
i ofz8 SUBJECT TO LIEN Z| 5|l 2] VALUEOF
(See Instructions Above.) ol g g O 2‘
g 0|3 COLLATERAL
ACCOUNT NO. Incurred: 6/10
Bank of Star Valley Is_len: _Se_CLIJ_red dlosn . 4 AR
P.O. Box 8007 X ecurity: Land, Equipment an 345,000.00 0.00
Afton, WY 82110
VALUE $ 770,114.00
ACCOUNT NO.
VALUE $
ACCOUNT NO.
VALUE $
0 continuation sheets attached (Total 0?%20&;9:\ $ 34500000 8 0.00
7
Total » 345,000.00 0.00
(Use only on last page) $ ! $

(Report also on

(If applicable, report

Summary of Schedules) also on Statistical

Summary of Certain
Liabilities and Related
Data.)
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Case 10-21370 Doc1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main

Document Page 11 of 74
B6E (Official Form 6E) (04/10)

inre Freedom Arms, Inc Case No.

Debtor (if known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

A complete list of claims entitled to priority, listed separately by type of priority, is to be set forth on the sheets provided. Only holders of
unsecured claims entitled to priority should be listed in this schedule. In the boxes provided on the attached sheets, state the name, mailing
address, including zip code, and last four digits of the account number, if any, of all entities holding priority claims against the debtor or the
property of the debtor, as of the date of the filing of the petition. Use a separate continuation sheet for each type of priority and label each with
the type of priority.

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if
the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and address of the child's parent or guardian, such as
"A.B., aminor child, by John Doe, guardian." Do not disclose the child's name. See 11 U.S.C. § 112 and Fed.R.Bankr.P. 1007(m).

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the
entity on the appropriate schedule of creditors, and complete Schedule H-Codebtors. If a joint petition is filed, state whether husband, wife,
both of them or the marital community may be liable on each claim by placing an "H,""W,""J," or "C" in the column labeled "Husband, Wife,
Joint, or Community." If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim is unliquidated, place an "X"
in the column labeled "Unliquidated.” If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X" in
more than one of these three columns.)

Report the total of claims listed on each sheet in the box labeled "Subtotals” on each sheet. Report the total of all claims listed on this
Schedule E in the box labeled "Total" on the last sheet of the completed schedule. Report this total also on the Summary of Schedules.

Report the total of amounts entitled to priority listed on each sheet in the box labeled "Subtotals™ on each sheet. Report the total of all
amounts entitled to priority listed on this Schedule E in the box labeled "Totals" on the last sheet of the completed schedule. Individual debtors with
primarily consumer debts report this total also on the Statistical Summary of Certain Liabilities and Related Data.

Report the total of amounts not entitled to priority listed on each sheet in the box labeled “Subtotals” on each sheet. Report the total of all
amounts not entitled to priority listed on this Schedule E in the box labeled “Totals” on the last sheet of the completed schedule. Individual debtors

with primarily consumer debts report this total also on the Statistical Summary of Certain Liabilities and Related
Data.

|I| Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claims in that category are listed on the attached sheets)

[ ] Domestic Support Obligations

Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian,
or responsible relative of such a child, or a governmental unit to whom such a domestic support claim has been assigned to the extent provided in
11 U.S.C. § 507(a)(2).

|:| Extensions of credit in an involuntary case

Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before the earlier of the
appointment of a trustee or the order for relief. 11 U.S.C. § 507(a)(3).

|:| Wages, salaries, and commissions

Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees and commissions owing to qualifying
independent sales representatives up to $11,725* per person earned within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

[] contributions to employee benefit plans

Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

*Amount subject to adjustment on 4/1/13 and every three years thereafter with respect to cases commenced on or after the date of adjustment.
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Document Page 12 of 74
B6E (Official Form 6E) (04/10) - Cont.

Inre Freedom Arms, Inc . Case No.
Debtor (if known)

|:| Certain farmers and fishermen

Claims of certain farmers and fishermen, up to $5,775* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(a)(6).

[ ] Deposits by individuals

Claims of individuals up to $2,600* for deposits for the purchase, lease, or rental of property or services for personal, family, or household use,
that were not delivered or provided. 11 U.S.C. § 507(a)(7).

[] Taxesand Certain Other Debts Owed to Governmental Units

Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 11 U.S.C. § 507(a)(8).

[ ] Commitments to Maintain the Capital of an Insured Depository Institution
Claims based on commitments to the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of

Governors of the Federal Reserve System, or their predecessors or successors, to maintain the capital of an insured depository institution. 11
U.S.C. §507 (a)(9).

] Claims for Death or Personal Injury While Debtor Was Intoxicated

Claims for death or personal injury resulting from the operation of a motor vehicle or vessel while the debtor was intoxicated from using
alcohol, a drug, or another substance. 11 U.S.C. § 507(a)(10).

* Amounts are subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of
adjustment.

0

continuation sheets attached
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N Document Page 13 of 74
B6F (Official Form 6F) (12/07)

Inre Freedom Arms, Inc
Debtor (If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority
against the debtor or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is
useful to the trustee and the creditor and may be provided if the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and address
of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See 11 U.S.C. § 112 and Fed. R. Bankr. P.

, Case No.

1007(m). Do not include claims listed in Schedules D and E. If all creditors will not fit on this page, use the continuation sheet provided.

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on the
appropriate schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether husband, wife, both of them, or the marital
community may be liable on each claim by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled "Contingent.”" If the claim is unliquidated, place an "X" in the column labeled
"Unliquidated." If the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X" in more than one of these three columns.)

Report the total of all claims listed on this schedule in the box labeled "Total" on the last sheet of the completed schedule. Report this total also on the
Summary of Schedules and, if the debtor is an individual with primarily consumer debts, report this total also on the Statistical Summary of Certain Liabilities and

Related Data.

D Check this box if debtor has no creditors holding unsecured claims to report on this Schedule F.

-
51 = (8
CREDITOR’S NAME, % a2 DATE CLAIM WAS INCURRED AND z > o AMOUNT
MAILING ADDRESS HE 2 CONSIDERATION FOR CLAIM. ol31E OF
INCLUDING ZIP CODE, il IF CLAIM IS SUBJECT TO SETOFF, z|s5]|2 CLAIM
AND ACCOUNT NUMBER Slz¢ SO STATE. El2] 2
(See instructions above.) (@) @ o Qo 2' e
I © )
ACCOUNT NO. Incurred: 10/16/01
Bonnie B Pantuso Consideration: Stock shares
P O Box 174 Notice Only
Freedom, WY 83120
ACCOUNT NO. Incurred: 10/16/01
Christing Wilshaw Consideration: Stock shares
P O Box 266 Notice Only
Pleasant Grove, UT 84062
ACCOUNT NO. Incurred: 10/16/01
Connie B VC Court Consideration: Shock shares
HC32 Box 198 Notice Only
East Carbon City, Ut 84520
ACCOUNT NO. Incurred: 10/16/01
Sale & Judih A Anderson Consideration: Stock shares
Charitable Endowment Trust Notice Only
2497 S. Greensburg Rd
Liberty MS. 39645
>
3 continuation sheets attached Subtotal $ 0.00
Total > $

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the Statistical
Summary of Certain Liabilities and Related Data.)
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Inre Freedom Arms, Inc

Document Page 14 of 74

, Case No.

Debtor

(Continuation Sheet)

(If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

-
zZ
, Sr o )
FINTRT i o PE DATE CLAIM WAS INCURRED AND = 1ol 1 AMOUNT
INCLUDING ZIP CODE Bls3 CONSIDERATION FOR CLAIM. 9| o OF
AND ACCOUNT NUMBER w %—5 IF CLAIM IS SUBJECT TO SETOFF, E HE CLAIM
(See instructions above.) 8 é% % % g
2 ©lz
D
ACCOUNT NO. Incurred: 10/16/01
Danuser Machine Company Consideration: Stock shares
500 E. Third Street Notice Only
Fulton, Missouri 65251
ACCOUNT NO. Incurred: 10/16/01
Donald L or Claudia B. Baker Consideration: Stock shares
P O Box 5015 Notice Only
Etna, WY 83118
ACCOUNT NO. Incurred: 10/16/01
Family Revocable Trust Consideration: Stock shares
Edward B. & Barbara G. Lampe Notice Only
P O Box 1295
Afton, WY 83110
ACCOUNT NO. Incurred: 9/22/10
Hilborn & Hilborn PC Consideration: Collecting for Julie Laursen
Attorneys And Counselors X Notice Only
999 Haynes, Ste 205
Birmingham, MI 48009
ACCOUNT NO. Incurred: 10/16/01
Teogmito Trust Consideration: Stock shares
Dale R. Anderson (HSE) Notice Only
2497 S. Greensburg Rd
Liberty, MS 39645
Sheetno. 1 of 3 continuation sheets attached Subtotal> | $ 0.00
to Schedule of Creditors Holding Unsecured .
Nonpriority Claims Total» | $

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the
Statistical Summary of Certain Liabilities and Related Data.)




Bankruptcy2010 ©1991-2010, New Hope Software, Inc., ver. 4.5.7-754 - 31043-301X-00310 - PDF-XChange 3.0

Case 10-21370 Doc1 Filed 11/18/10 Entered 11/18/10 19:57:51 Desc Main

B6F (Official Form 6F) (12/07) - Cont.

Inre Freedom Arms, Inc

Document Page 15 of 74

, Case No.

Debtor

(Continuation Sheet)

(If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

-
zZ
, Sr o )
FINTRT i o PE DATE CLAIM WAS INCURRED AND = 1ol 1 AMOUNT
INCLUDING ZIP CODE Bls3 CONSIDERATION FOR CLAIM. 9| o OF
AND ACCOUNT NUMBER Wl g3 IF CLAIM IS SUBJECT TO SETOFF, Zl=|> CLAIM
Z0 [ 2 %
(See instructions above.) 8 é 5 % % a)
2 °l3
ACCOUNT NO. Consideration: Product Liability Claim-Harry Carlson
Damage claim amount is uncertain-$1.4
Law Office of Grady Chandler million to $600,000 has been mentioned-litigation is
1919 S. Shiloh Road Suite 650 pending. X 1.00
Garland, TX 75042
ACCOUNT NO. Incurred: 2009
Renzulli Law Firm, LLP Consideration: Legal Services
81 Main Street Ste 508 96,996.12
White Plains, NY 10601
ACCOUNT NO. Incurred: 10/16/01
Robert E. Baker Consideration: Shock shares
4164 County Rd 123 Notice Only
Bedford, WY 83112
ACCOUNT NO. Consideration: Legal Services
Scott L Braum & Associates Ltd
812 East Franklin Street, Ste C 7,615.20
Centerville, OH 45459
ACCOUNT NO. Incurred: 10/16/01
Susan B, Hepworth Consideration: Stock shares
PO Box8 Notice Only
Auburn, WY 83111
Sheetno. 2 of 3 continuation sheets attached Subtotal>» | $ 104,612.32
to Schedule of Creditors Holding Unsecured —
Nonpriority Claims Total» | $

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the
Statistical Summary of Certain Liabilities and Related Data.)
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Inre Freedom Arms, Inc

Debtor

(Continuation Sheet)

Case No.

(If known)

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

-
zZ
, Sr o )
FINTRT i o PE DATE CLAIM WAS INCURRED AND = 1ol 1 AMOUNT
INCLUDING ZIP CODE Bls3 CONSIDERATION FOR CLAIM. ol < o OF
AND ACCOUNT NUMBER w g% IF CLAIM IS SUBJECT TO SETOFF, E HE CLAIM
(See instructions above.) 8 é% % % g
2 ©lz
D
ACCOUNT NO. Incurred: 2005
The Spence Law Firm Consideration: Product Liability
P.0.Box 548 Claim-Taylor _ X 33,000.00
Jackson. WY 83001 Interest and costs on judgment '
ACCOUNT NO. Incurred: 2008
UPS Consideration: Shipping charges
PO Box 505820 1,008.00
The Lakes, NV 88905-5820
ACCOUNT NO. Incurred: 10/16/01
Wayne Baker Consideration: Stock shares
P O Box 110 Notice Only
Freedom, WY 83120
ACCOUNT NO. Incurred: 10/16/01
William J. Danuser Consideration: Stock shares
500 E. Third Street Notice Only
Fulton, Missouri 65251
ACCOUNT NO.
Sheetno. 3 of 3 continuation sheets attached Subtotal> | $ 34.008.00
to Schedule of Creditors Holding Unsecured —
Nonpriority Claims Total > | $ 138,620.32

(Use only on last page of the completed Schedule F.)
(Report also on Summary of Schedules and, if applicable, on the
Statistical Summary of Certain Liabilities and Related Data.)
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Freedom Arms, Inc
Inre Case No.

Debtor (if known)
SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests.
State nature of debtor’s interest in contract, i.e., “Purchaser,” “Agent,” etc. State whether debtor is the lessor or lessee of a lease. Provide the
names and complete mailing addresses of all other parties to each lease or contract described. If a minor child is a party to one of the leases or
contracts, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe,
guardian.” Do not disclose the child’s name. See 11 U.S.C. § 112 and Fed. R. Bankr. P. 1007(m).

O Check this box if debtor has no executory contracts or unexpired leases.

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE, DEBTOR’S INTEREST. STATE WHETHER LEASE IS FOR
OF OTHER PARTIES TO LEASE OR CONTRACT. NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT

NUMBER OF ANY GOVERNMENT CONTRACT.

FP Mailing Solutions Postage Meter Rental Agreement
140 N. Mitchell Ct, Ste 200
Addison, IL 60101-5629

H & K Storage Storage Unit Lease
P O Box 167
Freedom, WY 83120
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Inre Freedom Arms, Inc Case No.

Debtor (if known)

SCHEDULE H - CODEBTORS

Provide the information requested concerning any person or entity, other than a spouse in a joint case, that is also liable on any
debts listed by debtor in the schedules of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community
property state, commonwealth, or territory (including Alaska, Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico,
Texas, Washington, or Wisconsin) within the eight year period immediately preceding the commencement of the case, identify the
name of the debtor’s spouse and of any former spouse who resides or resided with the debtor in the community property state,
commonwealth, or territory. Include all names used by the nondebtor spouse during the eight years immediately preceding the
commencement of this case. If a minor child is a codebtor or a creditor, state the child's initials and the name and address of the child's
parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See 11 U.S.C. § 112 and
Fed. Bankr. P. 1007(m).

O Check this box if debtor has no codebtors.

NAME AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR
Bank of Star Valley Wayne Baker
P O Box 8007 P.O.Box 110
Afton, WY 83110 Freedom, WY 83120
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Document

B6 Summary (Official Form 6 - Summary) (12/07)

United States Bankruptcy Court

District of Wyoming

Freedom Arms, Inc
Inre

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A, B, D, E, F,
I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets. Add the amounts of all

Desc Main

11

Case No.
Debtor
Chapter
SUMMARY OF SCHEDULES

claims from Schedules D, E, and F to determine the total amount of the debtor’s liabilities. Individual debtors must also complete the “Statistical
Summary of Certain Liabilities and Related Data” if they file a case under chapter 7, 11, or 13.

