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HIGH DESERT LLC.

P.O. Box 23

Kemmerer, Wyoming 83101
Telephone: (307) 877-6473

UNITED STATES BANKRUI .Y COURT
STATE OF WYOMING

Inre HIGH DESERT LLC. dba REGENCY APARTM..NTS, ) Case No.
)
)
)
) Chapter 11
VOLUNTARY PETITION

1. The following financial data is the latest available information and refers to to the
debtor’s condition on November 15, 2012.

Total Assets $ 4,306,229
Total debt (included debt listed in 1.c. below) $2,401,234

o e

c. Debt Securities held by holders (Numbers of holders 3)
Secured: $2,233,241 Holder: ARCS/ PNC Bank/ Fannie Mae
Unsecured: $143,066 Holder: Members

Subordinated: NONE

2. Brief description of debtor’s business: Debtor owns and operatesa 66 unite *  at
house project known as the Regency apartments in Kemmerer City, Lincoln ('~1ty,
Wyoming.

3. List the names of any person (s) who directly or indirectly owns, controls, or holds, with
power to vote 5% or more of the voting securities of debtor: D'~ "Murgoo¢ - ~naging
member (50%) ; 1K, B~~~ -~~~ -~~mber ““"%) .

4. Chief creditor is PNC ARCS LI.C., with Fannie Mae holder of the note and mortgage on
the apartments.
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possession. Members Thurgood and Bartel have acted as managing members of High
Desert since 2006, servicing and meeting all debts of the Regency until August, 2012
when they were unable to meet mortgage payments.

Dated this I _day of November, 2012.

HIGH DESERT LLC.
V4

2
Dale 1hurgood Managing Member

7\0ZZ gé\,—,i..

pel K. Bartel Managmg vIC1IVET
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UNITED STATES "ANKRUPTCY COURT FOR THE DISTRICT OF WYOTI “™NG.
)

Inre Case No.

HIGH DESEK., LLC dba REGENCY APARTMENTS Debtor

Federal ... # 81-0667094

R N . T

SCHEDULE OF CURRENT INCOM.. AND EXPENDITURES

Current gross monthly gross income:
Estimated rental income 7,400

Estimated expenses:

Onsite manager 450
Utilities 6,777
Maintenance 272
Property taxes 505
Insurance 1,303
Mortgage (interest and principal) 11544
Total estimated expenditures 22 os1
Net estimated monthly cash flow (16.451)

SCHEDULE OF LIABILITIES

Mortgage — PNC Bank/Fannie Mae (Secured) 2,233,241
Mortgage loan secured by Regency Apartments
Loan originated July 2007 — original amount 2,307,000

Landmark Plumbing (unsecured) 14,250
Originated June 2012 for plumbing repairs
The amount and validity of the claim is being disputed

Rental security deposits 3,900

Notes payableto] = rs 143,066
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STA.MENT OF ASSETS AND LIABILITIES

Assets:

Cash in bank unreserved 85
Cash in bank reserved for utilities 8,549
Real property — Regency Apartments (vali when loan was originated) 4,300,000
Misc equipment hoann
Total assets 4,306,229
Liabilities:

Mortgage payable — PNC Bank (estimated **) 2,233,241
Accounts payable — utilities  (estimated) 6,771
Rental security deposits 3,900
Notes payable to partners 143,066
Landmark Plumbing ‘ 14,250
Total liabilities 2,401,234

** PNC Bank has refused to provide us with an up to date amount due.
The amount listed is the amount due as of July 31, 2012. There is accrued
interest since July 31, 2012 and we believe a prepayment penalty on the
accelerated loan balance of between $550,000 and $600,000. We are
currently being denied any online information regarding our account.