AMOUNTS SCHEDULED
ATTACHED
NAME OF SCHEDULE (YES/INO) NO. OF SHEETS ASSETS LIABILITIES OTHER
A — Real Property
YES 1 $ 182,500.00
B — Personal Property
YES 3 $  686,371.00
C - Property Claimed
as exempt YES 1
D - Creditors Holding
Secured Claims YES 1 $ 345,000.00
E - Creditors Holding Unsecured
Priority Claims YES 2 $ 0.00
(Total of Claims on Schedule E)
F - Creditors Holding Unsecured
Nonpriority Claims YES 4 $ 138,620.32
G - Executory Contracts and
Unexpired Leases YES 1
H - Codebtors
YES 1
I - Current Income of
Individual Debtor(s) NO 0 0.00
J - Current Expenditures of Individual
Debtors(s) NO 0 0.00
TOTAL 14 $ 868,871.00 $  483,620.32
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United SeatesBaniertiricy Court

District of Wyoming

Inre Freedom Arms, Inc Case No.
Debtor

Chapter 11
STATISTICAL SUMMARY OF CERTAIN LIABILITIES AND RELATED DATA (28 U.S.C. § 159)

If you are an individual debtor whose debts are primarily consumer debts, as defined in § 101(8) of the Bankruptcy Code (11 U.S.C.
8101(8)), filing a case under chapter 7, 11 or 13, you must report all information requested below.

III Check this box if you are an individual debtor whose debts are NOT primarily consumer debts. You are not required to report any
information here.

This information is for statistical purposes only under 28 U.S.C. § 159.

Summarize the following types of liabilities, as reported in the Schedules, and total them.

Type of Liability Amount
Domestic Support Obligations (from Schedule E) $ NA
Taxes and Certain Other Debts Owed to Governmental Units (from $

Schedule E) NA
Claims for Death or Personal Injury While Debtor Was Intoxicated (from $

Schedule E) (whether disputed or undisputed) N.A.
Student Loan Obligations (from Schedule F) $ N.A.
Domestic Support, Separation Agreement, and Divorce Decree $
Obligations Not Reported on Schedule E N.A.

Obligations to Pension or Profit-Sharing, and Other Similar Obligations $
(from Schedule F) N.A.

TOTAL | $ N.A.

State the Following:
Average Income (from Schedule I, Line 16) $ N.A.

Average Expenses (from Schedule J, Line 18) $ N.A.

Current Monthly Income (from Form 22A Line 12; OR, Form

22B Line 11; OR, Form 22C Line 20) $ NA

State the Following:

1. Total from Schedule D, “UNSECURED PORTION, IF
” $ NA
ANY” column

2. Total from Schedule E, “AMOUNT ENTITLED TO $

PRIORITY” column. N.A.

3. Total from Schedule E, “AMOUNT NOT ENTITLED TO $

PRIORITY, IF ANY” column N.A.

4. Total from Schedule F $ NA.

5. Total of non-priority unsecured debt (sum of 1, 3, and 4) $ NA.
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Freedom Arms, Inc

Inre Case No.

Debtor (If known)

DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

I declare under penalty of perjury that | have read the foregoing summary and schedules, consisting of sheets, and that they
are true and correct to the best of my knowledge, information, and belief.

Date Signature:

Debtor:

Date Signature:

(Joint Debtor, if any)

[If joint case, both spouses must sign.]

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 110)

I declare under penalty of perjury that: (1) | am a bankruptcy petition preparer as defined in 11 U.S.C. § 110; (2) | prepared this document for
compensation and have provided the debtor with a copy of this document and the notices and information required under 11 U.S.C. §8 110(b),
110(h) and 342(b); and, (3) if rules or guidelines have been promulgated pursuant to 11 U.S.C. § 110 setting a maximum fee for services chargeable
by bankruptcy petition preparers, | have given the debtor notice of the maximum amount before preparing any document for filing for a debtor or
accepting any fee from the debtor, as required by that section.

Printed or Typed Name and Title, if any, $OCIaI Security No.
of Bankruptcy Petition Preparer (Required by 11 U.S.C. § 110.)

If the bankruptcy petition preparer is not an individual, state the name, title (if any), address, and social security number of the officer, principal, responsible person, or partner
who signs this document.

Address

X

Signature of Bankruptcy Petition Preparer Date

Names and Social Security numbers of all other individuals who prepared or assisted in preparing this document, unless the bankruptcy petition preparer is not an individual:

If more than one person prepared this document, attach additional signed sheets conforming to the appropriate Official Form for each person.

A bankruptcy petition preparer’s failure to comply with the provisions of title 11 and the Federal Rules of Bankruptcy Procedure may result in fines or imprisonment or both. 11 U.S.C. § 110;
18 U.S.C. § 156.

Bankruptcy2010 ©1991-2010, New Hope Software, Inc., ver. 4.5.7-754 - 31043-301X-00310 - PDF-XChange 3.0

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, the President [the president or other officer or an authorized agent of the corporation or a member
or an authorized agent of the partnership ] of the Freedom Arms, Inc. [corporation or partnership] named as debtor
in this case, declare under penalty of perjury that | have read the foregoing summary and schedules, consisting of 16 sheets (total
shown on summary page plus 1),and that they are true and correct to the best of my knowledge, information, and belief.

Date 11/17/2010 Signature: /s/ Robert E. Baker
ROBERT E. BAKER

[Print or type name of individual signing on behalf of debtor.]

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C. 88§ 152 and 3571.
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UNITED SPATESBARMKKREPICY COURT
District of Wyoming

InRe Freedom Arms, Inc Case No.

(if kKnown)

STATEMENT OF FINANCIAL AFFAIRS

This statement is to be completed by every debtor. Spouses filing a joint petition may file a single statement on which
the information for both spouses is combined. If the case is filed under chapter 12 or chapter 13, a married debtor must furnish
information for both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not
filed. An individual debtor engaged in business as a sole proprietor, partner, family farmer, or self-employed professional, should
provide the information requested on this statement concerning all such activities as well as the individual's personal affairs. To
indicate payments, transfers and the like to minor children, state the child's initials and the name and address of the child's parent
or guardian, such as "A.B., a minor child, by John Doe, guardian.” Do not disclose the child's name. See 11 U.S.C. § 112 and Fed.
R. Bankr. P. 1007(m).

Questions 1 - 18 are to be completed by all debtors. Debtors that are or have been in business, as defined below, also
must complete Questions 19 - 25. If the answer to an applicable question is ""None," mark the box labeled ""None." If
additional space is needed for the answer to any question, use and attach a separate sheet properly identified with the case name,
case number (if known), and the number of the question.

DEFINITIONS

"In business." A debtor is "in business" for the purpose of this form if the debtor is a corporation or partnership. An
individual debtor is "in business" for the purpose of this form if the debtor is or has been, within six years immediately preceding
the filing of this bankruptcy case, any of the following: an officer, director, managing executive, or owner of 5 percent or more of
the voting or equity securities of a corporation; a partner, other than a limited partner, of a partnership; a sole proprietor or self-
employed full-time or part-time. An individual debtor also may be “in business” for the purpose of this form if the debtor engages
in a trade, business, or other activity, other than as an employee, to supplement income from the debtor’s primary employment.

"Insider.”" The term “insider" includes but is not limited to: relatives of the debtor; general partners of the debtor and
their relatives; corporations of which the debtor is an officer, director, or person in control; officers, directors, and any owner of 5
percent or more of the voting or equity securities of a corporate debtor and their relatives; affiliates of the debtor and insiders of
such affiliates; any managing agent of the debtor. 11 U.S.C. § 101.

1. Income from employment or operation of business

State the gross amount of income the debtor has received from employment, trade, or profession, or from operation of
the debtor's business, including part-time activities either as an employee or in independent trade or business, from the

None beginning of this calendar year to the date this case was commenced. State also the gross amounts received during the

] two years immediately preceding this calendar year. (A debtor that maintains, or has maintained, financial records on
the basis of a fiscal rather than a calendar year may report fiscal year income. Identify the beginning and ending dates
of the debtor's fiscal year.) If a joint petition is filed, state income for each spouse separately. (Married debtors filing
under chapter 12 or chapter 13 must state income of both spouses whether or not a joint petition is filed, unless the
spouses are separated and a joint petition is not filed.)

AMOUNT SOURCE
2010 446,693  Business Income Approximate FY: 6/1/10 to 10/31/10
2009 1,078,003  Business Income (Fiscal Year) FY: 6/1/09 to 5/31/10

2008 1,022,831  Business Income (Fiscal Year) FY: 6/1/08 to 5/31/09
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2. Income other than from employment or operation of business

None State the amount of income received by the debtor other than from employment, trade, profession, or operation

|Z| of the debtor's business during the two years immediately preceding the commencement of this case. Give
particulars. If a joint petition is filed, state income for each spouse separately. (Married debtors filing under chapter
12 or chapter 13 must state income for each spouse whether or not a joint petition is filed, unless the spouses are
separated and a joint petition is not filed.)

AMOUNT SOURCE

3. Payments to creditors
None

|E Complete a. or b., as appropriate, and c.

a. Individual or joint debtor(s) with primarily consumer debts: List all payments on loans, installment purchases of
goods or services, and other debts to any creditor made within 90 days immediately preceding the commencement of
this case unless the aggregate value of all property that constitutes or is affected by such transfer is less than $600.
Indicate with an asterisk (*) any payments that were made to a creditor on account of a domestic support obligation
or as part of an alternative repayment schedule under a plan by an approved nonprofit budgeting and creditor
counseling agency. (Married debtors filing under chapter 12 or chapter 13 must include payments by either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

NAME AND ADDRESS OF CREDITOR DATES OF AMOUNT AMOUNT STILL
PAYMENTS PAID OWING

b. Debtor whose debts are not primarily consumer debts: List each payment or other transfer to any creditor made
within 90 days immediately preceding the commencement of the case unless the aggregate value of all property that
D constitutes or is affected by such transfer is less than $5,850*. If the debtor is an individual, indicate with an asterisk
(*)any payments that were made to a creditor on account of a domestic support obligation or as part of an
alternativerepayment schedule under a plan by an approved nonprofit budgeting and credit counseling agency.
(Married debtors filing under chapter 12 or chapter 13 must include payments and other transfers by either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

None

*Amount subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after date of adjustment.

NAME AND ADDRESS OF CREDITOR DATES OF AMOUNT AMOUNT STILL
AND RELATIONSHIP TO DEBTOR PAYMENTS PAID OWING

Bank of Star Valley Monthly (total listed) 8833.05 $345,000.00

P.O. Box 8007

Afton, WY 82110

BATFE 11/15/2010 16,097 0
PO Box 979055
St. Louis, MO 63197

Altius Health Plan 11/15/2010 23,409 0
104215 Jordan Gateway Suite 400
South Jordan, UT 84095
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NAME AND ADDRESS OF CREDITOR DATES OF AMOUNT AMOUNT STILL

AND RELATIONSHIP TO DEBTOR PAYMENTS PAID OWING
Ted Blocker Holsters 11/15/2010 6,261.67 0
9438SW Tigard Street

Tigard, OR 97223

UPS 11/15/2010 7360.36 1,008.00
PO Box 505820
The Lakes, NV 88905-5820

None
|Z| c. All debtors: List all payments made within one year immediately preceding the commencement of this case to or
for the benefit of creditors who are or were insiders. (Married debtors filing under chapter 12 or chapter 13 must
include payments by either or both spouses whether or not a joint petition is filed, unless the spouses are separated
and a joint petition is not filed.)
NAME AND ADDRESS OF CREDITOR DATES OF AMOUNT PAID AMOUNT STILL
AND RELATIONSHIP TO DEBTOR PAYMENTS OWING

4. Suits and administrative proceedings, executions, garnishments and attachments

None a.  List all suits and administrative proceedings to which the debtor is or was a party within one year immediately

] preceding the filing of this bankruptcy case. (Married debtors filing under chapter 12 or chapter 13 must include
information concerning either or both spouses whether or not a joint petition is filed, unless the spouses are separated
and a joint petition is not filed.)

CAPTION OF SUIT NATURE OF PROCEEDING COURT OR STATUS OR
AND CASE NUMBER AGENCY AND LOCATION DISPOSITION

Taylor vs Freedom Product Liability Ohio Judgment-costs and

Arms, Inc interest under

C5 2005 -0465 review.

Harry Carlson Product Liability Dallas County Court, Texas Pending-trial set for

vs Freedom Arms, Inc, 11/30

Ray's Hardware
&Sporting Goods, Inc
and Reno Madsen
Cause No.
CC-08-4892-C
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None b. Describe all property that has been attached, garnished or seized under any legal or equitable process within

X one year immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter
13 must include information concerning property of either or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition is not filed.)

NAME AND ADDRESS OF DATE OF DESCRIPTION AND
PERSON FOR WHOSE BENEFIT SEIZURE VALUE OF PROPERTY
PROPERTY WAS SEIZED

5. Repossessions, foreclosures and returns

None List all property that has been repossessed by a creditor, sold at a foreclosure sale, transferred through a deed in

X lieu of foreclosure or returned to the seller, within one year immediately preceding the commencement of this case.
(Married debtors filing under chapter 12 or chapter 13 must include information concerning property of either or
both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

NAME AND DATE OF REPOSESSION, DESCRIPTION AND
ADDRESS OF FORECLOSURE SALE, VALUE OF PROPERTY
CREDITOR OR SELLER TRANSFER OR RETURN

6. Assignments and Receiverships

None a.  Describe any assignment of property for the benefit of creditors made within 120 days immediately preceding

¢ the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include any
assignment by either or both spouses whether or not a joint petition is filed, unless the spouses are separated and a
joint petition is not filed.)

NAME AND DATE OF ASSIGNMENT TERMS OF
ADDRESS OF ASSIGNMENT
ASSIGNEE OR SETTLEMENT

None b. List all property which has been in the hands of a custodian, receiver, or court-appointed official within one

|X| year immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter 13
must include information concerning property of either or both spouses whether or not a joint petition is filed, unless
the spouses are separated and a joint petition is not filed.)

NAME AND NAME AND LOCATION DATE OF DESCRIPTION AND
ADDRESS OF OF COURT CASE TITLE ORDER VALUE OF PROPERTY
CUSTODIAN & NUMBER
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7. Gifts
None List all gifts or charitable contributions made within one year immediately preceding the commencement of this
|Z| case, except ordinary and usual gifts to family members aggregating less than $200 in value per individual family

member and charitable contributions aggregating less than $100 per recipient. (Married debtors filing under chapter
12 or chapter 13 must include gifts or contributions by either or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition is not filed.)

NAME AND RELATIONSHIP DATE OF DESCRIPTION AND
ADDRESS OF TO DEBTOR, IF ANY GIFT VALUE OF GIFT
PERSON OR ORGANIZATION

8. Losses
None List all losses from fire, theft, other casualty or gambling within one year immediately preceding the
X commencement of this case or since the commencement of this case. (Married debtors filing under chapter 12 or

chapter 13 must include losses by either or both spouses whether or not a joint petition is filed, unless the spouses are
separated and a joint petition is not filed.)

DESCRIPTION DESCRIPTION OF CIRCUMSTANCES, AND, IF LOSS DATE OF
AND VALUE WAS COVERED IN WHOLE OR IN PART BY LOSS
OF PROPERTY INSURANCE, GIVE PARTICULARS

9. Payments related to debt counseling or bankruptcy

None List all payments made or property transferred by or on behalf of the debtor to any persons, including attorneys,
] for consultation concerning debt consolidation, relief under the bankruptcy law or preparation of a petition in
bankruptcy within one year immediately preceding the commencement of this case.

NAME AND ADDRESS DATE OF PAYMENT, AMOUNT OF MONEY OR
OF PAYEE NAME OF PAYOR IF DESCRIPTION AND
OTHER THAN DEBTOR VALUE OF PROPERTY
Paul Hunter 11/4/10 $5,000

2616 Central Avenue
Cheyenne, WY 82001

10. Other transfers

None a.  List all other property, other than property transferred in the ordinary course of the business or financial affairs

|X| of the debtor, transferred either absolutely or as security within two years immediately preceding the commencement
of this case. (Married debtors filing under chapter 12 or chapter 13 must include transfers by either or both spouses
whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

NAME AND ADDRESS OF TRANSFEREE, DATE DESCRIBE PROPERTY
RELATIONSHIP TO DEBTOR TRANSFERRED AND
VALUE RECEIVED
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b. List all property transferred by the debtor within ten years immediately preceding the commencement of this case

to a self-settled trust or similar device of which the debtor is a beneficiary.
None

X NAME OF TRUST OR OTHER DEVICE DATE(S) OF AMOUNT OF MONEY OR
TRANSFER(S) DESCRIPTION AND
VALUE OF PROPERTY OR
DEBTOR'S INTEREST IN PROPERTY

11. Closed financial accounts

None List all financial accounts and instruments held in the name of the debtor or for the benefit of the debtor which

X were closed, sold, or otherwise transferred within one year immediately preceding the commencement of this case.
Include checking, savings, or other financial accounts, certificates of deposit, or other instruments; shares and share
accounts held in banks, credit unions, pension funds, cooperatives, associations, brokerage houses and other financial
institutions. (Married debtors filing under chapter 12 or chapter 13 must include information concerning accounts or
instruments held by either or both spouses whether or not a joint petition is filed, unless the spouses are separated
and a joint petition is not filed.)

NAME AND TYPE OF ACCOUNT, LAST FOUR AMOUNT AND
ADDRESS OF DIGITS OF ACCOUNT NUMBER, DATE OF SALE
INSTITUTION AND AMOUNT OF FINAL BALANCE OR CLOSING

12. Safe deposit boxes

None List each safe deposit or other box or depository in which the debtor has or had securities, cash, or other

|X| valuables within one year immediately preceding the commencement of this case.  (Married debtors filing under
chapter 12 or chapter 13 must include boxes or depositories of either or both spouses whether or not a joint petition
is filed, unless the spouses are separated and a joint petition is not filed.)

NAME AND NAMES AND ADDRESSES OF DESCRIPTION OF DATE OF
ADDRESS OF BANK THOSE WITH ACCESS TO BOX CONTENTS TRANSFER OR
OR OTHER DEPOSITORY OR DEPOSITORY SURRENDER, IF ANY

13. Setoffs

None List all setoffs made by any creditor, including a bank, against a debt or deposit of the debtor within 90 days
preceding the commencement of this case.  (Married debtors filing under chapter 12 or chapter 13 must include
information concerning either or both spouses whether or not a joint petition is filed, unless the spouses are separated
and a joint petition is not filed.)

NAME AND ADDRESS OF CREDITOR DATE AMOUNT
OF OF
SETOFF SETOFF
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14. Property held for another person

None List all property owned by another person that the debtor holds or controls.

NAME AND DESCRIPTION AND LOCATION OF PROPERTY
ADDRESS OF OWNER VALUE OF PROPERTY
Employees Misc. Tools and personal property
Approximate $20,000

15. Prior address of debtor

None

|X| If the debtor has moved within the three years immediately preceding the commencement of this case, list all
premises which the debtor occupied during that period and vacated prior to the commencement of this case. If a
joint petition is filed, report also any separate address of either spouse.

ADDRESS NAME USED DATES OF OCCUPANCY

16. Spouses and Former Spouses

None

|X| If the debtor resides or resided in a community property state, commonwealth, or territory (including Alaska,
Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or Wisconsin) within
eight years immediately preceding the commencement of the case, identify the name of the debtor’s spouse and of
any former spouse who resides or resided with the debtor in the community property state.

NAME

17. Environmental Sites
For the purpose of this question, the following definitions apply:

"Environmental Law" means any federal, state, or local statute or regulation regulating pollution, contamination,
releases of hazardous or toxic substances, wastes or material into the air, land, soil, surface water, groundwater, or
other medium, including, but not limited to, statutes or regulations regulating the cleanup of these substances,
wastes, or material.

"Site" means any location, facility, or property as defined under any Environmental Law, whether or not
presently or formerly owned or operated by the debtor, including, but not limited to, disposal sites.

"Hazardous Material" means anything defined as a hazardous waste, hazardous substance, toxic substance,
hazardous material, pollutant, or contaminant or similar term under an Environmental Law

one a.  List the name and address of every site for which the debtor has received notice in writing by a governmental

X unit that it may be liable or potentially liable under or in violation of an Environmental Law. Indicate the
governmental unit, the date of the notice, and, if known, the Environmental Law:

SITE NAME NAME AND ADDRESS DATE OF ENVIRONMENTAL
AND ADDRESS OF GOVERNMENTAL UNIT NOTICE LAW
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b.  List the name and address of every site for which the debtor provided notice to a governmental unit of a release

of Hazardous Material. Indicate the governmental unit to which the notice was sent and the date of the notice.
None

X SITE NAME NAME AND ADDRESS DATE OF ENVIRONMENTAL
AND ADDRESS OF GOVERNMENTAL UNIT NOTICE LAW

C. List all judicial or administrative proceedings, including settlements or orders, under any Environmental Law
with respect to which the debtor is or was a party. Indicate the name and address of the governmental unit that is or
None was a party to the proceeding, and the docket number.

X

NAME AND ADDRESS DOCKET NUMBER STATUS OR DISPOSITION
OF GOVERNMENTAL UNIT

18. Nature, location and name of business

None a. If the debtor is an individual, list the names, addresses, taxpayer identification numbers, nature of the

|:| businesses, and beginning and ending dates of all businesses in which the debtor was an officer, director, partner, or
managing executive of a corporation, partnership, sole proprietorship, or was self-employed in a trade, profession, or
other activity either full- or part-time within six years immediately preceding the commencement of this case, or in
which the debtor owned 5 percent or more of the voting or equity securities within the six years immediately
preceding the commencement of this case.

If the debtor is a partnership, list the names, addresses, taxpayer identification numbers, nature of the businesses, and
beginning and ending dates of all businesses in which the debtor was a partner or owned 5 percent or more of the
voting or equity securities, within the six years immediately preceding the commencement of this case.

If the debtor is a corporation, list the names, addresses, taxpayer identification numbers, nature of the businesses, and
beginning and ending dates of all businesses in which the debtor was a partner or owned 5 percent or more of the
voting or equity securities within the six years immediately preceding the commencement of this case.

NAME LAST FOUR DIGITS OF ADDRESS NATURE OF BUSINESS BEGINNING AND
SOCIAL-SECURITY OR ENDING DATES
OTHER INDIVIDUAL
TAXPAYER-I.D. NO.
(ITIN) COMPLETE EIN

Freedom Arms, Inc. 83-0232377 Same Gun Manufacturing 1970-Present

b.  Identify any business listed in response to subdivision a., above, that is "single asset real estate" as defined in 11

U.S.C. §101.
None

X

NAME ADDRESS
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The following questions are to be completed by every debtor that is a corporation or partnership and by any individual

debtor who is or has been, within the six years immediately preceding the commencement of this case, any of the following: an
officer, director, managing executive, or owner of more than 5 percent of the voting or equity securities of a corporation; a
partner, other than a limited partner, of a partnership; a sole proprietor or otherwise self-employed.

(An individual or joint debtor should complete this portion of the statement only if the debtor is or has been in

business, as defined above, within the six years immediately preceding the commencement of this case. A debtor who has
not been in business within those six years should go directly to the signature page.)

None

[l

19. Books, record and financial statements

a. List all bookkeepers and accountants who within the two years immediately preceding the filing of this
bankruptcy case kept or supervised the keeping of books of account and records of the debtor.

NAME AND ADDRESS DATES SERVICES RENDERED

In house bookeeper

None

X

b.  List all firms or individuals who within the two years immediately preceding the filing of this bankruptcy case
have audited the books of account and records, or prepared a financial statement of the debtor.

NAME ADDRESS DATES SERVICES RENDERED

None

c.  Listall firms or individuals who at the time of the commencement of this case were in possession of the books
of account and records of the debtor. If any of the books of account and records are not available, explain.

NAME ADDRESS

None

]

d. List all financial institutions, creditors and other parties, including mercantile and trade agencies, to whom a
financial statement was issued within the two years immediately preceding the commencement of this case by the debtor.

NAME AND ADDRESS DATE
ISSUED

Bank of Star Valley 6/10

P.O. Box 8007

Afton, WY 82110
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20. Inventories

None a. List the dates of the last two inventories taken of your property, the name of the person who supervised the

D taking of each inventory, and the dollar amount and basis of each inventory.
DATE OF INVENTORY INVENTORY SUPERVISOR DOLLAR AMOUNT OF INVENTORY
(Specify cost, market or other basis)
Monthly Robert Baker $495,751-Cost)
None b. List the name and address of the person having possession of the records of each of the two inventories
D reported in a., above.
DATE OF INVENTORY NAME AND ADDRESSES OF CUSTODIAN OF

INVENTORY RECORDS

Monthly Robert Baker

21. Current Partners, Officers, Directors and Shareholders

None a.  Ifthe debtor is a partnership, list the nature and percentage of partnership interest of each member of the partnership.

NAME AND ADDRESS NATURE OF INTEREST PERCENTAGE OF INTEREST

None b.  Ifthe debtor is a corporation, list all officers and directors of the corporation, and each stockholder who directly

] or indirectly owns, controls, or holds 5 percent or more of the voting or equity securities of the corporation.
NAME AND ADDRESS TITLE NATURE AND PERCENTAGE OF
STOCK OWNERSHIP
Robert E. Baker President Stockholder
4164 County Rd 123 2.8%
Bedford, WY 83112
Donald L. Baker Vice President Stockholder
P O Box 5015 2.8%
Etna, WY 83118
Corey N. Pantuso Secretary/Treasurer None
P.0.BOX 174
FREEDOM, WYOMING 83120
Wayne B. Baker Director Stockholder
P O Box 110 59.6%

Freedom, WY 83120

Bart Anderson Director None
295 Highway 19
Slaughter, LA 70777
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NAME AND ADDRESS TITLE NATURE AND PERCENTAGE OF
STOCK OWNERSHIP
Dale Anderson Director Stockholder
2497 S. Greensburg Rd 13.5%

Liberty, MS 39645

Delaine Roberts Director None
33 Etna West Road
Etna, WY 83118

Michael Roberts Director None
2963 Strawberry Creek Road
Bedford, WY 83112

Bonnie B. Pantuso Shareholder 2.8
P O Box 174

Freedom, WY 83120

Christine Wilshaw Stockholder 2.8
P O Box 266

Pleasant Grove, UT 84062

Dale & Judith A. Anderson Shareholder 7.8
Charitable Endowment Trust

Dale R. Anderson (HSE)

2497 S. Greensburg Rd

Liberty, MS 39645

Danuser Machine Company Shareholder 9.9%
500 E. Third Street
Futon, Missouri 65251

Family Revocable Trust Shareholder 2.8
Edward B. & Barbara G. Lampe

P O Box 1295

Afton, WY 83110

Incognito Trust Shareholder 5.7
Dale R. Anderson (HSE)

2497 S. Greensburg Rd

Liberty, MS 39645

William J. Danuser Shareholder .01
500 E. Third Street
Fulton, Missouri 65251

Susan B. Hepworth Shareholder 2.8%
PO Box8
Auburn, WY 83111
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22. Former partners, officers, directors and shareholders

None a. If the debtor is a partnership, list each member who withdrew from the partnership within one year immediately
|Z| preceding the commencement of this case.
NAME ADDRESS DATE OF WITHDRAWAL
None b.  If the debtor is a corporation, list all officers, or directors whose relationship with the corporation terminated
|E within one year immediately preceding the commencement of this case.
NAME AND ADDRESS TITLE DATE OF TERMINATION
23.  Withdrawals from a partnership or distribution by a corporation
None If the debtor is a partnership or a corporation, list all withdrawals or distributions credited or given to an insider,
including compensation in any form, bonuses, loans, stock redemptions, options exercised and any other perquisite
during one year immediately preceding the commencement of this case.
NAME & ADDRESS OF DATE AND PURPOSE AMOUNT OF MONEY OR
RECIPIENT, RELATIONSHIP OF WITHDRAWAL DESCRIPTION AND VALUE
TO DEBTOR OF PROPERTY
Robert Baker 70,040.15 Annual Wage

4164 County Rd 123
Bedford, WY 83112
Relationship: President

Donald Baker Annual Wage $54,066.24
P O Box 5015

Etna, WY 83118

Corey Pantuso Annual Salary $54,066.24
P.0.BOX 174

FREEDOM, WYOMING 83120

None

24. Tax Consolidation Group
If the debtor is a corporation, list the name and federal taxpayer identification number of the parent corporation of

any consolidated group for tax purposes of which the debtor has been a member at any time within the six-year
period immediately preceding the commencement of the case.

NAME OF PARENT CORPORATION TAXPAYER IDENTIFICATION NUMBER (EIN)
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25. Pension Funds
None If the debtor is not an individual, list the name and federal taxpayer identification number of any pension fund to

|Z| which the debtor, as an employer, has been responsible for contributing at any time within the six-year period
immediately preceding the commencement of the case.

NAME OF PENSION FUND TAXPAYER IDENTIFICATION NUMBER (EIN)

[If completed on behalf of a partnership or corporation]

| declare under penalty of perjury that | have read the answers contained in the foregoing statement of financial affairs and any attachments
thereto and that they are true and correct to the best of my knowledge, information and belief.

11/17/2010 /s/ Robert E. Baker

Date Signature
ROBERT E. BAKER,
President

Print Name and Title

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]

0 continuation sheets attached

Penalty for making a false statement: Fine of up to $500,000 or imprisonment for up to 5 years, or both. 18 U.S.C. §152 and 3571

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 110)

| declare under penalty of perjury that: (1) | am a bankruptcy petition preparer as defined in 11 U.S.C. § 110; (2) | prepared this document for
compensation and have provided the debtor with a copy of this document and the notices and required under 11U.S.C. 88§ 110(b), 110(h), and 342(b); (3) if
rules or guidelines have been promulgated pursuant to 11 U.S.C. § 110 setting a maximum fee for services chargeable by bankruptcy petition preparers, |
have given the debtor notice of the maximum amount before preparing any document for filing for a debtor or accepting any fee from the debtor, as required
in that section.

Printed or Typed Name and Title, if any, of Bankruptcy Petition Preparer Social Security No. (Required by 11 U.S.C. § 110(c).)

If the bankruptcy petition preparer is not an individual, state the name, title (if any), address, and social security number of the officer, principal, responsible person, or
partner who signs this document.

Address

X

Signature of Bankruptcy Petition Preparer Date

Names and Social Security numbers of all other individuals who prepared or assisted in preparing this document unless the bankruptcy petition preparer is
not an individual:

If more than one person prepared this document, attach additional signed sheets conforming to the appropriate Official Form for each person.
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Bank of Star Valley
P O Box 8007
Afton, WYy 83110

Bank of Star Valley
P.0. Box 8007
Afton, WYy 82110

Bonnie B. Pantuso
P O Box 174
Freedom, WY 83120

Christine Wilshaw
P O Box 266
Pleasant Grove, UT 84062

Connie B. MC Court
HC32 Box 198
East Carbon City, Ut 84520

Dale & Judith A. Anderson
Charitable Endowment Trust
2497 S. Greensburg Rd
Liberty MS. 39645

Danuser Machine Company
500 E. Third Street
Fulton, Missouri 65251

Donald L. or Claudia B. Baker
P O Box 5015
Etna, WY 83118

Family Revocable Trust
Edward B. & Barbara G. Lampe
P O Box 1295

Afton, WYy 83110

FP Mailing Solutions
140 N. Mitchell Ct, Ste 200
Addison, IL 60101-5629
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H & K Storage
P O Box 167
Freedom, WY 83120

Hilborn & Hilborn, PC
Attorneys And Counselors
999 Haynes, Ste 205
Birmingham, MI 48009

Incognito Trust

Dale R. Anderson (HSE)
2497 S. Greensburg Rd
Liberty, MS 39645

Law Office of Grady Chandler
1919 S. Shiloh Road Suite 650
Garland, TX 75042

Renzulli Law Firm, LLP
81 Main Street Ste 508
White Plains, NY 10601

Robert E. Baker
4164 County Rd 123
Bedford, Wy 83112

Scott L Braum & Associates Ltd
812 East Franklin Street, Ste C
Centerville, OH 45459

Susan B. Hepworth
P O Box 8
Auburn, WY 83111

The Spence Law Firm
P.O.Box 548
Jackson, WY 83001

UPS
PO Box 505820
The Lakes, NV 88905-5820
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Wayne Baker
P O Box 110
Freedom, WY 83120

William J. Danuser
500 E. Third Street
Fulton, Missouri 65251
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Chapter

List of Equity Security Holders

Desc Main

Holder of Security

Number Registered

Type of Interest

Bonnie B. Pantuso
P O Box 174
Freedom, WY 83120

Christine Wilshaw
P O Box 266
Pleasant Grove, UT 84062

Connie B. MC Court
HC32 Box 198
East Carbon City, Ut 84520

Dale & Judith A. Anderson
Charitable Endowment Trust
2497 S. Greensburg Rd
Liberty MS. 39645

Danuser Machine Company
500 E. Third Street
Fulton, Missouri 65251

Donald L. or Claudia B. Baker
P O Box 5015
Etna, WY 83118

Family Revocable Trust

Edward B. & Barbara G. Lampe
P O Box 1295

Afton, WY 83110

Incognito Trust

Dale R. Anderson (HSE)
2497 S. Greensburg Rd
Liberty, MS 39645

Robert E. Baker
4164 County Rd 123
Bedford, WY 83112

Susan B. Hepworth
P O Box 8
Auburn, WY 83111

Wayne Baker
P O Box 110
Freedom, WY 83120

William J. Danuser
500 E. Third Street
Fulton, Missouri 65251

17,955.00

17,955.00

17,955.00

49,631.00

63,000.00

17,955.00

763.00

36,065.00

17,955.00

17,955.00

379,890.00

70.00

Stockholder 2.8% shares

Stockholder 2.8% shares

Stockholder 2.8% shares

Stockholder 7.8% shares

Stockholder 9.9% shares

Stockholder 2.8% shares

Stockholder 0.12% share

Stockholder 5.7% shares

Stockholder 2.8% shares

Stockholder 2.8% shares

Stockholder 59.6% shares

Stockholder 0.01% share
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United States Bankruptcy Court

District of Wyoming

Inre Freedom Arms, Inc Case No.

Chapter 11

Debtor(s)
DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR

Pursuant to 11 U .S.C. § 329(a) and Fed. Bankr. P. 2016(b), | certify that | am the attorney for the above-named debtor(s)
and that compensation paid to me within one year before the filing of the petition in bankruptcy, or agreed to be paid to me, for services
rendered or to be rendered on behalf of the debtor(s) in contemplation of or in connection with the bankruptcy case is as follow s:

For legal services, | have agreed t0 acCept ........cccveeveiiiieiieiiee e e $ 5,000.00
Prior to the filing of this statement | have received ................ooo i $ 5,000.00
BAlANCE DUE ...t et et et e s $ 0.00
The source of compensation paid to me was:
I-il Debtor [ other (specify)
The source of compensation to be paid to me is:
Debtor ] other (specify)

m | have not agreed to share the above-disclosed compensation with any other person unless they are members and

associates of my law firm.

O 1 have agreed to share the above-disclosed compensation with a other person or persons who are not members or associates

of my law firm. A copy of the agreement, together with a list of the names of the people sharing in the compensation, is attached.

5.

In return for the above-disclosed fee, | have agreed to render legal service for all aspects of the bankruptcy case, including:

. Analysis of the debtor's financial situation, and rendering advice to the debtor in determining whether to file a petition in bankruptcy;
. Preparation and filing of any petition, schedules, statements of affairs and plan which may be required;

. Representation of the debtor at the meeting of creditors and confirmation hearing, and any adjourned hearings thereof;

. Representation of the debtor in adversary proceedings and other contested bankruptcy matters;

e. [Other provisions as needed]

o0 T

The debtor has signed a written fee agreement

6.

By agreement with the debtor(s), the above-disclosed fee does not include the following services:

CERTIFICATION

| certify that the foregoing is a complete statement of any agreement or arrangement for payment to me for representation of the
debtor(s) in the bankruptcy proceeding.

11/17/2010 s/ Paul Hunter

Date Signature of Attorney

Name of law firm
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Gonfidential Information

Freedom Amms Inc. Asset List
Asset Nams Asset Description Original Cost  Purch [t

LAND AND BUILDINGS

LAND, 5.245 ACRES $40,000.00 Estimats

BUILDING IS 18,000+ 8QL FT.
BUILD-0147 BUILDING ADDITION $6,406.00 1241478
BUILD-0158 BUILDING ADDITION $3,722.00 12/1480
BUILD-G159 BUILDING ABDITION $11,561.00 1241780
BUILD-0161 BUILDING ADDITION $23,324 G0 8HB1
BUN.D-0169 BUILEHNG ADDITION $74 35800 BHiB8a
BUILD-0164 BULLET TRAP ROOM $4,850.88 &/1158
ALARM-0154  BLIRGLER ALARM $6,106.00 3N780
ALARM-0182 BURGLER ALARM UPGRADE $2.161.00 5188
BUILD-0166 CEILING OVER LOADING DOCK $579.590 TH200
BUILD-0258 GONCRETE PAD DOOR TO DOCK $9,638.00 B/23/99
HEATE-0168  ELECTRIC HEATER, Grip Room $736.00 12/1/84
ELECT-0145 ELECTRICAL SERVICEMACHIN $2,206.00 841178
ELECT-0183  ELECTRICAL WORK 34,180.00 21180
LIGHT-0258 LIGHTS FOR FRONT OFFICES $3,073.74 B3Y96
BUIELD-0141 MAIN BUILDING $110.318.00 11478
BUHLD-0156 PARTITIONS $682.00 41180
BUILD-0248 PLYWOOD FOR NEW ROOF 510,484 08 2122186
BUILD-0152 REMODELING $5,864.00 12179
BUILD-0180 REMODELING 380400 411181
BUILD-G178 REMODELING $3.581.00 611487
BUILD-0243 ROOF LABOR 8 MATERIALS $36,011.88 5731496
TUBE .0224 SHOOTING TUBE, Qutsids $3.120.00 1071792

TOTAL  $365,062.64 @ 50% $182,500

OFFICE AND COMPUTER
COMPU-G184 286 COMPUTER - INSPECTION $2.128.00 41188
COMPLL0174  ATAT COMPUTER - CNC DEPT $1,310.00 316
SOFTW-0247 AUTOCAD R13C3 ONCD, VER. 2000 $2,953.13 81195
FURNI-0245 BOOKSHELVES FOR PRES OFF $4.8615.70 1038185
GATE -0242 CHECKGATE METAL DETECTOR 54,200,080 /4195
FLUIRNI-0162 DESKS AND CHAIRS $3,688.00 141/82
CASE -0215 DISPLAY CASE $250.90 S
SOFTW-0232 DR, DOS UPGRADE VER 6.0-NOT USED $336.00 17154
PRINT-0181 EFS0ON FX-1G50 PRINTER-INSPECTION $400.80 G0
PRINT-0200 EPSON EX-810 (JADESTORES $288.05 471480
PRINT-(1202 EPSON 1X-81€ PRINTER JADE-CNC &208.00 8190
PRINT-0188 EPSON PRINTER FX-850-SPARE 538524 111790
BOFTW-0198  EXCALIBUR ACC. SOFTWARE-SERVER $5.415.00 11480
SOFTW-0206  EXCALIBUR UPGRADE VER 3.3 $1.01500 T80
PLOTT-0282 HP DESIGNJET 250 PLOTTER-CONF, $2,935.00 426196
PRINT-0217 MP LASERJET 11l PRINTER-ENG. $2,34378 5111
COMPUL0185  INTELL PENTIUM 111 .SERVER $7,632.38 Erahfity)
FOLDE-DZ19  MARTIN YALE PAPER FOLDER 549524 61791
PHONE-G288 MERIDIAN KEY SYSTEM $7.329.50 81317197
FURNI-0175 OFFICE EQUIPMENT $2,100.00 51188

PRINTER, EPSON 1500 LSER-ACONTG.

PRINTER, ERPSON 1500 LSER-SALES

PRINTER, EPSON LOST0-ACCOUNTING

PRINTER, EPSON LQS70-ACCOUNTING

FRINTER, EPSON LQ570-CONF.

PRINTER, EPSON LOE70-SALES
PRINT-0222 RAM EXPANSION FOR LJ M FOR 0217 $179.18 141

SYSTEMAX, 700 MHZ COMP -ENG. 8/23/08

Page 10f6
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Asset Name

COMPU-0250
COMPU-0247
COMPU-B251
COMPU-0235

TOOL -0212
BROACG-0267

MOLDG-0267
DIEGF-0256
FIXTH-0270
INSGF-0257
MOLDG-0U264
FIXTG-0288
MOLDE-0260
MOLD-0258
MOLDE-0259
MMOLDG-0266
MOLDH-6263
MOLDH-0262
MOLDR-0263
MOLDT-0262
MOLDT-0281
DIEPF-0285
MOQLDR-0255
TOOL -0176

WELDE-(228
HGBO-0172

TABLE-0240

FURNA-G214

READO-G148
MILL -0005
MILL -0008
MILE 5127

Document

Confidantial Information

Freedom Arms Inc, Asset List

Aszet Description

SYSTEMAX, 700 MHZ COMP..MARKETING
TIME CLOCK, ACROPRINT ATR20/20
ULTRA P-5 100MZ COMPUTER - CONF,
LILTRA P-5 100MZ COMPUTER - SPARE
ULTRA P-5 120MZ COMPUTER-STORES
ULTRA PENTIUM - MARKETING

TOTAL

FIXTURES, MOLDS AND TOOLING (PARTIAL LIST)
252 TQOLUP

BROACH FIXTURE/PULLER/REC Mg7
FIXTURE, BROACH M83

GRIP FRAME M37 CHANG 0266
GRIP FRAME WAX DIELF

HOT PRESS FIXTURE FOR MF
INSPECTION FIX GRIP FRAME
LAYCUT MOLD GRIP F.(MEL).
MED. GRIFFRAME 1SPFIXTURE
MOLD FOR EJECTOR TAB (MED
MOLD FOR LOADING GATE 83
MOLD FOR LOADING GATEMED
MOLE GRIP FRAME - MED.
MOLD HAMMER 1583

MOLD HAMMER MED

MOLD RECEIWVER MED

MOLD TRIGGER 1983

MOLD TRIGGER MED
PROGRESSIVE & FORM DIE MG
RECEIVER MOLD & INSERT LF
TCOLING AND DIES

Page 41 of 74

Qriginal Cost

$1,325.00
31,764.41
$2,483.00
$2,67813
$2,8979.23

$63.381.93

$156,736.40
$13.428.62

$2.600.00
$8.153.60
$3,217.50
$1,235.00
$1.633.50
$1,235.00
$5.532.10
$7.019.65
$6.335.70
$10.375.00
56,200.00
$7,854.30
$9,966 60
$5,000.00
$5,880.00
$3,730.00
$9.417.80
$18,802.00

INSPECTION GAUGES RELATED TO PURCHASED PRODUCT LINES

TCOLING RELATED TO PURCHASED PRODUCT LINES
MODEL 83 TOOLING, FIXTURES AND GAUGES
MODEL 97 TOOLING, FIXTURES AND GAUGES

TOTAL $144,852.77

FIREARM PRODUCTION EQUIPMENT

WAX INJECTION MACH.

MILLER MAXSTAR 152 W/SNAP

FRIEDRICH DECKEL JIG BORE, LK 0763
PANOGRAPH, SCRIPTA

15" ADVANGE ROTARY TABLE WITH CROSS SLIDE
ROTARY TAHLE, UNIVERSAL 15"

HEAT TREAT FURNACE, NEY 2-525

ARBOR PRESS, DAKE 1 1/2

EUTECTIC ROTO KIT, SPRAY

LAP TABLE 2 POSITIONI T/C

HAND TAPPER, LASSY, MODEL 12

DIGITAL READGUT DRC 2AXIS

BRIDGEPORT VERTICAL MILL, 2HP VARI DRIVE
BRIDGEPORT VERTICAL MILL, 2HP VARI DRIVE, 7" RISER
BRIDGEPORT VERTICAL SE.II, 2HP VARI DRIVE
DRO, DRC 3 AXIS

VACUM, SHOP, CLARKE

TORCH SET WICART

Page 2 of B

$1,832.35
$10,100.00

$2,500.00

$1,109.17

$700.00
$5.893.00
§4.000.00
$11,774.00

frurch Dt
BHI2J05
Hy3102
3/6/08
1/5/86
14488
97194

@ 10%

1141790
77

726/
7731198
TH3/97
B/31/86
2r26/87
8/31187
1116496
6/1/99
11/6/98
HaliH
1212398
119197
11997
1272339
1587
6/18/97
7131196
511/86

@ 0%

12115199
1211185

6/21/85

1211/86

1Hi79
79
78
Bi1/78

$6,338

$72 426
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Asset Name
LATHE-108

GRIND-KIBS
GRIND-0052
GRIND-0O215

GRINDG-0061

GRIND-O142
CHUCK-Q0Z3
MILL 0027

MILL -3018
GRIND-0148

MILL -0028
LATHE-0225
LATHE-0272

HONE -0051

MILE -0010
MILL 0029
MILL 0055

GRIND-0001
COMPO-0131

CMM 0132
CMM 0238

BRILL-0028
MILL 0033
MiLL -0128
MHL G125
MHL G101
MHL 2177

BROAC-0030
FAN -0254
AIRFIL-1G0
PRESS-0038
MILL 0229
MILL 0238

MILL -0246
TAILS-0231

Document

Confidential Information

Fresdom Arms Inc. Asset List

Asset Description

LEBLOND MAKING LATHE, 18" REGAL SERVQ SHIFT
LATHE, TUDA MAX 15X41

TOOL BOXES, STACK SET

BANDSAW, DOALL VERTICAL, POWER FEED, MODEL 16-3

DIVIDING HEAD, ELLIS

CINCINNATI T/C GRINDER #2

CINNGINNATI T/G GRINDER, MONOSET

REBUILD GRINDER #)052

DUST COLLECTOR, CINCINNATI

DRILL SHARPNER, BRIERLEY MODEL 2825
SHARPNER, CARBIDE, BALDOR

HARIG GRINDER SUPER 812

JOTES SURFACE GRINDER SAB 100W, 30" TABLE
MARDINGE CHUCKER, MODEL HC

BRIDGEPORT VERTICAL MILL, 1 1/2MP VARI DRIVE
LATHE, TUDA MAX 15X41

BRIDGEPORT VERTICAL MILL, 2HP VARI DRIVE
THOMPSON SURFACE GRINDER, 8X24, DRO 2 AXIS
SKIMMER, WAYNE

HORIZ. MILL BROWNESHARPE, NQ. 2 PLAIN
TAKISAWA TSL-800 LATHE, 15X30

AMERI-SEK| GT-32 LATHE CNC

ARBOR PRESS, DAKE #Y

ARRBOR PRESS, DAKE #1

SUNNEN HONE MB(C 1802

CINCINNATI, GRINDER #2

BRIDGEPORT CNC SERIES |

BRIDGEPORT VERTICAL MILL, 2HP VARI DRIVE
BRIDGEPORT VERTICAL MILL, 2HP VARI DRIVE
HARDNESS TESTER, ROCKWELL

MALCUS CENTERLESS GRINDER

COVEL COMPARATOR, 8TYLE 4B

SRANITE INSPECTION PLATE, 36X36

MITUTOYA CMM AE111 MC7814

PC-DRO 3 AXIS RETRO CMM

VIBRAMILL, ALMCO MODEL SR2

BURGMASTER TURRET DRILL

BRIDGEPORT VERTICAL MILL, 1 1/2HP VARI DRIVE
BRIDGEFORT VERTICAL MILL, 1 1/2HP VARI DRIVE
BRIDGEPORT VERTICAL MILL, 1HP BELT DRIVE
BRIDGEPORT CNC, BOSS 5V.R

REBUILD KNEE ON MILL-( 51

INDEXER, SMW RT-50L

COLONIAL BROACH, MODEL RDF6-24

36" PORT-A-COQL FAN

MILL, MILRITE, 1HP BELT DRIVE

ROTARY TABLE, YUSA 8"

LEWIS AIR FILTER, PORTABLE

PUNCH PRESS, JOHNSON

ALVA ALLEN PUNCH PRESS, MODEL BT12, 12 TON
TAP REMOVER, UNI-TEK MODEL 100D

FADAL VERTICAL MILLING CT, VMC 40

FADAL VMC40, EXTENDED Z AXIS

FADAL VMC 2216, EXTENDED Z AXIS

FADAL VM-85 TAILSTOCK

TAIL 8TOCK, FADAL VH.G5

Page 3 of 6
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Original Cost

$0.00

$5,000.00
$14,500.00
51g 87883

$3,703.00
$63,158.00
$4.500.00
$4.000.00

$4.000.00
$19,000.00

$5,950.00
$1,227.10
$13,000.00

$12,025.00

$24,227.00
$5,888.00
$6,188.00

$19,668.00
$1,700.00

$19.086.00
$4.585.00

$2,250.00
$5,177.00
$6.498.00
$5,498.00
$30,000.00
$4,848.00

$3,500.00
$2.356.20
$1.790.56
$1,500.00
§$77,946.80
$75,993.76

$84,801.46
$670.00

Purch It

s
TS
81790

101478
211186
V1778
3/4479

3Nre
11/8799

178
4/1/93
3793

101F78

faltt
THITY
11778

11T
Fiatrsd]

44180
10110784

B8
110178
2180
21180
141/83
8/1/87

B8
TI2M08
58100
M9
81793
Ky LT

12121786
1071783

Desc Main
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Asseat Mame
VACUM-0197
LATHE.Q2TS
DRILL-G044
MILL 0088
FURNA-QDE3
GRIND-0021
DRILL-O016

FILTE-0233

WELDE-0040

DRILL-0014

WELDE-0226
TABLE-DM05
TABLE-0O4G
CLEAN-0165
SANDE-0CES

SANDE-OOWZ

BANDB-0050
SANDB-OD47

PROFI0072
READO-150
READOQ-0208

FLIFT-0237
MILL 0130
INDEXQ144
BANDER

ROUTE-0206
ROUTE-D207

DISTHG180
AIR DRYER
COMPR-G116

SCREW-G004
SCREW-0068

Document

Confidential Information

Freedom Arms inc. Asset List

Asset Descrption

ENCO WET/RRY VAC 10 GAL.,

MORI SEIKEHORIZONTAL CNC LATHE, CL-203, BAR FEED
PACKARD PREC, DRILL PRESS

BRIDGEPORT CNC SERIES |

CRESS ELECTRIC FURNACE, MODEL C-2121
MYFORD Q.D. GRINDER HAR

PACKARD PREC. DRILL PRESS

DRILL PRESS, ROCKWELL DELTA

GRANITE INSPEC. PLATE W/CENTERS, 12X36
LAP TABLE, 2 STATION 387

PUMP, HIGH PRESSURE, COOL JET MODEL 70-30
FILTERMIST FOR S.B. LATHE

SCREAMER

SCREAMER

THER-MONIC INDUCT, WELDER

TORCH SET, SOLDERING ASSY.

PACKARD PREC, DRILL PRESSE

ARBOR PRESS, DAKE #X

DRiLL PRESS, PACKARD

MAXSTAR 152 WELDER WITH SNAP START
BUFF TABLE 8 STATION

BUFF TABLE & STATION, OLD

UNIMASTER AIR CLEANER

BADER BELT SANDER

BELT SANDER, BADER

BELT SANDER, BADER

BELT SANDER, BADER

BELT SANDER, DAYTON

CRAFTSMAN BE|LT S8ANDER. 8"
SANDBLASTER, ENCOLLINE MODEL RA-24-0
KELCO SANDBLASTER, MODEL C821C
TRINCCG SANDBLASTER DJ-BP

LAP TABLE, BUEHLER 2 STATION

SAFE, BROWNING

BRIDGEPORT PROFILER J1459, TRU TRACE, 2 ROUTERS
3 AXIS VERTI MILL DISPLAY

SARGON DIGITAL READQUT

ORILL PRESS, FLEETWOOD

FORKLIFT

BRIDGEPORT VERTICAL MILL, 2HP VARI DRIVE
ERICKSON INDEXING W/ICAM

DELTA SANDER

DRILL PRESS, BUFFALO #18

SAW, TABLE, DELTA

ROUTER, INCOMA TP/E, GRIPS, 8 SPINDLE
DUST COLLECTOR, CINGINNATI

ROUTER - VALLEY MACHINERY

ROUTER - VALLEY MACHINERY

BARDSAW, HORTIZONAL DELTA

LATHE, HENDEY No. 3X54

SOLVENT RECLAIMER

AIR DRYER ZEKS 200HSFA400

COMP,, ROTARY SCREW, GARDENER DENVER, EBERSL
COMPRESSOR, IR S8R 2000

INDEX WERKE SCREW MACHINE C-28

INDEX WERKE SCREW MACEINE DG-12

Page 4 of 8

Originat Cost
§$238.35
$114.750.00
$258.00
$31,115.60
$3,404.00
$24 41260
$256.00

$2,018.00

84,208 .00

$259.00

$1,838.53
$1,000.60
$823.00
§6,508.00
$860.00

$1.150.00

$788.00
$750.00

$27,000.60
$1,696.00
$1,408.65

$2.428.00
$6,508.00
$2.013.00

$848.98

$744 34
74434

$1.184.00
$3,685.00
$8,414.50

$45,612.00
$68,080.00

Purgh [t

17180

10/10/00
3/1/85

BTG

121178

81719

3Hras

A4

HMM7e

378

4/1/83
511/84
111178
4
4124/00

10/1/8%

1180
81179

8178
/20199
7180

12118784
/1780
BI78

5/18/01

Fia i
7AS0

Mes
8/24/01
6/29/00

5/1/80
978
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Assst Name Asset Descrption Originzi Cogt  Purch Dt

DRILL-G00% GUN DRILL SHARP 5Y5, ACCLU-FINISH 8 $1,699.00 14/14/98
DRILL PRESS, BOICE CRANE

HYDRO-008Z  HYDROPAK/BARNES GUN DRILL $4,500.50 111483

PRESS.0058  HYDRAULIC PRESS, 50 TON $500.00 81778
CHAMBER MACH. PRATT WHITNEY

DRE L0013 LELAND GIFFORD PRESS BBTA $6,000.00 81178
BARREL STRAIGHTNER

CLICKER, HUDSON SHOE MACH, CO,
CHARGER, BATTERY, SOLAR

BULLE-0271 BULLET TRAP - BNAIL $11,183.93 1118187
BALAN-0133  ANDERSON WHEEL BALANCER $278.00

BURNIGITO BURNISHING TOOL $1,658.00 1071784
ENGRA-0188 NEW HERMES ENGRAVOGRAPH $1.724.20 21180
OSCN.-0157 TEKTROMNICS OSCILLOSCOPE $1.689.00 711480
CNCRE-0244  CNC RETRO FOR MILL-0010 $4,521.30 10/31/98
MILL -0150 MILL #0082 ADDITION $924.00 8/1/04

COLLETS, HUNDREDS

TOOL HOLDERS, HUNDREDS
DRILL BITS, THOUSANDS

END MILLS, HUNDREDS
CUTTING INSERTS, HUNDREBS

TOTAL  $982,686.35 @ 50% $491,000

BEAR TRACK CASE EQUIPMENT

PALLET RACKS, 2 EA.

SAW, SCROLL, DREMEL $225.30
ARMOR ARMORTHANE SYSTEM $23,500.00 5418701
PRESS DELTADRILL 18 /2 $307.95 5118/01

SANDER, 6 " BELT, DELTA
BRAKE CONN BRAKE CONNECTICUT 16G X 8 $2,590.80 511801
BRAKE JET BENCH BOX AND PAN 18G $1,559.60 £118/01
NOTGHER NOTCHER, DAYTON 4 TON $687.73 5/18/01
SHEAR PEXT(O SHEAR 16GA X 8" $2,185.00 5/18/01
TABLESAW GRAFTSMAN 107 TABLE SAW $566.85 5/18/01
SAND BLAST SANDBLASTER TIP $500.00 S B0
CABINET SANDBLAST CABINET, SKAT $1,559.00 518/014

VAGUM, SHOP, CRAFTSMAN
TARLE METAL TABLE 30" X 80" $200.02 5/18/01
BENCH WOOD BENCH 48" X 16 $400.00 5MBI0%
RIVETER FOP RIVETER $799.00 5HB/04
SHELF METAL SHELF IW X 8L 7T $500.00 5/18/01

SAS, supplied air system

TOTAL  $35,681.37 @ 50% $17,850
Page 50of8
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Asset Name Assat Description Original Cost  Purch Dt

SUMMARY

LAND AND BUILDINGS $182,500

OFFICE AND COMPUTER $6,338

FIXTURES, MOLDS AND TQOLING $72,426

FIREARMS PRODUCTION EQUIPMENT $491,000

BEAR TRACK CASE PRODUCTION EQUIPMENT $17,850
TOTAL §$770,114

Page 6 of 6
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Paul Hunter

Attomey at Law

2616 Central Avenue

Chevenne. Wyoming 82001
307-637-0212 307-637-0262 (Fax)
atty paulhunteria;prodigy . net

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF WYOMING

In re:
Case No. 10-
Freedorn Arms, Inc.,
Chapter 11}

T gt Vit Pt N e

Debtor
RESOLUTION OF BOARD OF DIRECTORS

The undersigned officer of the Corporation hereby certifies that the [ollowing is a true
and correct representation of the resolution of the Corporation’s Board of Director
Meeting:

A Director meeting was held on gz /s MM

BE IT RESOLVED: that Freedom Arms, Inc. 1s hereby authorized and directed to file
s petition in Bankruptey under Chapter 11 of the Bankruptey Code.

BE IT RESOQLVED thal Robert Baker, President, 1s authorized to execute all
pleadings necessary docutnents; retain counsel, and further charged with the duties of
communicaling with counsel for purposes of the bankruptey proceedings and shall be
responsible [or the actions necessary herein

Director Present

Dated.
Respectlullv subrmtted,
Freedom Arms. Inc.
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By:
/SIMMZIA
Robert Baker

President
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UNITED STATES BANKRUPTCY COURT
District of Wyoming

Inre Freedom Arms, Inc

Debior Case No.

Chapter 1

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor's creditors holding the 20 largest unsecured claims. The list is prepared in
accordance with Fed, R. Bankr, P, 1007(d) for filing in this chapter 11 [or chapter 9] case. The list does not include (1)
persons who come within the definition of "insider" set forth in 11 11.5.C.§ 101, or (2) secured creditors unless the
value of the collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest
unsecured ¢laims. if 3 minor child is one of the creditors holding the 20 largest unsecured claims, state the childs
initials and the name and address of the child's parent or guardian, such a3 "AB., a minor child, by John Doe,
guardian.” Do not disclose the childs name. See 11 1.8.C. § 112 and Fed. R. Bankr. P. 1607{m).

) (2) (3) 4) &)
KName of creduor Nume, telephone number and Nature of ciom Tndicate i Amount af cioms
it eomplete complese mating address, {ircde dedi, bonk claim iy {if secured also
mailing abdress scluding zip code, of foon, goverspent vonringent, waligusdaed, state vidue of securiey}
seluding oo codg emplayee, agent, or depariment cotriraot, elc disputed or
af credizar familtar wih claim subiect to et

whe may ke contacted

Law Office of Grady Disputed Unknown
Chandler

1919 S, Shiloh Road

Suite 630

Garland, TX 75042

Ups 1,008.60
PO Box 503820

The Lakes, NV

EEO05-5820

Scott 1. Bravm & 761520
Associates Led

812 East Franklin

Street, Ste C

Centerville, OH 45459
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http:1,008.00
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a3 (2} {3} 4 (5}
Mawe of creditor Name, teiephune ntmber aud Nepure of clamt indicate if Amount of claim
ol sumplere cemplens warhng oddress, ferwede debi, bonk clawm iy [ vecured vise
mertling address mcinding vip code, of foon, poverssmni cantmgend, waliguidated, Fige vefae of seenrny]
nctvding 7ip code emplaves, axent, ar depurimern! CORTracs, a8 dispreted ar
af credstor fomiliar with claim subfect i setaff

who aiay be contacied

Scott L Braum & 7.615.20
Associates Ltd

812 East Franklin

Street, Ste

Centerville, OH

43459

The Spence Law Firm Disputed 33,600.00
P.O.Box 548
Jacksor, WY 83081

Renzulli Law Firm, 96,996.12
LLP

£1 Main Street Ste

508

White Plains, NY

10601

DECLARATION UNDER PEMALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I, [the president or other officer or an authorized agent of the corporation] named as debtor In this case, declare under
penalty of perjury that | have read the foregoing LIST OF CREDITORS HOLDING 28 LARGEST UNSECURED

CLAIMS and that it is true and correct to the best of my information and belief.

Dae 11772010

/s/ Robert E. Baker

RORBERT E, BAKER,
President

Signature
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GL103110 Bal PL

Freedom Arms Inc.
Balance Sheet
10.31.10

FOR INTERNAL USE ONLY

e S i o S R G i L Gan aa om e W WA WA W W W P S e A T e e AR e B R R W W R R S S S S R e AN A TR M M o ek ok S WA s e o e T e v

COA Number Last Period Balance Accumulated Balance
ASSETS
1000010 CHECKING - FSB 1424.80
1000020 SAVINGS WELLS FARGO 0.27 6354.63
1000030 CHECKING - BOS 12113.00 37001.68
1000032 SAVINGS - BOS 65423.37
10G0040 BUFFER 125 ACOUNT - CCA 2845.37
1000050 PETTY CASH 89.33 232.99
12202.60 113282.84
1080001 TRADE ACCOUNTS RECETIVABLE { 2242.523 30874.98
1080007 LESS ALLOWANCE FOR BAD DEBTS ( 8000.00)
{ 2242.52) 22874 .98
1240002 RAW MATERTALS TNVENTORY { 2704.63) 25868.80
1240004 WORK TN PROCESS INVENTORY 1089.95 95637.78
1240005 WRITERS & REP. SAMP.-INVENTORY 3341.48 28781.62
1240006 FINISHED GOODS INVENTORY 4280 .88 199216.73
1240007 FINISHED PARTS INVENTORY ( 6163.67) 115301.16
1240008 LEATHER INVENTORY 1220.58 B387.54
1240009 BEAR TRACK CASES { 193.53) 14282.13
1240012 AMMO INVENTORY { 292.88) B276.15
578.18 495751.91
TOTAL CURRENT ASSETS nnmmiégééjié wwwww é§i§6§j§§_-
PROPERTY, PLANT & EQUIPMENT
1600001 BUILDINGS 3229372,.64
1600002 PLANT EXPANSION 38983.05
1600003 MACHINERY AND EQUIPMENT 1070577 .64
1800004 TOOLS AND DIES 131424.15
1600006 OFFICE FURNITURE & EQUIPMENT 48607.70
1600007 DATA PROCESSING EQUIPMENT 60624.04
1600008 LAND 5750.00
1600009 GOOD WILL 44590.53
Freedom Arms Inc.
Balance Sheet
10.31.10
Page 1
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GL103110 Bal PL
FOR INTERNAL USE ONLY

COA Number Last Period Balance aAccumulated Balance
1723489,75
1740001 ACCUM. DEPRECIATION BUILDINGS ( 272.18) { 302916,40)
1740003 ACCUM. DEPR. MACHINERY & EQUIP ( 703.71) { 1090030.81)
1740004 ACCUM. DEPR. TOOLS & DIES { 77 .42) ( 134133.78)
174000% ACCUM. DEPRECIATION VEHICLES { 4000.00)
1740006 ACCUM, DEPR. OFFICE FURN. & EQ {  41172.01)
1740007 ACCUM, DEP. DATA PROCESS EQUIP { 68256.45)
1740009 ACCUMULATED DEP.GOOD WILL ( 247.73) ( 27636.17)
{ 13201.04) { 1668145.62)
NET PROPERTY, PLANT & EQUIPMENT... ( 1391,635_ h §§§Zif1§"
TOTAL ASSETS . v s s e e e sssne s e neeeennns 9237.22 687253.86
Freedom Arms Inc.
Balance sheet
10.31.10
FOR INTERNAL USE OMLY
2&& Number Last Pericd Balance accumulated Bgiance
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GL103110 Bal PL
LIABILITIES & SHAREHOLDER'S EQUITY

CURRENT LIABILITIES

2020000 <CUR. PORTION OF LONG TERM DEBT 26.58 16376.95
2040001 ACCOUNTS PAYABLE ACCRUAL 5000, 00
2040002 TRADE ACCOUNTS PAYABLE 993,63 118269.12
2060006 ADVANCE DEPOSITS PAYABLE { 5608.00) 10239, 45
2060008 ACCRUED PAYROLL TAXES PAYABLE 3205,57
2060010 EMPLOYEE'S FICA PAYABLE 1238.30 708.70
2060012 EMPLOYER'S FICA PAYABLE 1238.30 708.67
2060014 FEDERAL WITHHOLDING TAX PAYABL 963,89 1406.68
2060016 FEDERAL UNEMPLOYMENT TAX PAYAB { 821.586)
2060018 STATE UNEMPLOYMENT TAX PAYABLE ( 716.75) { 70R8.03)
2060020 WORKMAN'S COMP. PAYABLE { 1058.32) { 61.27)
2060022 IDAHO STATE WITHOLDINGS 77.00 268.00
2060028 HEALTH SAVINGS ACCOUNT 2050.40 18059.60
2060032 ACCRUED PAYROLL PAYABLE { 7200.43) 4426.04
2060034 ACCRUED VACATION ( 968.11) 7607.23
2060036 ACCRUED HEALTHM EXPENSE PAYABLE 20000.00
2060038 SALES TAX PAYABLE 45.66 6.80
2060042 ACCRUED PRODUCT WARRANTY COSTS 25000, 00
2060044 ACCRUED LEGAL EXPENSES 25000, 00
2060048 IRA INSURANCE PRE ONLY EMPLOYE 4432.58 26646, 58
2080001 EXCISE TAX ACCRUAL REVOLVERS 2756.39 2162 .36
2000000 ACCRUED ROYALTIES PAY. { 16.41) 112.02
TOTAL CURRENT LIABILITIES E____£é§3.29> "§§§é£§T§£wm
LONG TERM LIABILITIES
2400001 NOTES PAYABLE BOSY { 1218.35) 326352.14
TOTAL LONG TERM LIABILITIES { 1218.35) 326352.14

TOTAL LIABILITIES. vt ernmrnsrnnnsrnns { 2916.64) 609965 .05

SHAREHOLDER'S EQUITY:

Freadom Arms Inc.

Balance Sheet

10.31.10

FOR INTERNAL USE ONLY

Ea;m;;mb;r wwwwwww Last Period BRalance Accumulated Q;EQSE;MM
3020000 FREEDOM ARMS COMMON STOCK 637149, 00
3080000 ADDITIONAL PAID IN CAPITAL 485R376.23
3100010 RETAINED DEFICIT { 5035725.30)
3100020 CURRENT -INCOME LOSS 12153.86 { 382511.12)

Page 3
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GL103110 Bal PL

TOTAL SHAREHOLDERS' EQUITY 12153.88 77288.81

TOTAL LIABILITIES & SHAREHOLDERS EQUITY 9237.22 587253.86

Freedom Arms Inc.
Income Statement
10.31.10

For 5 period(s) OF Cperation.
FOR INTERNAL USE ONLY

G AR W T S W T S WY W T W W W W W M W T e o ane mmt mar it Ao o e tm e Ao o T o o P - o Ab W b ol bl b bk e S o e

REVERNUES FROM OPERATIONS

4020101 mM83, 454 PG 18924.10 20.1 61560.05 14.4
4020102 M83, 454 Fa 6351.20 1.5
4020103 w™B3, 44 PG 28451.20 6.7
4020104 ™83, 44 FG 1768.00 1.9 7248.80 1.7
4020105 MB3, .337 PG 1569.00 1.7 12761.20 3.0
4020106 MB3, .337 FG 2828.80 0.7
4020107 M83, .22 Fa 1792.50 1.9 8624.49 2.0
Page 4
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4020108
4020109
4020110
4020111
4020125
40201726
4020201
4320203
4020204
4020207
4020209
4020211
4020213
4020215
4020500
4020525
4040001
4040102
4040104
4040105
4040108
4040902
4040903
4040904
4040910
4060502
4060503
4060701
4060702
4060703
4080000

GL103110 8al

MB3, .50WE PG
M83, .50WE FG
MB3, .41 PG

M83, .41 FG

M83, .475 PG
M83, .475 FG
M97, .45 COLT PG
MG7, .44 SPEC. PG
MG7,.17 HMR PG
M87, .22LR PG
M37, .357 PG
M87,327 FED.
M37, .41 MAG. PG
M97, 224-32FA PG

SINGLE SHOT RECEIVER ASSM.
SINGLE SHOT BARRELS ASEM,
SINGLE SHOT OPTIONS
OPTIONS/OTHER

REWORK LABOR

PARTS SOLD SEPERATLY
MINI-GUN RELATED PARTS

BRASS

BULLETS

RELOAD COMPONENTS

BEAR TRACK CASES

LEATHER

MINT GUN BUCKLES

T-SHIRTS, HATS & PROMO ITEMS
SIGHTS, SCOPES & SCOPE BASES
MISC. PARTS

SHIPPING & HANDLING INCOME

Freedom Arms Inc.
Income Statement

10.31.10

for 5 Period(s) of Operation.

FOR INTERNAL

USE ONLY

Page 54 of 74

PL

3556.40
1502.80

1587.80
1417.60
9974.40

4380.60
4430.00
4318.60
1329.00
1519.80
2242.50

792.00

11198.03
516.00
545.60
316.55
290.16
515.13
196.00
678.00
1606.30

569.00
1861.74
3532.60
3807.49
2310.58

MNBAWNCOQHOOOOOODR Qbbb i O
IO MW NP WM WD M BRSNS O O

8837.
3455,
7426,
1502,
13178,
3455,
26516,
20056.
1519.
8582.
20326.
14884.
8841.
4470.
26426.
3514.
1420.
65615,
2663,
5127.
1611.
4238.
1798,
1575.
6797.
8655,
1207.
5812,
21580,
11681.
11911.
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Document

- %

L3 ot e G D Oy B B D B N O W L3 00 N OO B U GO B ] N OO0 b e S 3D e

|.-A
PP T I e £ O S O = GO DD O I i) i P D P O O i € bt KD NG

e e A W A T T T T AR M W SR TN M e i M W Y G e o e e e 0 W o o WA A A A o o i o s o s e o W W W WY o ok S e o W W Yo s e

TOTAL GROSS REVENRUES

EXCISE, DISCOUNTS AND ALLOWANCES

4100000
4100001
4120002
4120004
4120006
4120008

EXCISE TAXES

EXCISE TAX REBATES

SALES DISCOUNTS GUNS

SALES DISCOUNTS OTHER
RETURNS & ALLOWANCES REGULAR
WARRANTY ITEMS AT NO CHARGE

89248.88

( 5976.07)
{ 582.82)
{ 226.01)
¢ 125.515
(

231.31)

A

94,

Lo T e Fau R us R oy ]

9 452518.56 105.9

{ 23571.92)
( 4251.70)
( 1108.96)
( 691.51)
( 201.52)
{ 3822.99)

5.5~
1»0-
Gig"‘
0.2~

0.9~
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Document

L0~
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Desc Main
33648.60) 7.9-
418869.96 98.0
50456.97 11.8-
33623.65 7.6~
4264.59 1.0~
5680.08 1.3~
7182.35% 1.7-
10965.62 2.6~
6431.37 1.5~
777.60 0.72-
108.49
51.00
436.30 0.1~
12829.13% 3.0-
2027.31 .5~
3539.60 0,.8-
45858.96 10.7-
117.00
2235.08 0.5-
1709.07 0.4~

.3~

4390.64
3176.75
6120.20

207 .83
8187.57
34959.19
3905.65

277.00)

16.00
485.98
3497 .25
7810.19

14.99
1406.05
2267,20
7786.00
2247.10
1070.16

QL0 OO OOWk =0
oo
£

GL103110 Bal pL
TOTAL EXCISE, DISCOUNT & ALLOWANCES { 7141.72) 7.
NET SALES 82107.16  87.

COST OF GOODS SOLD:
5000003 DIRECT LABOR - MACHINE SHOP 10368.79 11
5000004 DIRECT LABOR - ASSEMBLY 5941, 67 6.
5020104 RAW MATERIALS -~ CASTINGS £82.90 0
5020106 RAW MATERIALS - BAR STOCK 835.58 ]
5020108 PURCHASED PARTS - GUNS 1327.76 1
5020110 PURCHASED ITEMS - OTHER 1994.83 2
5020501 LEATHER PURCHASES 2009 .55 Z
5020902 RRASS
5020908 POWDER
5020910 AMMO PACKAGING
5020914 RELOAD COMPONENTS g2.50 0
5040000 FREIGHT AND SHIPPING 2711.09 2
5040001 FREIGHT - NON WARRANTY 332.16 {
5340003 SHIPPING MATERIALS
5060002 INDIRECT LABOR 9103.48 g
5060003 OQUTSIDE SERVICES 52.00 0
5060005 MISC. CONTRACTED SERVICES 167 .00 0
5060006 REPAIRS AND MAINTENANCE 273.63 0

Freedom Arms Inc.

Income Statement

10.31.10

For 5 period(s) of operation.

FOR IMNTERNAL USE ONLY

COA Number Last Period Balance
5060008 EXPENDABLE TOOLS - PRODUCTION 591.88 0
5060015 ELECTRICITY 676.44 0.
5060016 PRODUCTION SUPPLIES 1749.95 i
5060017 SALES TAX EXPENSE - PRODUCTION 28,24
5060018 INSURANCE 1105.15 1.
2060019 Health Insurance - Production 7178.43 7.
5060020 DEPRECIATION -~ PRODUCTION 781.13 g,
5060022 RENTALS AND LEASES
5060023 TRAVEL 8.50
3060025 TELEPHONE 171.79 g
5060032 TOOL ROOM - LABOR 836.75 0.
5064001 EMPLOYER'S FICA TAX 1R78.74 2.
5064002 EMPLOYER'S FUTA TAX 9.47
5064003 EMPLOYER'S SUTA TAX 321.909 0.
5064004 EMPLOYER'S WORKMAN'S COMP. 539.84 0.
5064006 EMPLOYEE HEALTH SAVINGS 1498.00 1.
5064007 HOHP Contribution 438.30 Q.
5074001 TOOL ROOM - EMPLOYER'S FICA 256.05 g,
5074003 TOOL ROOM - EMPLOYER'S SUTA

rage 6

157.26
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5074004 TOOL ROOM - EMPLRS WORK. COMP, 62,
S080001 CHANGE IN INVENTORY RM/WIP/EP 7778,
5080005 CHANGE IN INVENTORY WRITER/REP( 3341.
SO80006 CHANGE IN INVENTORY GUNS ( 4280,
5080008 CHANGE IN INVENTORY LEATHER { 1220.
5080009 CHANGE IN INVENTORY BTC'S 193,
S0OB0012 CHANGE IN INVENTORY AMMO 292,
5910000 ROYALITES EXPENSE 112.
TOTAL COST OF GOODS SOLD 53760.
GROSS PROFIT 28346,

92
35
48)
88)
58)

ek o oy ok e S0 O3 €
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SELLING AND GEN. & ADMIN, EXPENSES

SELLING EXPENSES

Freedom Arms Inc.
Income Statement
10.31.10

For § pPeriad(s) of Operation.
FOR INTERNAL USE ONLY

oA Number Last Period
6Q00002 SALES SALARIES 1173.
6000007 HERITAGE FUND PROMOTIONS 125.
6000014 ADVERTISTNG EXPENSE 273.
6000020 PROMOTIONAL EXPENSE 535.

6000021 TRAVEL (NON-TRADE SHOW)-SALES
p000022 MEALS & ENT. (NON-TRADE SHOW)

6000028 TELEPHONE EXPENSE 858.

TOTAL SELLING EXPENSES 2966,

GENERAL & ADMINISTRATIVE EXPENSES

6100002 BANK CHARGES 1105.
6100004 AMORTIZATION 247.
6100005 DEPRECIATION - GEMERAL 272.
6100006 DUES & SUBSCRIPTIONS EXPENSE 59.
6100007 HERITAGE FUND LEGAL 125.
6100008 INSURANCE EXPENSE 368.
6100010 LICENSES & FEES EXPENSE 2250.
5100011 SALES/USE TAX EXPENSE 55.
6100012 LEGAL & PROFESSTONAL EXPENSE 4BE8.
6100014 OFFICE SUPPLIES 64.
6100015 CLEANING SUPPLIES 207.

Page 7
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GL103110 Bal PL

6100016 POSTAGE EXPENSE 517.20 ]
6100020 SALARTIES & WAGES EXPENSE 10011.48 10
6100027 DISCOUNTS TAKEN { 2.18)
6100029 TELEPHONE EXPENSE - G&A 114,52 0
6100032 UTILITIES EXPENSE
6100035 MISCELLANEDUS EXPENSES 57.50 0
A100038 HEALTH INSURANCE - G&A 1470.27 i
6104001 EMPLOYER'S FICA G & A 854.16 0.
6104003 EMPLOYER'S SUTA G & A 63.70 0
6104004 EMPLOYER'S WORKMAN'S COMP G&A 128.00 0
6104006 EMPLOYEE HEALTH SAVINGS 332.40 0
6104007 HDHP Contribution 166.20 0

TOTAL GENERAL & ADMIN. EXPENSES 23357.51 24

Freedom Arms Inc,
Income Statement
10.31.10

For 5 Period{s) Of Operation.
FOR INTERNAL USE ONLY

Desc Main
. B~ 2138.68 0.5-
.6 46673.19 10.9-

( 33.85)
L1- 553.05% 0.1~
936.03 0.2~

L1- 57.50
.6~ 7491.03 1.8-
= B 3732.03 0.9-
i 423.64 0.1~
- 556.97 0.1~
- 1218.80 0.3~
L2- 554.00 0.1-
.8~ 145623 .16 34.1-

COA Number tast period Balance
TOTAL SELLING, GEN. & ADMIN. EXPENSES 26323.72  Z8.
NET INCOME/{LOS%) FROM QPERATIONS 2023.04 2.
OTHER (INCOME) AND EXPENSES
7000001 INTEREST INCOME, RECEIVABLES
7000002 OTHER INTEREST INCOME 0.27)
7000004 MISCELLANEOUS INCOME 113.00) 0.
7000005 ACCOUNT DIST., OVER/{SHORT) { 11810.66) 12.
K000001 INTEREST EXPENSE, NOTES 1752.58 1.
3000004 MISC. EXPENSE 40.53
8000007 SETTLEMENTS OF LITIGATION
TOTAL OTHER {INCOME) AND EXPENSES { 10130.82) 10

NET INCOME/(LOSS)

page 8

0-  168048.36
2 ( 32728.93)

(  908.90)

(  166.65)
1(  1758.50)

6 5577.13)

9-°  7450.84

742.53

350000. 00

8 349782.19
9 ( 382511.12)
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GL103110 cash Flow
Freedom Arms Inc,
Statement of cash Flows
As of 10.31.10
From Period 5 Through Last Period

cash flows from Operating Activities:

Desc Main

Net Income $ (382,511.12)

Adjustments to reconcile net income to net
cash provided by Operating Activities:

TRADE ACCOUNTS RECEIVABLE % (3,819.71)
EMPLOYEE RECEIVABLES

EMPLOYEE ADVANCES

OTHER RECEIVABLES

LESS ALLOWANCE FOR BAD DEBTS

INVENTORTES

RAW MATERIALS INVENTORY 3,223.09
WORK IN PROCESS INVENTORY 7.920,50
WRITERS & REP. SAMP.~INVENTORY (1,631.386)
FINISHED GOODS INVENTORY (2,954.82)
FINISHED PARTS INVENTORY 4,750.73
LEATHER INVENTORY (916.59)
AMMO INVENTORY (4,028.38)
POP INVENTORY

SUSPENSE ACCOUNT

PREPAID EXPENSES

PREPAID INSURANCE

OTHER PREPAID EXPENSES

ACCOUNTS PAYABLE ACCRUAL

TRADE ACCOUNTS PAYABLE 19,373.35
COMMISSIONS PAYABLE

INTEREST PAYABLE

INTEREST ON NOTES

INTEREST PAYABLE OTHER

ADVANCE DEPOSITS PAYABLE 71.42
ACCRUED PAYROLL TAXES PAYABLE

EMPLOYEE'S FICA PAYABLE 734,91
EMPLOYER'S FICA PAYABLE 734.91
FEDERAL WITHHOLDING TAX PAYABL 660.62
FEDERAL UNEMPLOYMENT TAX PAYAB

STATE UNEMPLOYMENT TAX PAYABLE {1,409.0%)
WORKMAN®S COMP. PAYABLE (716.74)
IDAHO STATE WITHOLDINGS 77.00
E.I.C. PAYABLE (EMPLOYEE)

EMPLOYEE'S IRA'S PAYABLE

HEALTH SAVINGS ACCOUNT 9, 224,80
IRS 125 ADMIN. FEE PAYABLE

ACCRUED PAYROLL PAYABLE (572.82)
ACCRUED VACATION (7,043.11)
ACCRUED HEALTH EXPENSE PAYABLE

SALES TAX PAYABLE 142 .60

USE TAX PAYABLE

Freedom Arms Inc.

statement of Cash Flows

As of 10.31.10

From Period 5 Through Last Period
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GL103110 Cash Flow

ACCRUED PRODUCT WARRANTY COSTS

ACCRUED LEGAL EXPENSES

IRA INSURANCE PRE ONLY EMPLOYE 19,258.58
IRA VANGUARD PAYABLE(EMPLOYER

EXCISE TaX ACCRUAL

EXCISE TAX ACCRUAL REVOLVERS (1,058.07
EXCISE TAX ACCRUAL AMMUNITION

ACCRUED ROYALTIES PAY. 29.31
INCOME TAXES PAYARLE

DEPRECIATION - PRODUCTION 3,905.65
DEPRECTATION - PRODUCTION (MIS

DEPRECIATION - GENERAL 1,360.90
AMORTIZATION 1,238.65
BEAR TRACK CASES 647.495

Total adjustments
Net cash provided/used by Operating Activities

Cash flows from Investing Activities:
BUILDINGS
PLANT EXPANSION
MACHINERY AND EQUIPMENT
TOOLS AND DIES
VEHICLES
OFFICE FURNITURE & EQUIPMENT
DATA PROCESSING EQUIPMENT
OTHER L.T. ASSETS
GOOD WILL

Net cash provided/used by Investing Activities

Cash flows from Einancing Activities:

CUR. PORTION OF LONG TERM DEBT $16,376.95
NOTES PAYABLE FSB/SBA
NOTES PAYABLE BOSVY 326,352.14

NOTES PAYABLE (MACHINES)

NOTES PAYABLE BANK OF JACKSON
CURRENT PORTIOM LONG-TERM DEBT
FREEDOM ARMS COMMON STOCK
ADDITIONAL PAID IN CAPITAL
SHARHOLDER DISTRIBUTION

Net cash provided/used by Financing Activities

Freedom Arms Inc.
Statement of Cash Flows
As of 10.31.10
From Period 5 Through Last Period

Net increase/decrease in Cash and Cash Equivalents
Page 2

)

49,204.32

(333,306.80)

0.00

342,729.09

9.,422.29
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GL103110 cash Flow

cash and cash Equivalents at beginning of period 103,860.55
cash and cash Equivalents as of 10.31.10 $113,282.84
Page 3
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8 Modgageandredlestiedoans .
9 Oinermvsmmems o seh) L,
10 Bundmnsanwbudmgmsamm ,,,,,, 1,673,349, 1,67 49 . _
b Less A0CUMUEEY Gegreciation . 4 1,516,142 5 57,207 .1 5 24 38,106,
116 Cepiembledtsdts . . .....ee. - C s
b LESS accumikees danietla" ! - f
12 Lend (net ol gy smorization) 5,750, . . 5,.750.
13» Intangible asssls {amortizable oaly) ... 44,591, : _ 44,591, - o
b Less sstumuined amortization . |l 23,425 21,166.[¢ 26,3974 18,194.
14 Ofher assets falt s¢h) | ) :
15_Tota agsets ' 171,0 ;$ ' ‘ 587,728,

Liabiiiies and Shareholdzrs Eqully ' [ P o
16 ACCOUNS DRYADN ......cco.o : 119, 712_, T : 103,898,
17 mmumnmmnumauwnmnnumm1wu N Lo T T
13 Ctr cmnt naostemip ooy ST B L L 114,850 ... "~ . . 123,832,
19 Lpang drom ghargholders ] e
0 Muwmwmmmam I
21 (herabiltes (ge.sghf . ... | o . : e
22 Capital stocic nPrsznsﬂstack S AR

b Commonstesk 637,149, 637,149. 637,145, 637,148,
23 Mdlﬂnnﬂpai‘-lﬁwh' - : 4,858,376, . ... 4.858,376.
25 Ftalnad sarnings - unawrcar%w ' <4 959 173.6- 0 L0 4 _«<5,035,525,>
27 mees!ufmafsymﬂk T N e L
28 Totsl lighlliy holders’ equity__ 771,014, - 687,728,
\ Saha&uie M-1 | Reconciliation of !neoma {Loss) par Books With Income per Aetum
Note: Schedule Mo required Insteadt of Schedule M-1 if totsl assats are $10 miliion or more - seg Instructions

T Netincome {iogs) par bouks L {?s,m&? income razardad on books this year ot
3 Faderslincometaxperiools ... Inciuded ¢n this ratirn (Remize).
$ Expess of capilat logees over caphsl gains Tox-exgmpl intgrest  §

4 Fvotrne USRS 1 Sax 5ol FACOMHN On SoUks This Your

{Fomge;:

N 5 Deductions on £33 return nat charged

$ Expenzes recorded on books this yeer not against hogk income this year {itamize):
dedueied on thig raturn (ltgmize}: & Depreciation | §
a Depreciation __ $ 16,606. b cpiars ... §
ot L A 100, ST™MT 9 16. 16
Trati 300 915, >
om——- s 17,621.| o Addlines7aneB 16.
<58,731 .00 income 3, lne 28) - Ve Bless i § . <58, 747 .>

o ! _ i as por Books {Line 25 Scheduie L]

1 Banmmzmmgatmr : J . P8 Disvtions: a Cash . |
2 Ngtincome (10sS) per books s 576, 352 B T
4 Otner incleases (iemee); € Property ..

£ Other dptreases (femize):

7 Add Hnas Sand B

Agg lines ! “G3E 525 b4 Salangeaend ofvear (e dlebs ey | <5, 03b 525.>

T ' arm 1120 (2009
12-97-08 5

13181103 786875 16-2932 2009.04050 FREEDOM ARMS INC. 18-23321
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SCHEDULE G

{Form 1120) Information on Certain Persons meng the }._..._k__u_mn Bes.03

Dparirvest o1 e Trmsue gamﬂmtlﬁﬁ L] VGﬂng Stock 2009

ioma Rawarnus Savice B Attach t5 Form 1120,

Nama ‘ S : © ) Empioyer 0emutsation number (EIN)
DOM INC, : - 7

{ Part] | Certain Entitiee Owning the Corporation’s Voting Stook. (Form 1120, Schaduls K, Cuestion 4a). Complets colmns

{i} through (v) below for any foreigh or domestic comaration, partnerehip fnciuding any eniity treated a3 & parinership), trust, o
tax-exempt organization that owns mm:tlg 205 or more, & owns, directly or imdirectly, 50% or more of the total voting power of all
clanges of the somoration's stock ea}gtm 10 vot2 (a0s ‘mzamrw.

#5 Narne of Entity . MW!?W {04y Petrs e ity P Cauiey 810 i;:::::!:‘n:

Partll | Certain individuals and Estates Owning the Corporation’s Voting Stock. Form 1120, Schetuls K, Queston 4b).
E:ommu salumne (§ thquh ﬁv) bedaw for mg’ frgividual oreﬁnbaﬂnt owhis dlroctry 200% armore, or owns, dinectly of indiractly,

g p ss83 of the ¢o titlad to vois (s ionst,
Hwﬁ M Percwiage
D Name 2t imgivicual or Edime iimmy) ﬁfmﬂi‘n- Lo 1t

WAYNE B. BAKER ¥, STATES 76.40%
EONNEY PANTUSC \ 76.40%
+SUSAN RTH | QEITED STATES 76.40%
DONALD L, BAKER UNITED STATE 76.40%
ROBERT E. BAKER ) JITED STATES 76.40%
CHRISTINE WILZHAW JUNITED STATES 76.40%
CONNEY MCCOQURT UNITED STATES 76.40%
Foi Pagarwork Reduction At Notloe, sse the Insueetions for Form 1120, Scheduie @ (Form 1120] 2000
7% wa ;

13161103 788875 18-2932 2009.04050 FREEDOM ARMS INC. 18-25321
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) . 4552 , L . , CIME M. 1545 i1 g
£om Depreciation and Amortization - 2009
Departmentaf e {including Information on Listed Property] OTHER -
intwia! Pavanae S i) I San seporote instructions. > Attoch to your tax return, - mm a7
FIrao) Shiwen On teluett Buusrag br acthity 2 whinh Bz ter ralntey Fesritilying numbe

‘mw . ‘ DTHER DEPRECIATION 3-02323177
Part{] Eiscton T Expense Certain Prapety Undar Sevtion 179 Not:Jf you heve any iisind property, complete Part V befors vou complets Part /.

1 Maxdmum ameunt. See the ngtrisctions for 8 higher Ikt for cotain bubinesses 1 50,5040,
2 Total cost of gaction 179 property placed in service (see instrustlons] e, L2 :
a Threshokd cost of section 173 proparty Befors raductionin imimion 3 800.000.
4 Regustion i timitation. Subtract fine 3 from line 2. Ifzeroorless, emter O i, Y
5 teua ok Lz yedr, Subitoct th 4 e ne 5. I rers fether 0 mrTing by pomimpruetans .| 8
8 (M) Diteoripstion of penperry () Gk (busiss use onlyf {oi Clactee! tisml
7 Listed property. Enter the smount from line 28 ____ R
B Total plectad cost of saction 172 property. Adg mounﬁ ln cnis;mn g::) !m eand ;' UV : 1
g Temative deduction, Enter the smaller of e Sorlime B VOO U OOV VOV B, .
10 Curryover of disaliowed mmmmw@fmrm F‘ﬂ‘m‘&% 10
11 Business income Emfation. Emer the smatier ¢f busimess income [t lnsst?mnzera}oa' iine 5 P I & |
12 Section 170 sapense deduction, Add ings B and 10, butdonotertermorpthanlne Y o oo oo 12
13_Carryover of ciealiownd decuction to 2010, Add inea Sand 10, lessfine 12 ... | 13 |
rﬂmm Do not use Part i o Pert iff beiow for fated propetty. instend, use Part V.
'Part ]  Specisl Depreciation Aowance and Other Depreciation (Do not includs listad sroperty
14 Special capreciaton allowange for qualifisd property (uther than listed property) placed In sendce during
15 Propsrty suwmaﬂchﬁﬁ 16&('}(1} mw" 15
Ciher de) i AGRS) ..
?ﬂt il | sACRS Depesclation (Do not Maﬂe !uma propaty.} [Ses msimcﬁuns)
Section A
17 w\cmfs deductons for sasats placed in service in tax years beginning betore2008 S 17 | 2,485,
Saction n Mw!s mm ta Suwiu Durlng m Tax Yur uslng ﬁse amms ﬁepre-clatim System
{3} Czemication & peopeny . %x’?ﬁ me?a Petomy | ga) Carvantion | (hdenoa | 4@ Bepracstion deation
iBg  Jyedr proparty
b S-yesr propenty l
g 7-yew proparty
d__ 10-veer property .
L3 15-yoar property
' f  20yearpropedy 5 % vy
g 25yemr s,
28] P1OPRTY i N 275 yre. Mk g4
b Fagidentey remsl proparty ] * 275 yr. MM S
¢ 3 ws. MM 5.
i Nonresidential teal property p MM 8L
Suetion C - Astets Placad In Service Duritg 2008 Tax Yeor Using the Alternotive Depreciation Syotem
203 Closs e S
b_12year 12y, S,
¢ Abyear I 40 yra. MM SiL
| Part IV | Summary (See insiryctions }
24 Listed property, e“mteramuum homline 28 ... —]' 21
22 Tutal, Add amaunts from line 12, iney 14 though 17 Eim tsw 20 in mit.wm is}, and &?sa 21
Enter hers and on the 2ppraprists ines of your retum. Parinerships ans § corporstions - sesinstt. ... ... | 22 3,495,
ns For asests shown zsbove and pleced in wv%ce durlng the cuirer vedr, enter the
?,;‘%i A For Pmm Reduction Act Nuﬁm see separate Insmﬂggm Farm 4562 (2009
13181103 786875 18-2532 2008.04050 FREEDOM ARMS INC. 18~28321
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Fomn 4562 (2009) JEREZDOM ARMS INC, 83-0232377 Pagez
I Farty [ Listar P?B%érrgy {insdude a}uzamm cartain other venitios, Selluiar talaphones, certain computers, End proderty usad 10r entertanmern,
Noﬁ mey vahicis lor which vou are uw?g Mesmdmnﬂugemwmmngm axpanse, tompisitonty 24a, 248, columing (8}
#hraugn {o) of Section A, g gﬁ;ﬁ B and Sactisn T ¥
Seotian A ~ Dapraciation and Othee Information [Caution: 599 the ingbrugtions for Smits for passenger eutornobiies)
24a D0 you have svidence 1o Support e BIsmess/investment use claimad? Yes || No |24k i “Yos.'is the avidence witton? L] Yes L] No
() I RS . T PO NN P A to o
T Bciztos Eiprieg
e R e I A
26 Spacial deprniation gliowance for guelified listed property placed in sarvice during the tax yosr and
. Uzed more than 586 in g guaified DUSINBES IS |, A 1 Y5 A i sl B
26_Proparty usad mare than 0% in 4 quatified business use:
) o |
: %
: : % -
27 Property uped S0% or less In a quakfiod busingas use,
.. S g4 -
. % Sl -
¢ H Y% -
ZB Add amourts in ekimn (), ines 25 though 27, Enterhere arnd on dne 21 paget 0] o
Add amounts in column (L ine 28. Enler ber o line 7, . b e st l_ﬂi

ma-ammmavam

Gompiate this saction for vahloks used by a soks propristor, partner, or athar “more Sun 5% owher” oc retated person.,
if you provided vehichas to your employess, first angwer e quastions in Section C 1o see f you mast an twtﬂmtommngmmwf
thoge vehicias.

) r o ) ) ) "
an Total businessAmvesimant milgs drver during the Yehigie 1 Vahici vehiele Vahicly Vehicke Vehicl

year (do not incjude commuting miks) ...
71 Total commuting mises driven during the year
32 Total gther personal {nuncomnmting) htiley
33 Total m-les dmm dunng me year

Add bnes 30 through 32|
4 Wzsﬁsswhi;hwmmmrsmwum Yor | No | Yes | No ! Yes | No | Yes | Mo | Yes | Na | Yes | No

during oty hOUrs? i
Ak Was the vehicle used pricharity by amm

thar 5% owner of ralated parson?
36 18 ancther vehicls avalizble for parsonad

use? ...

Saction © - Guestions for Employers Who Provide Yehicias for Use by Thelr Emvivyees
Answar thaes cusstions to determing If you mest 8N exception to sompieting Saction B for vahities used by employess who are niot more than 3%
owners of reigted poragng. )
A7 Do you muintaln & wotian pailey statement that prohibits all personal use of vanitlss, inellding commulting, by your ¥es | No
N BIOYBAET o eeeeemsieismesssesiesssoethasietimtokimertstsstmeeeiedn LSk dirA) s ERRRS L SRR SREARLS LS8 KSR RS
an w#gmawwnw@mmﬁﬁmmmwﬁmi@& mmwmﬂtﬁﬂg,kyyw
employses? See the ingtructions for vehicler used by corporate officers, directors. of 19 of moreowners .,
a8 Do you Ireat ab use af vehicles by omployese ag persoral use?
40 Do you provighe more than five vahiciss to your emgkiyses, obtaln wmmaﬂun from yuur ampbym wcm
the usa of the vehiclgs, and retair the information recaived® ..
41 Do yau maet the kunremar\w songeming qualied aomabile demonstraﬂon uw’r‘ .............................................................. -
e: if ¥ 39, 39, 40, or ALl “You ' do not complele Section B for the sovered valities

(#) " mr}lain Ic'i y (‘!:s)a lmérﬂw Amariization
Crapaription st ests L m‘ Amtalzane ot oo orpmmge | tr (hisg youw

42 Amortization of costs that begine during your 2000 tax year:

L i

43 Ammmnmcesmmzwbmmywmwmr ﬁ 2.873.

12R2 ﬂ ) . 6 Form 4582 12008
13181103 786E75 18-29832 2009.04050 FREEDOM ARMS INC. 18-29321
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. 8827 Gradit for Prior Yesr Minitmum Tax - Corporations OMB No. 15451257
- ™
Coganenynt ot the Trghpery B Attach to the corsaralion's ax retum. 2009
FREEDONM ARMS INC. ‘ l 83-0232377
1 Attarnstive minimum t8x (AMT] for 2008, Enter the amourd rgm line 14 of the 200BForm #6261y
2 Minimym ax credk carrylorward trom 2008, Enter the amount frovn e D of the 2008 Formag2? 1 9 1,403,
8 Erter any 2008 unaliowed qualifind alectric vihicle cradit {soe Instructinns) 3
4 Addines 1.2, an83 SR OVRRRT I, 1.403.
& Ermer the conparation’s 2008 reuular mmam iabxhly mmus allmiﬁc m cmﬂﬁs (sae
nsruclionsy SOOI O 0.

g isia curﬁsraﬂan a “smaﬂ eommtmn mmuf ircm me A!;!'%’ ¥af 2009 {m Emﬁmas}?
& Yeu. Enter 25% of the excess of e 5 gvar §25,000. 11 s 5 $25.000 or sk, enter 0~

# Mo, Compiets Form 4626 for 2009 anf ante: the tentative munimum axfromie 2 T g 0.
7e Subtrect fing 6§ from tng 5. f zero or Kess, entgr G-, RO N | @y
BFor 3 corporation electing 1o scoelerate the mimmrn ?.axmait. urm:r tha bﬂ&%ﬁi asgmhﬂnn .
smburt atiibulnble 1o the mimimum ax oradi (sea insbructions) L TH
cAdd ingp Zaand 7 . et o eeeae meenies e LB
#a Enter the amaiier of Bne 4 or fine Tc It tne cwzmlnn nad a pasl 1966 W?%ii! chanua
or hes pre-acauishion excess credlis, see insugtione SUUSUUUTUOTUOPOTRR O -

¥ Current yesr misimum tix credit, Enter the smaller of tine 4 arﬁiau ?a here anﬂ an f-am ' 12(:,
Scherule J, fie 34 {or the appheeble ine af your return). 1f you mdde ar entry on line 73, go ty
fne O, Otherwise, Sap ke Be SO B . | 0.

¢ Suastracd line 8% rom fne 82, Tis 5 the rehmm mnl !nr a mwrauas eiacﬁaa !a mmm
the mimznum tx orediu Inckude this amount on line 32 of Form 1120 (or the applicatle line of

your rewrn} | S EPRUR 8
g slnlmnmfuméauwwmmhzﬁw &ib%a:trmeﬂa lmm!%mi Kzepa mom ufu&
amourt to carry igrward and vse in fure ysars R I 1,403,
JNA o . Form 8847 (2009)
wEIrsy .
2 ke 4G S
13181103 786875 18-2932 2009.04050 FREEDOM ARMSE THC. 18-29321
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CONTRIBUTIONS sra@éééﬁ@ 5

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT

CONTRIBUTION SUBJECT TC LIMITATION:
CARRYQVER OF PRIOR YEARS UNUSED CONTRIBUTIONE
FOR TAX YEAR 2004

FOR 'TAX YEAR 2005 521
FOR TAX YEAR 2006 264
FOR TAX YEAR 2007 | 228
FOR TAX YEAR 2008 . 461
TOTAL CARRYOVER 1,474
CURRENT YEAR CONTRIBUTIONS - 100
TOTAL CONTRIBUTIONE AVAILABLE 1.574
TAXABLE INCOME LIMITATION AS ADJUSTED . 0
EXCESE CONTRIBUTICOHS 1,574
ALLCWABLE CONTRIBUTIONS DEDUCTION 0
TOTAL CONTRIBUTION DEDUCTION g
s o pprrrm—
S —— A — ERRARAAY
11 STATEMENT(S) 5
13181103 786675 18-2632 2009.04050 FREEDOM ARMS INC. 18-29321
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FREEDOM ARMS INC. Document  Page 72 of 74  §3-0232377
FORM 1120 ITNTEREST INCOME STATEMENT 1
DESCRIPTION o . us OTHER
INTEREST INCOME 1,540.

TOTAL TO FORM 1120, LINE 5 | | 1,540,

FORM 1120 OTHER INCOME STATEMENT 2
DESCRIPTION AMOUNT

MISCELLANEOUS INCOME - ' 18,475,
TOTAL TO FORM 1120, LINE 10 | | . 18,47s.

FORM 1120 TAXES AND LICENEES STATEMERT 3

DESCRIPTZION . AMOUNT
EXCISE TAXES 63,110.
OTHER TAXES & LICEKSES 2,501.
PAYROLL TAXES : _ 12,458,
PROPERTY TAXES 3,826,
SALEE TAXES 1,231,
TOTAL TO FORM 1120. LINE 17 83,136,
—

) CURRENT YEAR CONTRIBUTIONS STATEMENT 4

NESCRIPTION AMOUNT
CONTRIBUTIONS 100.
TOTAL CURRENT YEAR CONTRIBUTIONS 100.
10 STATEMENT(S; 1, 2, 3, 4
13181103 786875 18-2832 2009.04050 FREEDOM ARMS IRC. ig-29321
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e ———

HEDULE L

STATEMENT é

sc OTHER CURRENT LIABILITIES

BEGINNING OF  END OF TAX
DESCRIPTION : TAX YEAR YEAR
ACCRUED PAYROLL 59,885, 49,681,
ACCRUED PAYROLL TAXES _ 3,818, 4,625.
ACCRURD BRODUCT WARRANTY - 25.000. 25,4800,
ECCRUED LEGAL 25,000, 25,040,
ACCRUED ROYALTIES 111, 83.
EXCISE TAX ACCRUAL 1,138, 3,220,
HSA PAYABLE o 0. 8,835,
TRA INSURANCE 0. 7.388.
TOTAL O SCHEDULE I, LINE 18 . 114,950.  123,832.
e L —_—id e ——— ke
v . - A R v s e e~y TS 1 Y " v et o s S
SCHEPULE M-1 OTHER DEDUCTIONS IN THIS STATEMENT 9

NOT CHARGED AGAINST BOOK INCOME

DESCRIPTION AMOUNT

ACCRUED VACATION 16.
TOTAL TO SCHEDULE M-1, LINE 8 15.
e e e
13 STATEMENT(S) 8, 9
13181103 786875 18-2932 2009.04050 FREEDOM ARMS INC. 18-29321
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L r——

STATEMENT &

DESCRIPTION AMOUNT

AMORTIZATION 2,973,
BANK CHARGES 15,115,
COMMT SSTONS . 424.
DIRECTORS EXPENSE 1,560.
DUES & SUBSCRIPTIONS 455,
TNSURANCE EXPENSE 108.
MBALS AND ENTERTAINMENT 915§,
MISCELLANEOUS EXPENSES - 2,239,
OFFICE EQUIPMENT 798.
POSTAGE 5,172,
PROFESSIONAL FEES e .. 112,447.
PROMOTIONAL EXFPENSE : 30,805,
SUPPLIES 5,793,
TELEPHONE EXPENSE 6,314,
TRAVEL : 17,149.
TUTTION 500.
UTILITIES 3,196,
POTAL TO FORM 1120, LINE 26 205,903,

" NET OPERATING LOSS DEDUCTION A —

LOES

PREVIQUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APFLIED REMAINIRG THIS YEAR
05731701 16,080. i6,080. 15,080.
05/31/02 115,382. 115,382, 115,382,
05/31/03 36,877, 36,877, 316,877,
05/31/06 59,358. 59,358, 59,358,
05/31/07 34,688, 34,688, 34,688,
05/31/08 197,885, 397,895, 357,885,
05/31/08 52,791, 52,7%1. 52,781,
NOL AVAILABLE THIS YEAR 713,071, 713,071,

i e i e

12 STATEMENT(S) 6, 7
12181103 786875 18-2932 2009.04050 FREEDOM ARMS INC. 18-23321
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